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MORTGAGE
THIS MORTGAGE ("SCevdity Instrument™) is given un May 31, 1888 - The mortgagor is
PEDRD A. BORRERD & RS®Z F. BORRERD, HUSBAND
AND WIFE
CHorrower®). This Security Instrument is givea o 'CORLEY FINANCIAL CORP,
which is organized and existing under the Liws ol thy State of 1llinols .iuulwhum'iuhhuhsﬂ

414 NORTH ORLEANS SUITE 3085 CHICAGG, IL 8061v

C"Eenderty, Borrawer owes Lender the principal sum ofOna Hundied _Sixtean Thousand Eight Hundred
AN NO /100 m=cmmmcanmamoas R mme - cmeamun couee -
Pollars (USS 116,800,00) This debt i evidenced by Borrowers_note dated the same dule i this Seenrity
instenment ("Note®), which provides far monthly payments, with the full dend it non paid cartier, due and gagable o
Juna 1, 2002 o This Seeanily Insteumenl secwres 1o Lesders (ng the repayment of the deln
evidenced by the Noate, with interest, amd alt rencwals, extensions and madilications of the Note; (h) the payment of all
ather s, with isterest, advanced ander paragraph 7 Lo proteed the seenrity of thisSeeurity Instemments and (c) the
performance of Borrower's covenants and sgreements under this Seeurity Instrament and(the Note. For this purpose,
Borrower dues kerehy mortgage, grianl and convey to Lender the folfowing descrived sroperty located
CDDX County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PERMANENT PART HEREOF:

f:.‘
ot
t "
. i';
g,
r?
v
which has the address of 2021 WEST WILLOW STREET, #108 CHICAGD
|Street] [City]
Ilinois 60647 ("Property Address”);
{Zip Code] -
. f)
JLLINOIS.Single Family-Fannle Mae/FreddieMac UNIFORM INSTRUMENT L :,) - Fotin 3014 9/90
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TOGETHER WITH all the improvements now or hierealter erceted on the property, and all casements,
appurtenances, and listures sow or herealler o part ol the preperty. AL eeplacements and udditions shadl also e
covered by this Security tnstrument AlLof the Toregaingg is refersed Toin this Security Instrioment as the “Propery.”

BORROWER COVEMNANTS that Horrower is tswlully seized of the estate herehy conveyed and has the right
to murtgage, grant amd convey the Propeey and that the Property is unencumbered, exeept Jor encambrances of recurd,
Horeswer warrants and will defend generally the titke to the Propeety againat all claims and demands, subjecl to any
ereuns brances of secord,

TERS SECURTTY INSTRUMENT combines uniform covenants Tor nationnl use and non-uniform caveninis
with limited varistions by jurisdiction 1o constitute a uniform seearity instrument covering real property.

Tax 1D Number

UNIEQRI COVENANTS.  Borrower and Lender covenant and agree as Tollows:

. Paywsut of Principal nnd Interest; Prepayment and Late Charges.  Borcower shall promptly pay whea
due the principal OF and interest on the debt evidenced by the Note and any prepayment and late eharges due
under the Note,

2. Funds for Cares, and Tosurnnce,  Subject o applicable Law or o o wrilten waiver by Lender,
Horrower shall pay 1o Leaded on the day monthly payments are due under the Note, until the Node ds paid in
full, o osum CRusds™) o vearly taxes and assessmenls which may attain priovity over this Securily
Instrament as i lien on the Proparty) (hy yearly leaschold payments or groumd rents on the Property, if any; ()
yearly hoard or propeny insurance geeiioms; {d) yearly Hood insurance premivims, if any; (e) yearly murtgage
insuranee  premiums, - any; and (0 Cany' sums payable by Horrower 1o Lender, in aecordance with the
provisions of paragraph 8, in diew of the (payment of mortgage insurance prensinms, These ilems are called
“Escrow hems”  Lender may, at any time, coliee! and hold Funds in on amount not e exceed e maximum
amount @ leader lor a tederally related moriges. toan may require Tor Borrower's escrow aceonnl under the
lederal Real Estate Settiement Procedures Act of Y74 as amended from time o time, 12 USC 2001 ¢t
seg. ("RESPA"), unless another faw that applies to the Bunds sets a lesser amount, 1T so, Lender may, at any
time, colleel and hold Funds in an amount aot to excecd“the lesser aniount,  Lender may estimate the amount
of Funds due on the bisis of current data and seasonable sstiaates of expenditures of Tuture Eserow Jtems or
otherwise in accordance with applicable faw,

The Funds shall be held inoan institution whose ™ aegosits are insured by a0 lederal agency,
instrumentadity, or entity (including Lender, iF Lender is sueh an igstitglion) or in any Federal Home Loan
Bank,  Leoder shall apply the Funds 1o pay the Bserow Ttems, Lender daay not charge Borrower Tor holding
amd applying the: Fumds, somually analyzing the escrow neeonnt, or venlyng the Eserow Items, unbess Lender
pays Hortower dolerest on the Fuinds and applicable law peemils Lender to saake such o charge. However,
Lender may require Boreower o pay o one-time charge for an independent realestate tax reporting service
used by Lender in conpection with this loan, unless applicable law provides otherwise,  Unless an agreement s
made or applicable law requires interest to be paid, Lender shall not be required to pay Horrower any interest
ar carnings on the Funds. Borrower and Lender may ogree in writing, however, that cresi shall be paid on
the Funds.  Lender shadl give 1o Borrower, without ciarge, an annual accounting ol the Fards showing credits
and debits 10 the Fands and the purpose for which ach debit to the Funds was made, The e are pledged
as addditional security for all sums seeuretl by this Security Instrument,

IM the Funds held by Lender exeeed the amounts permitied to be held by applicable faw, Lender shall
account 1o Borrower for the excess Funds inoaccordanee with the requirements of applicable law, [ the
amoeunt of the Funds held by Lender at any time is not sufficient o pay the Eserow ftemy when due, Lender
may so nolily Borrower in writing, and, i such case Borrower shall pay (o Lender the amount nccessary
mike up the deficieney,  Buerower shall nake up the delicieney in s more thun twetve monthly payients,
Lender's sole diseretion,

Upan payment i fall of alt soms seeored by this Seeurity Instrament, Lesder shall promptly relund 1o
Horrower any Fumds held by Lender, 1L under paragraph 21, Lender shall acquire o sell the Property,
Lender, prior to the acquisition o sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sade ws i eredit against The sums seeared by this Secarity Tnstrument,

A, Application of Payments. Unless applicable Taw provides otherwise, all payments reecived by Lender
under paragraphs 1 and 2 shall be applicd: fiest, 1o any prepayment charges due under the Nole, seean, o
amounts payable under parageaph X third, 10 interest due; fourthe o prinetpal duey and last, o any late
charges due under the Nole.
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4. Chorges: Uens,  Borrower shall pay all toaxes,  assessmenls,  charges,  fioes ad impositions
attributahle 1o the Property which wmay altain priority over this Seeurity Tastrament, and deasehold payments or
graad reors, F any. Borsower shall pay these obligations in the manoer provided inoparageaph 2, or 81 ot paid
in thit masner, Borrower shall pay them on time direetly (o the pesson owed payment. Botroser shall
promptly furnish to Leader all notices of amounts to be gaid ander this paragraph. 10 Borower makes these
payrrents direetly, Borrower shall promptly furnish to Lender receipts evideneing the payments,

Boprower shall promplly  discharge any lien which bas priority over this Seenrity  Instrument unless
Borrower: () agrees inowriting to the pagmicat of the abligation sceured by the fien in o mannee aceeptable to
Lender by contests s gond {aith the lien by, or defends against enforcement of the Jien i, Jegal proceedings
which in the Lender's apmicn operate o prevent the enforeement of the dieny or {e) seeures from the holder of
the lien an agreement sitisfactory do Lender sibordinating 1he Ben 1o this Sceurity  Tnstrwment. 10 Lender
determines that any part of the Property s subject to o lien which may attin priorily over this Security
Instrument, bender may give Horrower a notice ddentifying the fien. Borrower shall satisfy the liea ar take one
oi more of the gezicns set farth above within 1 days of the giving ol sotice,

5. tlwanroor Property Insurnnce. Borrower shall keep the improvements now existing or hevealier
crected on the Proparty sisured sgainst boss by Dire, hivzards included within the teem "estended coverage” and
any other havards, wigleding oads or Nooding, Tor which Lender requires insuranee. This insaranee shall be
muintiined o the amowas )l Tos the periods that Lender requires, The insurince carricr providing (he
strance shall be chosen By Barrower sabjeet (o Lendee's approval which shall not he wnreasonably - withheld,
Il Borrower fails to maintain coverage deseribed ahove, Lender may, at Lender's oplion, oblnin coverage 10
protect Lender's rights mthe Propertinaceordanee with paragraph 7,

Al insurance policies and reiwwals shall be aceeptable to Lender and shall inclide o standand morigage
claise, Lender shall have e pight to (hald the policies and - renewals, If Lender requires, Borrower shll
prompily give 1o Leader all receipts of it preminms and renewal notices,  In the event ol foss, Borrower
shall wive prompl natice (o the insrance carzics and Lender, Lender may make prool of loss i) ot made
promptly by Boreower,

Urless Lender and  Borrower  olherwise “agrecin wriling, insurance  proceeds  shall e applicd  to
restoration or repair of the Property dumaged, i the testoration ar repair is comomically feasible and Lender's
secqrity is pol lessened, TF the restoration or repaie is not_ceonomically feasible or Lender's securily would be
tessened, the msurance proceeds shall be applicd to the sutns“seeured by this Security fnstrument, wheiher o
not then due, with any exeess paid to Borrower, I Boreowe:r abzastons the Property, or does not answer within
W) days a0 notice from Lender that the insurance carrier has offeved 1o settle a claim, then Lender may colleel
the nsurance procecds. Lender may use The procecds To repair of resteresthe Property or lo iy sums secured
hy this Security Instrumeent, whcther or not then due. The 30 day period witl scgipavhen the natice is given,

Unless Lender and Burrower otherwise agree in writing, any apphicetion of proceeds to principal shall
not extend or postpone the due date of the monthly payments relerred toinparagraghs | and 2 or change the
amount of the payments. IV under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resubting from damage 1o the Properly prior 1o “the acquisition shall pasy 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior to the Gequsition,

6. Occupuncy, Preservation, Maintennnce pnid Protection of the Property; Borrower's Loan Appliention;
Lenseholds, Borrower shall occupy, establish, and use the Property us Borrower's principal residence within
sixty dayy after the excention ol this Sceurity  Instrument and  shall continee  to ocenpy the-Froperty  as
Barrower's principa) residence for al least one year after the date of oceupiney, unless Lender otherwise agrees
in writing, which consent shatl nat be unreasonably withheld, or unless extenuating circumstances eaist which
are heyond Borrower's control. Borrower shall nat destray, damage or impair the Property, allow the Property
1o detesiorate, or commil waste on the Property.  Borrower shall be in default i any lorfeiture action or
procecding, whether civil or eriminal, is begun that s Lender’s good faith judgment could result in forfeiture ol
the Property or otherwise materially impaic the lien created by this Secarity Instrument or Leader™s security
ingeresl, Borrower may cure such o delaull and reinstate, as provided in paragraph 18, by causing (he action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeituee of the
Barrower’s interest in dic Praperty ar other material impairment of the lien created by this Seeurity Instrument
or Lender's security interesl. Borrower shall also be in defuult il Borrower, during the loan application
process, pave materially false or inaccurste information or statements (o Lender qor failed to provide Lender
with any material information) i connection with the loan cvidenced by the Note, including, hut nol limited to,
representations  concerning Buerower's oceupancy of the Property as a principal residence, 15 this Scerity
Instriment s on  leschold, Borrower shalf comply with alt the provisions of e lease. I Borrower acquires
fee title to the Praperty, the leaschold and the Tee fitle shall aot merge unless Lender agrees to e merger in

wriling,
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7. Peateetlon of Tender's Kights o the Property, I Borrower fuils (o perform the covenmin and
agreements contained in this Security tostrwment, o there s o legal proceeding that may signilicantly aflect
Lender's rights in the Prapenty {such as o proveeding in bankeuptey, probule, for condemnation or Torleiture o
to ealorce Faves or regulitions), then Lender may do and pay for whatever is necessiy to pratect the value of
the Propenty and Lender's rights in the Propenty, Lender's actions: may include paying any suiss seeired by i
lien which bas privrity over (his Sceurity Tnsteament, appearing in court, paying reasonable atlorneys’ Jees and
entering on the Property to make repais. Although Lesder may take action undes this pacagiaph 7, Lender
does ol hawve 1o do s

Any amounts disbursed by Lender under this paragraph 7 shalb become additional debt ol Borrower
eeurvd by this Scewrity Instrument. Unless Borrower and Lender ageee T other terms ol payment,  these
amonnts shall bear interest from the date of disbursement at the Note rate and shadl be payable, with interes,
wpon nobive traem Lender 1o Burawer requesting payinent,

B Mortgnge Tosuranee, 10 Lender required moriguge Hsurance wson condition ol makang, the loan
seenred by (b Seuurity Tistrwent,  Hogrower shall poy e premiums eequired o nmintain the morigage
msurance i eteete, W, for any reason, the mortgage insuranee coverigge required by Fender Jupses or - ceases
io b effect, “Warpwer shall  pay the premivmys reguiced (o obtain coverage substastially cyuivalent to the
e insuranee sresiously i cleet, al acost substantinlly equivalent to the cost ta Hostewer ol the
morlgape insitance previssly i oellect, Trome an alternate moripage insurer approved by Londer 1 substantinlly
cauivalent margage insursce coverage s ot avaitable, Bareower shall pay 1o Lender euch ot i s equal
to one-twellth of the yeary mosfgagye issarance premism being paid by Borrawer: when the inviciner: covenige
Eapnedd of coiwed (o be in etleet, bewnder will aveept, use ol tetain these prymenls s fass reserve in i ol
murtgigge insuranee, Loss reserve pavaents my no - longer berequiced, at the option ol Lender, if mortgage
insuraner voveree (n the amomt amd for the period that Lender requires) provided Dy an instger approved by
Ponder again becomes available and sveobsamed, Worrowes shadl pay  the peenisims cequired to imainti
madgage ipstrance o etlect, oe to provide sy reserve, il the requirement Tor motgage insarinee: eods i
accordance with any wotten agreement hetween bedaer aud Lender or applicable Loy,

4, fnspection. Lender or its agent may akesssanonable emtries upon and inspections ol the Pronenty.
Lemler shadl give Bovrower natice at the time of af prior 1o s dnspeetion: specitying reasonable case for the
iispection,
0, Condempntion, The proceeds ol any award Corselaim or damiges, direet or consequential,  in
conneetion with any condemnation or other taking of any part ol the Property, or for conveyanee in - licw ol
condenmnation, are hereby assigned and shall be padd ta Leader.,

in the event of a tatat taking of the Property, the procecds shol=te applicd 1o the sums secnred by this
Sceurity lastrwment, whether or nol then due, with any cxeess puid o Borrower. I the event ol a partial
takiog ol the Property in which the fair market value el the Propenty imsardintely before the taking is equat 1o
or greater thim the amount ol the sums seeared by this Seeurity Tostemics!” wmediately belore The Luking,
anless Borrower and Lender otherwise agree in writing, the sins sceured by ans beeurilty Instrument shall be
reduced by the ameunt of the proceeds aultiplicd by e Tollowing fraction: (a} e Gotal amount of the sums
seeured inmediately betore D taking, divided by (b) the Tair murket value of the Property, immediately before
the taking. Any Dilmer shabll be paid 1o Borrower, T the event of a partiol taking of (ke pagierty in which the
fair market value of the Praperty immediately betare the taking s fess than the amotnt “e! Hie sems seenred
immediately before the taking, mless Borrower and Lender otherwise ageee i writing or unicss anplicable law
otherwise provides, the proceeds shall he applied to the sums secured by this Sccurity Instrumenr whether or
nol the sums are then due,

I othe Property b abeadoned by Borrower, or i, alter notice by Lender 100 Borrower thin the
condemaor wllers 10 make an award or seitle a claim for damages, Borrower [ails to respond (o Lender wathin
W days ufter the date the notice s given, Lender is suthorized 1o colfeer and apply the proceeds, it aplion,
gither to restoration or repair of the Prapeety or (o the sums seeured by this Sceurity Instrument, whether or
nol then du.

Unless Lender and Borrower otherwise agree in writing, oty application of proceeds 1o prineipal shall
not extend or postpone e due date ol the momhly payments referred o in paragraphs Land 2 or change the
amount of such payments.

11, Borrower Not Relensed; Forbearnnce By Tosder Not o Walver,  fixtension of (e lime for payment
or modification of wmoertization al the sums seeured by this Sceurity Instrument gramted by Lender 1o any
suceessor in interest of Borrower shiall nat operide o release the Biability of the origingd Borrower or
Barrower's successors ininterest, Leader shall not be required to commence proceedings against any successor
in dateeest or refuse 1o extend time for payment or otherwise modily amortization of (he sums sceured by this
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Security Bnstrument by reasan of any denand made by the original Borrower or Borrower's suceessors in
interesl, Any furhearance by Lender in exereising any right or remedy shall not be o waiver ol or preclude
the uxercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severul Linbility; Co-signers.  The covenants and
agreements of this Security Tastrument shall bind and benefit the sucecssors and assigns of Lender and
Barrawer, subject 1o the provistons of paragraph 17, Borrower's covenanls aod agreements shadl be joint
and several. Any Borrawer wha cossigns this Sceeurity Instrument bul does ot execnte the Nole: () s
casignimg this Seeurity  Instrument oaly to mortgage, grunl and convey  that Borrower's interest in the
Property under the teems ol this Seeurily nstrument; (b) ds not persanadly — obligated 1o pay the sims
secured by this Securily  Instenment; and (v) agrees that Lender and any other Borrower may agree to
etend, modily, Jorhear ar make any accommodations with regard (o the terms ol this Sceurity Instrement
o the Note wathout that Borrower's cansent,

10, Leas Chirges. [ the loan secured by this Security lostenment is subject tooa L which el
sttt i chiprges, and that Jaw s Tinally interpreted so thi the interest or other Joan charges coileuted
ar to he colleat@d A connection: with the foan exceed the permitted limits, then: (o) any suelk Joan chirge
shall be reduced by e amount neeessary o reduce the charge to the permitted  limit and () any sums
ilready collected fromegarzawer which exeeeded permitied fimits will be relunded 10 Borrower. Lender nsay
chovse tu make this relind T reducing the principal owed under the Note or by making a direet payment
o Borrower 1t relund reduces principal, the reduction will be Treated as a partial prepayment without any
prepayment charpe under the Note,

B, Notices, Any notice ta Gorrower provided Tor in this Seeurity  Instrument shall be given y
delivering it or Ly mailing it by Tirsl clas mail unless applicable law requires use of another method, The
notice shall be dirccted 1o the Propery Address or usy other address Borrower designates by notice to
Lender. Any notice o Lender shall be gven by first class mail 1o Lender’s address stited herein or any
other address Lender designates by notice tal Berrower, Any aotice provided for in this Security Instrument
stll b deemed 1o have been given (o Borrower ord nder when given as provided in this paragraph,

15, Governlng Law; Severabllity, This Secugaty Sostrument shall be governed by Tederal Taw and the
law of the jurisdiction in whicl the Property s Tocaies o the event that any provision or clanse of this
Scemity Instrument or the Nate contlicts with applicabic Yaw, sueh conllict shall not affea ather provisions
of this Seeurity Instrument or the Note whieh can be givess driset without the comllicting prowision, “To tis
end the provisions of this Secarity lasteament and the Note are decinzed 1o be severable.

16, Burrower's Copy. Borrower shall be given one confamed_copy of the Nete and o) this Seeorily
Instrtent.

17. Transfer of the Peoperly or o Benefleld Interest in Borrowers 20 ll or any pant of the Property
ar anv interest in it s sold oz transfereed (or al a benehiciad interest i Bareswer s solil or transfepred
Borrower i not o natural person) withost Eenders prior wrillen corsent, Levasi zinay, al ils option, require
medinte payment in Tull of all sums seeurcd by this Seearity tnsirament, Howevcr, this option shall aot e
excreised by Lender i exercise is prohibited by Federal taw as of the date of this Seeurity insteamem,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. <The notice shali
provide a period of mot Tess than 30 days Trom the date the natice s delivered or sabial within: which
Boerower must pay ol sums sceured by this Sceurity Instrument, (1 Borrower Tails to pay (s sums prior 1o
the expiration of 1his period, Lender may invoke any remedies permitied by this Sceurity Instrugent withoul
further natice or demand on Borrower,

18, Borrower's Right to Relnstate, 1F Borrower meets certain conditions,  Boreower shall have the
right to have enforeement of this Sceurity Sastrument discontinued ot any time priov 1o the carlier of: (1)
divs (or such other period as applicable faw may speeily for reinstatement) before sale ol the Property
pursiant 1o any power of sale contained in this Security Instrument; or (b cotry of a judgment  enforcing
this Seeurity Insteument. Those conditions are that Borrawer: (@) pays Lender all sums which then would be
due uncler this Seeurity Tnsteument and the Note as if no aceeleration: hid occurred; () cures any delaalt of
any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Sceurity  Tostrumen,
inchicling, but not Emited to, reasonable atlorneys’ feesy und (1) mkes sueh action as Lender may reasanably
require Toassire hal the lien of this Seewrity lostrament, Lendee's rights in the Propenty and Borrower's
obligation 1o pay the sums secured by this Secarity Instenment shall continie anchanged. Upan: reinstitement
by Borrower. this Security Instrument and the obligations seeured herehy shath remain fully effective as i no
acecleration had oceurred. However, this right to reinsdate shall not apply in the case of aceeleration under

paragraph 17,
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19, Snie of Note: Charge of Loan Servicer, The Note or a partial interest in the Note (logether with
thin Sceurity Instrument) may be sold one or more Umes without prior notice 1o Borrower, A sale may
resulC i a change o the ety (known as the “Loan Servicer™) thal collects monthly payments die under
the Note and this Scewily Insirument. There also may be one or more changes ol Ihe Loan Servicer

) aerchded fooa side of the Noteo W these s o chimge of the Loan Servicer, Borrower will be given writien
notice of (he change in accordance with paragraph 14 above and applicable Taw, The netice will stie the
mame amd address ol the new Loan Servieer and the addeess (o which payments shoutd be made. “The notice
will also vontain any other information required by applicable Law.

20, Huwasrdous Substunces. Borrower shall not cause or peemit the presence, use, disposal, storage,
o rekease of any Tazardous Substances on or in the Propenty. Horrower shall ot doy nor allow anyone else
to do, anything aflecting the Property that is in violation of any Environmental Law, The preceding (wo
sentenees shall st apply to the preseace, use, or storisge on the Property of small guantiticy of §tazardous
Subsliances thit e penerally recognized (o be approprinte o sormal residential uses and o maintenanee of
the Property.

Horrower sbatl promptly give Lender wrilten notice of any investigation,  claim, demand, Lwsuit or
ather wetion by any gove/nmental or regulatory ageney or private parly involving the Property and any
Havardous Substance or Fnviionmental Law of which Borrower has actual knowledge, 11 Horrower lvarns,
or s wotiied by any govermreaial o regulatory anthority, that any removal or ather rearedintion of any
Frvardous Substance alfecting the Property s neeessary, Borrower shall pramptly take all necessary remedial
setions inaccordanes with Environmepdal Law,

As used in this paragraph 200 “Hazardous Substances”  are those substanees delined s toxic or
hazardous  substances by Enviconmentai Jow and  the folluwing  substances;  gasoline,  kerosene,  other
Mammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, nrterials containing
asbestos or Tormaldebyde, and radivactive mapciads, As used in this paragraph 20, "Enviconmental Law'
means federal Taws and faws of the jurisdiction wheesihe Property s lovated thit relate (o health, safety or
. envirommental protection,

NON-UNIFORM COVENANTS,  Borrower and“fender further covenant and agree as Tollows:

21, Accelerntion; Remedles.  Lender shall give nadie fo Boreower  gielor to neeelerntlon folluwing
Borrower's hreach of any covesunt or agreemet in this Seekrlly hnstrument (hut not prior to aceeleration
under parugraph 17 unless spplicable law provides otherwise,  Tho-antice shull speclly: (i) the detauli; (b the
actlon required to cuve the defnulty (©) o dite, not less than 3 da)y from the date the notlee Is given to
Boerower, by which the defualt must e cured; and (i that fdliee te coce-the default an or belure the dote
specified In the notlee may vesuli in neeelerntion of the sums secured by this Seearity Instrunent, Toreclosure by
Judicint proceeding and sade of the Property,  The notlee shall farther Inform Bocvawer of the right o reinstite
after ucceleration and the vlght to assert lu the foreclosure proceeding the non-exiveace of u defpult or any
other defense of Borrower (o acceleeation and foreclosure, 1f the default Is not enred ca or before the date
specified in the notice, Lender at its option may require immedinte payment in full of (U staes seeured by thils
Security lastrgaent without further demanis snd may foreclose this Securlty Instrument by geaicial procecding,
Lender shall be entitled to collect al) expenses incurred in pursutng the remedies provided b il parngraph 21,
including, but not limited 1o, rensonable attoriaeys’ fees and costs of title evidence,

22, Relewse.  Upan payment of sll sums secured by this Sceurity Instrament, Lender shall releise
this Sceurity Tstrument without charge 1o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestend,  Borrowee waives all right of homestead exemption in the Property.

24, Riders to this Secordiy Insteamest, 11 one or more riders are excented by Borrower and recorded

. together  with  this Sceurily  Insteument,  the covenants and  agreements ol each such rider shalt he
incorporated into wnd shall woend and supplement the covenants and agreements of this Sceurity Instrumen
" . R « . ' b o
as 11 the rider(s) were o part of this Secarity fnsteument. [Cheek applicalle box(ues)] E;
L
o b
Adjustable Rate Rider "~ % Condominivm Rider b Family Rider oy
. . . . . . . ~+
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider N
¥ o : (1« . :
X Balloon Rider Rate Improvement Rider [ | Second Home Rider .

Other{s) fapecily)

Page 8of 7 Ravised Date 01/01/05
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MERCURY TITLE COMPANY Jow 43l oot 2af e,
LEUAL LRSCRIPTION

PARCEL 1:

UNIT 108 1M WILLOW SQUARE CONDUMINIUM FORMERLY KNGWN A8 BUTLDING NUMDER |
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIDED REAL EITATE:

THE WEST-92.10 FEET OF THE EAST 133,55 FEET OF THE NORTH 100,17 FEET OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 16 TO(4f, BOUTH INCLUSIVE, AND ALL CF VACATED PUBLIC ALLEYS, ALL TAKEN A8
A TRACT, ALL/IM BLOCK 2 IN BRADWELL‘’S ADDITIGN TO CHICAGO IN 'THE NORTH 1/2 OF
THE SOUTH 1/2 CF.THE SOUTHWEST 1/4 OF BECTION 31, TOWNSHIP 40 NORTH, RANCGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AN
DOCUMENT 04022444, ANL A AMENDED BY FIRST AMENDMENT 10 AMENDED DECLARNTION
OF CONDOMINIUM OWNERSHIE FOR-W!ILLOW SQUARE CONDOMINIUNM RECORDED AS DOCUMENT
95275103, TOGETHER WITH AN UNDIVIDED PERCENTACGE INTEREAT IN THE COMMON

ELEMENTS ,

PARCEL P-13:

UNIT PU 73 WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER L
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE POLLOWING DESCRIBEL PROPERTY:

THE EAST 95.0 FEET OF THE WEST 140,31 FEET GF 71E BOUTH 19,0 FEET OF 'THE NORTH
21.82 FEET AND THE EAST 19.0 FEET OF THE WEST . Gu.31 FEET OF THE SOUTH 18.0
FEET OF THE NCORTH 61.82 FEET AND THE EAST 64.0 PFE4T OF THE WEST 140.31 FERT OF
THE SOUTH 19.0 FEET OF THE NORTH 61,82 FEET OF LOTZ 10 TO 48 BOTH INCLUSIVE
AND ALL OF VACATED PUBLIC ALLEYS ALL TAKEN AS A TRACC, ALL IN BLOCK 2 IN
BRADWELL'S ADDITICN TO CHICAQO IN THE WORTH 1/2 OF THE 8GUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE TiIRD
PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINQIS.

WHICH SURVEY I35 ATTACHED TO THE DECLARATION CF CONDOMINIUM RECCP2ND AS
DOCUMENT 04022444, AND AS AMENDED BY THE FIRYT AMENDMENT TO AWENOT.O
DECLARATION OF CONDOMINIUM OWNERSHIP FOR WILLOW SQUARE CONDOMINIUM RLCORDED
AS DOCUMENT 95275103 TOOETHER WITH AN UNDIVIDED PERCENTAGE INTEREST AN THE

COMMON ELEMENTS.
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MERCURY T £ EBMPRCOINDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 31st duyof May, 1898
and is incorporatud injo and shall be deemed 1o amend and supplement the Mortgage, r)wtl of Trust or Sccarity Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Barrower") 1o seenre Borrower's Note fo

CORLEY FIHANCIAL CORP,

(the “Lender™), of the same date and covering, e Propesty described in the Security Insteament and kecated al:
2021 WEST WILLOW STREET. # 108, CHICAOD IL 60B47
fPaoperty Adidreas|
The Properly includes it unit in, together with an undivided imerest in the common elements of, a condominimn project
known as;

WILLOW SOQUARE

[Name of Condemimum Project|
the ("Condominium Fraiect”), I the owners association o other entity which acts for the Condominium Project (the
"Owoers Association™) hedds title to property for the benelit oe use of its members or sharcholders, the Praperty also
includes Bureawer’s intesestan the Owners Assovintion and the uses, proceeds and benefits of Borrower's interest,
CONDOMINIUM COVERANTS. o addition 1o the covenasts and agreements made in the Security nstrassiem,
Rorrower and Lender Turther covznant and agree as follows:

A, Condominium Ohligatlons Ssurrower shall perlorm all of Borrowee's obligtions wider the Condominiam
Project’s Constituent Documents, The Chastituent Documents” are the: (i) Deelaration or wiry other document whici
creates the Condominium Project; (it by-laws; {00 eobe of regalations; and (iv) other cquivalent documents, Borrower
shtl preamaptly pay, when due, all dues i issessraonts imposed pursiiant (o the Constituent Documents.,

i, Hozwed Insursnce, So long as the Owners Astocialion naintaing, with o generadly sceepted insieanee caceier,
“misler” or "blankel” policy on the Condumininm Project which is satisfactory (o Leader and which provides insuranee
coverage in the amotnds, for the periods, and against the vaads Lendes requires, including fiee and bazards inclicded
within the term "extended coverage,” thee;

(i) Lender waives the provision in Unilorm Covenagc 2 Tor the monthly payment (o Leader of ee-twelfth
ol the yearly premmn instaltments for hazird insurince o the Propeity; ced

(1) Borrower's obligation under Uniform Covennnt § 2o maintin hazard insuranee coverige an U
Property is deeraed satislicd to the extent that the required coverage is provided by the Owners Assoviation pulicy.

Horrower shall give Lender prompt sotiee of any fapse in cequired hizard fisgrance coverage,

In the wvent of o distribution of havard isuranee provecds in licu of cestosadiozor repair following o loss to the
Property, whether to the unit or to commun elements, any praceeds payahle te Borreses zec herehy assigned and shall
be panid 1o Lender Tor application e the sums secured by the Seearity tnstrument, with any veess paid to Borrower,

C. Publle LishHlty Insurnnee. Borrower shall tuke such aclions as may be reasonable insiee that the Owners
Assuciation maintains a public liability insurance policy acceptable in form, amount, wad extent of covceage to Lender.

0, Condemnativn The proceeds of any award or claim for dimmages, direet or consequential, payilae o Borrower
i connectinn with any condemnation or other taking of alb ar any part of the Praperty, whether of the unit or of (he
common clements, or Tor wny conveyanee i licw of condemmtion, are fereby assigned and sadl e paid 10 Leader.
Such procecds shall he applicd by Lender o the sums seewred by the Secarity Instrament ais provided in Unilorm
Covenant 1,

MULTISTATE CONDOMINIUM RIDER--Sinryle Farnily--FNMA/FHLMCUNIROAM INSTRUMENT Forn 9140 0/90
MR1CONLT £1/01/95
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B Lender's Pelor Consent. Borrower shafl non, exeept aftee notice to Bender and with Lendes’s prio
wrilten consent, cither partition ar subdivide the Property on consent Lo

(1) the abandonment or termination of e Condominium Projeet, exeept or abandonmens or
termination required by Jaw in dhe ciase of substanial destruction by fire or other casmalty or in the case of

laking by condemnation ar ¢nsinent deomain,
{ii) any amendment o any provision of e Constituent: Docwments i the provision is Tor the

expresy henehil ol Lender;
(i} termination of professional management and assumption of self-management of the Owners

Assovialion;
(iv) any action which would have tie effeat ol cendering the public fiability insuranee coverage

mainlained by the Cwaers Association uiaece prahle e Leander,

F. Remedies 1 Horrower does nol pay condomsinium dues and assessments whes due, then Lender may
pay them. Any amowis disbursed by Leader under this paragraph Fshabl become additional debt of Borrower
sceured by the Sceurity Oastrument. Undess Boreawer amd Lesder agree o other terms o payment, tiese
amotnts shall bear interest drose the dite of dishuesement ot the Note rate and shall be payable, with inteiest,

upon natice from Lender to Borrdwar requesting payment,

BY SIGNING  BELOW, Borrowed aveepls and  agrees to the terms and  provisions  conteined e this
Condomininn Rider,

da §- Hru

(Scal) P
EORO A. BORREKD

-Hurrewer

{Seal)

orrowdt

{Seal)

Jhorrower

(Scal)

Haerawer

(Sign Original Only)

MULTISTATE CONDOMINIUMRIDER--Single Family.-FNMA/FHLMCUNIRORM INSTRUMENT Form 3140 0/90
MRZCONLT 01/01/05
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is oiaede this 318t dayol  May, 1999 Jnd s incorporated into and shadl be deemed
o amend and supplesent the Mortgage, Deed of Trust, Sceurity Deed, Seeurity Agreement or Loan Sveurity Agreement
tand/ur Consulidation, Extention and Moditication Agreement, iF any) {the "Security Instiument”y of the same date given by the
undersigned (Ow "Borrawe ") e seeure the Borrower’s Balloon Note [the "Note”] to

CORLEY FINANCIZL CORP. , a Itlincis Corparation

(he "Lender™y ol e sanse Cate and covering the property in the Seewity and located i
2021 WEST WILL W STREET, #108

CHICAGD, IL &08Z7
{Progierty Adidresy|

The fnderest rate stdedd on the 24ate ds ealled the "Note Rate” The date of the Nute i called the "Note Dale |
understand the Lender may transler the e, Security Instrument and tis Rider, The Lender or anyone who takes the Naie,
the Security Instriment and this Rider by trasier and whe is entitled te seeeive pryments under 1he Note is called the “Nuae

Holder "

ADDSTIONAL, COVENANTS, In addition terdecovenants and agreements in the Seeority lostrnmoent, Boreower sl
Lender further covenant and agree as follows (despite aaytdige o the contrary containesd in tre Security Distrument or the

Nty

1. CONBIFIONAL RIGHT TO REVINANCE

Al the maturity date of the Note and Security fnstrament (ine Maturity Date®), 1 will be able ar oblain i new loan
("Nuew Loan') with o tiew maturity dite of June 1, 202 , e with o interest ente eouial to the
‘New Note Rate” determined i aceordiee with Seetion Vhelow iF all the conditians provided in Sections 2 and 3 below e met
(e "Conlitionat Refinaneing Option®), 11 thuse conditions wre oot mel, 1 aadesstand that the Note Holder is under no
obligation to refinasce the Note, or Lo extend the Maturity Date, and that T will have 7o eepay the Note from iy own reseurees o
find i lender willing to lend me the maney (o repay the Nate,

2, CONIMTIONS TO OPTION

BB wint to exereise the Conditional Redinancing Option at maturity, certain conditions fusy be met as of the Maturity
Date. These conditions are (1) T must still he the owner and occupant of the propesty (or co-operative apartment) subjeet to the
Seeurity [ustrument (the “Property™); (2) 1 must be current i my monthly payments and cannot bisve decrmore thn 30 days falc
on any of the 12 scheduled monthly payments immediately preceding the Matueity Date; (3) no licn agaaiscthe Property, ar in
the case of a co-operative apartment, the collateral related (o the Property {except Tor taxes and special assessaacnts ool yet due
and payable) other thao thay of the Security Tnstrument may exist; {(4) the New Note Rale cannot be mare than 8 pereentage
preinnts ahave the Note Rate; and €5) st make a written seguest 1o the Note Hobder as pravided in Seetion 5 below.

M CALCULATING THE NEW NOTE RATE
The New Note Rate will be g fixed rate of interest equal to the Fedeeal National Mortgage Association’s reguired net

yield for 30-yeir fixed rate morigages subject 1o a o0-day mandatory delivery commitment, plus one-hall of one pereentage poinde
(.S097 ) on real property loans ar three-fourths of one percentage point (1.75%) on co-operative apartment loans, rounded o lhi":
nearest one-cighth of one pereentage point (0.12584) (the "New Note Rate”). The required net yield shall be the applicable un:
yicld in effect on the date and time of day that the Note Holder receives notice of my cleetion to exercise the Conditional®
Refinancing Option. If this required net yickd s not availuble, the Note Holder will determine the New Nole Rate by usir@-l
comparable inturmation. €.

MRt1BTLT Page 1ol 2 01/01/95
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cafendaled in Section 3 above is not grealer than five (5) pereentige points
ahove the Note Rate and all other conditions required in Section 2 shove are safisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 1o repay in [ull () the unpaid principal, plus (b) acerued b
uapaid interest, plus (¢) all other sums § will owe under the Note and Seeurity Instrument o the: Maturity Date
{assuring 1y manthly payments then are eurrenl, as required ueder Seetion 2 ahove), over the teim ol the New: Nole
at the New Noteo Rate incqual monthly payments.  The sesull of this calentation: will be the amount of my new
principal and interest payment every month until the New MNote is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will sotify me at least 60 calendar days in advanee of the Matarity Date and advise me of the
principal, acerued but wnpaid interest, and all other sums Poum expected o owe on the Maturity Dule. The Note
Holder abwo will sdvise me thit T oy exervise the ComBtiosal Refimancing Oplion il the conditions - Section 2 above
are met The Note Molder will provide my payment record intormation, together with the name, tithe and address of
the person represeating the Note Tobder that T must notify i order o exercise the Conditional Refinaneing: Option, 11
[ meet the conditions o Section 2 alwve, T oy esercise the Conditionnl Relineneing Option by natifying the Nate
Holder no later than 45 caléndar days prior to the Maturity [ate, The Note Holder wilk caleulute the Tised New Note
Rate bised upon the Federal/Nistonal Mortgage Assaciation's applicable pablished required et yield i ellect on the
date and time of day natification Asseceived by the Note Holder and as calenlated in Seetion 3 above, T will then have
U catendar days to provide the Notesitolder with aceeptahle proaf of my required ownership, occupaney and property
ficn stitus, Belore the Maturity Date1h¢ Note Holder will advise me ol the new mterest rade (the New Note: Rale),
pew monthly payment amount and the dar¢ By which | must appear to sign any documents required Lo complete the
required refinancing. 1 understand the NotecHslder will charge me a 3250 processing fee, plus o document preparation
fee (if permitied o your state) and normal cesesg costs due thied parties, including liliog foes and title insoranee or
Unitorm Commeraial Coue search costs, (Phe proccsaied fee iy dae at the time you request the new loan,)

BY SIGNING HELOW, Horrower acvepts ang agices to the terms amd covenants contained ia this Halloon
Rider.

WITNESS THE iTANIDIS) AND SEAL(S) OF THE UNDERSIGNED,

|.~;t-:m.|s<€»‘0f{_‘:*) f - ﬁv"/li/‘«‘:m

-Horrower PEDRD A, NORALCRO

PP

SEAL| _
Burcower ESME f. BORRERO

[SEALJ
Buorrower

ISEAL|
-Horrower

{(Sign Oviginal Only)

MHA2B7LT Pape 2 of & 01/01/08
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HY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained i tliis Seenrity
nstrwment and in assy riderfs} excented by Borrower and recorded with i,

Wilnusses:

m_d' @Ww

ot

R,

SHE ., GORRERO owel

x T Bdnowe

— N Iy ~eeefBEAL

-Bhrower

(Space Balow This Ling For Acknowlzdr imont]

STATE OF ILLINOIS

COUNTY OF (lpor

I, Lo wdde ‘5ttlvNU/ , @ Notary Public in and for el county and stat.,
do herehy certify  tha CPenko A Boetetfee genme F o ppoprr iy, personally
known to me to be the same person(s) whose namic(s) gafae subscribed (o the Toregoing insioument, appeared
helore me this day in person, and acknowledged  that restsire /they signed and delivered  the said lnstrument s
briabwer /their free and voluntary act, for the uses aod purposes theeein set forth,

3 d dny of L2/ 2YeRA ol ,

.-\AN\%// 4 I"“ C:‘;*
‘ - ”/ ¥ 7 ) ‘,

wOFFICIAL SEAL” “
Euclides A. AgOsto, Jn-’—ﬁfmy lrulffe

Ciiven under my hand and of licial sead, this

P

N
! NOTARY BUBLIC, STAIE OF WLINOIS é
Y COMAISION EXPIEET T My Commissfon ufpides: £
e

MTG7IL Pageval7 Havised Dale 01/01/95
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