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Sy SUBORDINATION AGREEMENT ~ DEED QF TRUST

NOTICE: THIS SUBORDINATION AGREEMENT REJULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIOR(TY -THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dated May 26, 1985 ls entered Into among Micwes! Trust Services, Inc.
trugtee, successor 10 the Midwest Bank and Trust Compeny UT/A »07-05~8234, as Trustee, ("Borrower"),
Midwast Trust Services, inc. Trustes, eucceasor 1o the Midwest Bavk ar.d Trust Company U/T/A #87-05-5234
("Trustee™), ("Benseficlary”) and Midwest Bank and Trust Company ("Letor”),

SUBORDINATED INDEBTEDNESS. Beneficiury hus extended the following descrited financisl accommodations
(the "Subordinated Indebtedness™) to Midwest Bank nnd Trust Company ("Trustor”):

A Nots In the sum of $15,000 dated February 15, 1993 lo Midwest Bank anc Trusl Company.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed or ‘rust dated
02-15-1993 from Trustor to Midwest Trust Services, Inc. Trusiee, successor to the Midweat Bank ant Trust
Company U/T/A #87-05-5234 us Trustee in favor of Beneficiury (the "Subordinated Deed of Trust"} recorded in
Cook County, State of Hlinois as follows:

Recorded March 2, 1893 as Document #93155842

REAL PROPERTY DESCRIPTION. The Subordinaled Deed of Trust covers the following described reul property
(the "Real Property”) located in Cock County, State of Illinois:

The North 39 feet of the South 62 feet of Lot 10 (except the East 8 teet thereof dedicaled for aliey) In
Block 19 In Mills and Sons Green Flelds Subdivision of the East half of the South East Quarter and of
the South half of the North West Quarter of the South East Quarter and of the South half of the South
West Quarter of the North East Quarter and of the South half of the South East Quarter of the North
West Quarter of Sectlon 36, Township 40 North, Range 12, East of the Third Principal Meridian, ln

Cook County, lilinols. q / ;4,
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The Real Property or ils uddress is commonly known as 1845 N. 75th Court, Eimwood Park, IL 60635. The Real
Property tax identification number is 12-36-409-044,

REQUESTED FINANCIAL ACCOMMGDATIONS. Borrower, who may or may not be the same entity us Trustor,
und Beneficiary cach want Londor (o provide financisl sccommodutions to Borrowor {the *Superior, Indeblednoss")

in the form of (8) new credit or Joun advences, (b) an extenslon of time to pag or olher compromires regarling il

or part of Borrower's present indebtedness to Lender, ur () other benefits to Borrower. Now, therofpre, Borrower
unnr Benoficiary cach represent and acknowlud%o to Lendor that Boneficiury will honefit w a result of theas
financia! accommodstions from Lender to Borrowor, wnd Benoficiary ~ acknowledges recolpt of  valunbie

comideration for entering into this Agreement,

LENDER'S LIEN. As n condition to the granting of the requoested finuncial accommodutions, Lender hay required
that ity desd of trust or other lien on the Renl Property ("Lender's Lion®) be snd remain superior to the

Subordinated Deed of Trust,

NOW THEREFOFRE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. ~The Subordinated Deed of Trust and the Subordinated Indebtedness secured thereby Is
hareby subordinater: iy all respects to Lender's Llen and the Superlor lndobtedneast ?ﬁglst Igo I:g{eb&g%eg
u na 8

that Lgnder's Lien sha' he and remain, at all times, prior and superlor 1o the lien o
of Trust.  Beneficlery sl=o subordinates to Lender's Llen all other Security interests in the Raal Propany
or hereafter acquired. The words "Security Interest” mean and

held by Benaficiary, whetivar now exlstinﬁ
include without fimitation zay iype of collatergl securlty, whether in the form of a lien, charge, mongago
deod of truat, assi nrruani‘I «e7in9, chattel morigage, chattel trust, factor's llen, equipment trust, condl onal

sale, trust recelpt, llen or Ulle Tetention conlract, lease or cansignment Intended as a security device, or any
athor securlty or flen Interost wha'scever, whethar created by law, contract, or otherwise.
BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants 1o Lender that:

(8) no representations or agreements of any «ind have been mads to Benoficiary which would limit or qualify in

any way the terms of this Agreement; (b) fhia Agreement is executed ol Borrower’s request and not at the request

of Lender; {c) Lender has made no represcntaton to Benoficiary ua to tho creditworthiness of Borrower; and (d)

Benr:ﬁciar)Ei hus established sdequate means of cpléining from Borrower on a conlinuing busis information

regarding Borrower’s financial condition.  Benclivingy roreed 10 kueg rdequately informed from such means of uny

facts, events, or circumstances which mzﬁhl in any “Wuy affect Beneficiury's_risks under this Agreement, and

Beneficiury furthet agrees that Lender shall huve no obligation to disclose [o Beneficiory information or material |

ucquiced by Lender in the course of its relutionship with Boreower, W
ho

BENEFICIARY'S WAIVERS. Beneficiury waives any right to-equire Londer: (#) to maks, sxiend, renow, or modify 1
any loan to Borrower or to grant uny other financia{ accommoustiors to Borrower whatsoever; (b) to mike uny &
m'csentmem, protest, demand, or notico of any kind, including rotize of any nonpayment of any Superior U
debtedness secured by Lender's Lien, or notice of any action or nopsction on the part of Borrower, Lender, any .
surety, endorser, or other guurantor in conneclion with the Superior ladebtedness, or iu connection \yﬂﬁ the b
creation of new or additional indebtedness; (¢) to resort for payment or to piocusd directly or at onco against any Ct-g

Eemon, including Borrower; () to proceed directly ngainst or exhoust any collateral held by Lender from
orrower, any other guaruntor, or any other person; (%) t0 give notice of the 1rws, lime, und place of any public
or private sale of [ﬁn:mnai property security held by Lender Irom Borrower or to cumnly with any other applicuble

previsions of the Uniform Commercial Code; (f) to pursue any other remedy withvu Lender's power; or  (g) to

commit any act or omission of any kind, at any lime, wilh respect to any matter whatsorver,

LENDER'S RIGHTS. Lender may take or omit any and all aclions with respect to Lender s Lien without affecting
whalsoever anz, of Lender's rights under this Agreement. In particular, without limilation “Lender may, without
notice of any kind (o Beneficiary, (s) make one or more additionsl secured or unsecured louas o Rorrower, b
repeatedly after, compromise, renew, extend, accelerats, or otherwise chango the time for paymen? o~ other terms

of the Superior Indebtedness or any part thereof, including increases and decreases of the rafe of inte.eat on the
Superior Indebledness; extensions may be repealed and may be for longer than the original loan terts; ' (c) take

and hold collateral for the payment of the Superior Indebtedness, and exchangs, enforce, waive, and rolas> any
such collateral, with or without the substitution of new col]n!era{; (d) release, substitute, agres nof to sue, or deal
with any one or more of Borrower's sureties, endorsers, or guarantors on any {erms ar manner Lender chooses;
fe) determine how, whea and what ngplgcahon of payments und credits, shull bs meds on the Superior
ndebtedness; (f) apply such security and direct the order or munner of sale thereof, as Lender in its discretion
may determine; and (g) mssign this Agreement in whole or in purt,

DEFAULY BY BORROWER. Jf Borrower becomes insolvent or bnnl;mrl, this Agreement shall remmin in full force
and effect. Any default hy Borrower under the terms of the Subordinated Indebledness also shull be a defuult
under the terms of the Superior Indebtedness to Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Subordination:
APpﬂcable Law. This Subordination has been deliversd to Lender and accepted by Lender in lhe Siale of
filinojs. if there is a luwsuit, Beneficiury and Borcower agree upon Lender's request 1o submit to the
jurisdiction of the courts of Cook Countg, Stato of Illinois. This Subordinalion shull be governed by and
construed in accordance with the laws of the Stute of Illinois. No provision contained in this Agreement shall

be construed (a) as uirin%‘l.t;qder (o grant to Borrower or lo Beneficiary any financinl assisiance or othes
accommodations, or m(%) as limiting or precluding Lender from the exercise of Lender’s own judgment and
discretion sbout amounts and times of payment in making loans or extending accommedations to Borrower.

Amendments. This Agreement constitutes the entire undemstanding and greement of the parties as o the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shail be effective unless N
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mude in writing and signed by Lender, Borrower, and Benficiary,

Attorneys’ Fees; Expenses. Beneficiary and Borrower ugres to puy upon demand il of Lendor’s conts and
expunses, including attorneys’ fees und Lendeor’s lc¥ul sxpenses, incurred in connection with the enforcoment

of this Subordination. Lender may pay someone else to help enforce this Subordination, and Bcncﬁclu:iy and
Borrower shall pua' the costy and expenses of such enforcement. Costa and expenwen include Lender's
attorneyd® feen und legal oxpenscs whether or not thers in a Inwsuit, including attomeys’ feos and legsl
exponses for bunkruplc‘}' proceedings (and Including efforta to modlfy or vacalo any  automalic may or
injunction uny anticiputedd pont-judgment colloction nervicen, Bencficiary and Borrowor ulso

Y, appenls, an
shall puy all court conin and auch additional feck as may bo directed by the court,
Successors. This Agreement shull extend to and bind the respective heirs, personal representatives,
successory_und assigns of |he partics lo this Agreement, and the covenants of Borrower and Bensficiary
herein in favor of Lender shall extend o, include, und be eulorceablo by any transforee or endosee o whom
Lender may transfer any or all of the Superior Indebtedness.
Walver. Lerie: shall not be deemed to hive waived uny rights under this Subordinution unless such waiver is
given in wriang and signed by Lender. No delny or omission on the part of Lender in oxercising any right shall

operate as a woiver.of such fight or any other right, A waiver by Lender of a provision of this Subordination

shall not prejudice rr constitule & waiver of Lender's right otherwise to demand strict compliance with that

E:ovision or any eibur drovision of this Subordination. No prior waiver by Lender, nor any course of desling
tween Lender anu Dérciiciary, shall constitule a waiver of any of Lender's rights or of any of Beneficiary's

obligations a5 to any .[fo’2ro transactions. Whenever the “consent of Lender is required under this

Subordination, the granting ci such consent by Lender in any instance shall nol constitule continuing congent

to subsequent instances where =uch consent i3 required and in all cases such consent may be granted or

withheld in the sole discretion of Leader.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPEFTY SECURITY TO OBTAIN A LGAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAM iMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBCRDINATION ACRZEMENT - DEED OF TRUST ACKNOWLEDGES HAVING READ
ALL THE PROVISIONS OF THIS AGREEMENT, /AND EACH PARTY AGREES TO ITS TERMS. BORROWER IS
EXECUTING THIS SUBORDINATION, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT
DESCRIBED AS #87-05~5234 AND DATED MAY 14, 1301/,

0§

BORROWER: (.J:
Midwest Trust Services, Inc. trustee, successor to the Midwest Azak and Truist Ccz?pany U/T/A #87-05-5234 f-q .
bonol md?Neia don Yy >3
By:__ b S &
Hy-ErMontene, Assistant Vice President @ |

‘mht nfy ,r’tun

d 0 4. A 3 o AT T s LT H ) T
oyttt LA Tl bt
drgarét TruschSke, Land Trust Administrator

TRUSTEE:

#87-05-5234 and b7 N Yous
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LENDER:

Mldwest

k and Trust Company

8y:_
Autherized Officer

P
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/r | "O;"'E’if.'*Al. RURTAL
STATE OF ZH, npes ) LNM-\ A
M Vwalie, by
i

CORPORATE ACKNOWLEDGM%M’,M’
§

’ HN !'f ‘n'usmm

Co » //C ) 88 jﬂmmﬂ.‘{]” [:"JJIE(U. bare 1, I, ‘
COUNTY OF (e~ 4 ““V‘"vvw.n».«-....ﬂ,;,‘,g_‘__..
On thin 225 74 day of _f Z’f-éf 19 Z,‘J_:, before me, the undersigned Nolary Public, personally

(17 and Margaret Truschske, Land Trust Administrator of

appeared W'} Assldizq! Vice Prealdent;

Midwaest Trust Soriides, Iné. trustes, succeasor 1o tho Midwest Bank and Trust Company U/T/A #87-08-5234,
and known to me to bo suthorized ugents of o corporation that executed the Subordinution Agreomont and
scknowledged the Subordination 1o bo the frec-a7d voluntary uct and deed of the corporation, by authority of ils

Bylaws or by resolution of its board of directors,-{0: the usen and purposes therein mentioned, and on outh stated

that they are suthorized to execute this Subordinaliciand in fact executed the Subordination on behalf of the

carpo 'l{on. ‘ .
’ e ,
By [ ﬁ‘,fkﬂ ’/,"/-‘)_ ;;IQ,(A,.@N F.eslding at / éﬂ é M %/’ /é/’/ /(7 V&Z/(.Q
Notary Publi¢ In anf) for the State of /,{/7/;4&&5 ) x 01
. / » .
My commigsion expires - TJan. / 5// / ;} Jf'(a -~ é
- \1'
INDIVIDUAL ACKNOWLEDGMENY [5‘:"
S Y @
STATE OF ,Z_//jl7ﬂ/-l—5 ) {,J o ,, LA :‘
+ R AR R

14
)88 AT e
Mtaes 170 e A0 S ¢
COUNTY OF G:)A/é ) % iy o A

u .
[P RS R

On this day before me, the undersigned Notary Public, personally appeared Midwest Trust Services, Inc.
Trustes, successor to the Midwest Bank and Trust Company U/T/A #87-05-5234, to me known to be the

individual described in and who executed the Subordination Agreement, and acknowledged that he or she sighed
the Subordinution as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this 075’ day of q ]/ , 19 ff 7

By (] ij\ 2/’\, .L\‘;L-cflai)-/z/\“"‘"‘ Residing a!f /&% M ﬁél‘/}ﬁkr /%h‘

A ! \
Notsry Public in and for the State of J—J/ #0. S

My commisslon explres 65;4 ./ ?// / y ? ;
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“LEMNER ACKNOWLEDGMENT

STATE OF % . ) “OFFICIAL SEAL"
7 Janice Eppelheimer
} 88 b Notary Public, State of llinols 4
COUNTY OF L ] ) My Comunlssion Explres Mar, 28,1998 ¢

On this 2@ by of Mag 19 , boford v, the undersigned Notary Public, personally %
appeated flezoised  Soh Wy g aned known 1o nie <o 'be the 4 ﬂ
authorized sgent for the Lender that exccuted the within and foregswig instrument and acknowledged asid e

Y

instrument to be the free and voluntary act and deed of the gaid Lender, duly (uthorized by the Lender through ita
or otherwise, for the uses and purposes thercin mentioned, and on-onth stated that he or she is et

board of direclgrs
; apd that the seal affixed is the corporate sei =f raid Lender.

Residing at (

o v
v

My commission axplres
U.S, Pat. & T.M. Off,, Ver, 3.20 (c) 1995 CFI ProServices, luc. All rights reserved.

LASER PRG, Re

[IL-G212 MARYCUCC.LN}
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