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A10 MORTGAGE | 484086525
NOTICE: THiS'.LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. LHeLH Bo2R00

THIS MORTGAGE ("Security Inst:ument")isgivenon  MAY 31, 19908 . The mortgagor is
JAMES £ BAILEY AND, JACQUELINE S BA:LEY, HUSBAND AND WIFE

02
First American Title Qrder #ﬁ@@” -

{"Borrower"), This Security Instrument is given to  NOR7YHM AMER |CAN MORTGAGE COMPANY® NORTH AMERIC
which is organized and existing under the laws of  pELAWARE , and whose
addressis 3883 AIRWAY DRIVE 38 GANTA ROSA, CA 08403

{"Lende *}. Bocrower owes Londer the principal sum of
ONE HUNDRED FIFTY SiX THOUSAKD SEVEN HUNDRED THIRTY FIVE AND 00/100

Dollars (US. § 188,738.00 ). Thia debt is evidenced by Borrower's w.» dated the same date as this Security
{nstrument {*Note"), which provides for monthly payments, with the full debt, if not-paid earlier, due and payable on
JUNE 01, 2026 . This Security Instrument secures to Lencer: {a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications of ilie Nzte; (b) the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Sscurty. Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security [nstrumens.anz the Note. For this
purpese, Borrower does hereby mortgage, grant end convey to Lender the following described joperty located in
CO0K County, Illinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION,

95355003

which has the address of 8708 ROSE ;OURT, BERKELEY (Steoet, City).
lllinois 80183 (Zip Codol ("Property Address");

ILLINDIS - Sinals rrnlly- FMMA/FHLMC UNIFORM
~BVHL) 19400 Form “"‘j}h
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealtar a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the loregoing is rafarred to in this Security Instrument ss the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to ihe Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princips’ of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum ("Funds") for;
a) yoarly tazes and assesamenta which may attain priority over this Security Instrument as & lizn on the Property; (b)
yearly leanchold ja¥raents or ground rents on the Property, if any; (c¢) yearly hazard or property insurance premiums;
{d} yearly flood ingv:atice premiums, if any; (e) yearly mortgage insurance premiums, it any; and () any sums payablc
by Borrower to Lender, ‘o accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums, These itemeare called "Eacrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the marmum aincunt & lender for a federally related mortgage losn may require for Borrower’s escrow
sccount under the federal Resi Fatate Settlement Procedures Act of 1974 as smended from time to tims, 12 US.C.
Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If a0, Lender may,
at any time, collact and hold Punds ip-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the baais of current data-anu reasonable estimates of expenditures of luture Escrow Items or otherwise in
accurdance with applicable law.

The Funds shall be held in an ingtitutiva whose deposits are insured by a fedaral agency, instrumentality, or entity
{including Lender, if Lender is such an institution, or in any Pederal Home Loan Bank, Lender shall apoly the Funds to
pay the Escrow ltems. Lender may not charge Eor-ower for holding and applying the Funds, annually analyzing the
escruw account, or verifying the Escraw [tems, unlesi Lender pays Borrower interest on the Punds and applicable [aw
permits Lender to make such a charge. However, Lenier \may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lencer j= connzction with thia loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law tanuiies inter=st to be paid, Lender shall not be required to
pay Borrower any interest or esrnings on the Funds. Borrower s.d 1ender may agree in writing, however, that intereet
shall be peid on the Funda, Lender shall give to Borrower, without znirge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Punda held by Lender exceod the amounts permitted to be he.d by upplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicar's law. If the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Letider ivay 80 notify Borrower in writing,
snd, in such case Borrower shall pay to Lender the amount necessary to make up i < deficiency. Borrower shall make
up the deficiency in no more than twelve monthly psyments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Inatrument, Lender shaii promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proper’y. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by [Lender at the time of acquizition or sale as a credit
against the suma secured by this Security Instrument.

1. Application of Payments, Unless applicable law provides otherwise, all payments recei rad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1C.ainounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and {essshold psyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall prompily turnish
to Lender receipts evidencing the psyments,

Borrower shatl promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the psyment of the obligation secursd by the lien in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to provent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to
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Lander aubordinating the lien to this Security Inatrument, If Lender determinea that any part of the Property ia subject
te & lion which may attain priority over this Security Instrument, Lender may give Borrower s notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurence, Borrower shall keop the improvements now existing ar hercafter erected on
the Property insured against loss by lire, hszarda included within the term “extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject (o Lender's approval which ahail not be unreasonably withheld. If Borrower fails to maintain coversge described
above. '_.ul;def may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
peragraph 7,

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clauvse.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiume and renewa! notices. In the avent of loes, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may mske proof of loss if not made promptly by Borrower.

Unless Lende: atid Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damagzd, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is a0’ economically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums seciirad by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfared to settle a claim, then Lender msy collect the insurance proceeds, lender may use the proceeds to repair or
restore the Property or 10 pay suins secured by this Security Instrument, whether or not then due. 1PI:o 30-day period will
begin when the notice is given,

Unless Lender and Borrower other»1r2 agree in writing, any application of proceeds o princips! shall not extend or
%;ostpone the due date of the monthly paymeris celerred to in paragraphs 1 and 2 or change the amount of the payments.

t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Property prior to(ths acquisition shall pass to Lendar to the extent of the sums secured by
this Security Instrument immaediately prior to the (couizition.

6. Occupancy, Preservation, Maintenance auc¢ Frotection of ihe Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, eetablish, and use the Property as Borrower’s principel residence within sixty days
alter the execution of this Security Instrument and shai! continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy, unl=ss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances orist which sre beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propert: t deteriorate, or commit waste on the Property,
Borrower shsll be in delault it any forleiture action or proceeding, wae.her civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otiiorwise-materislly impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sich a-default and reinstate, as provided in
paragraph 18, by causing ths action or proceeding to be dismissed with »-ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer's interest in the Property ov-6itisr material impairment of the lien
crested by thia Security Instrument or Lender's security interest. Borrower shall alsé Se/in default if Borrower, during
the loan application process, gave materially false or inaccurate information or state:nants to Lender (or failed o
provide Lender with any material information) in connection with the loan evidenced Uy th= Note, including, but not
limited to, representations concerning Borrower's occupancy of the Praperty aa s princips! rezidance, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, It Borrows: ecquires fee titlo to
the Property, the lessehold and the fee title shall not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenantrand agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lencat’s righta in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enlorce lawe or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lencer'’s
rights in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this
Security Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make rep:irs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounta disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by :his
Security Instrument. Unless Borrower and Lender sgree to other terms ol payment, these amounts shell bear interest
from the date of disbursement at the Note rate and shall be payabte, with interest, upon notice from Lender to Borrower
requesting peyment,

8. Morigage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums roquired to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage roquired by Lender lapses or ceaszs to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, &t a coat
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coversge ia not available,
Borrower shall pay to Lender each month & sum equal to one-twellth of the yearly mortgage insurance premium being
peid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
peyments aa a loss reserve in lieu of mortgage insurance. l.oss reserve payments may no longer be required, at the
option of Leader, if mortgage insurance covarage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtsined. Borrower shall pey the premiums required to
maintain mortgage insurance in effect, or to provide a loes reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shal
give Borrower notice at the time of or prior to an inspection specifying resscnable cause for the inspection.

10. Condemnation, The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender,

In the event = a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether ri a0t then due, with any sxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market “al'o of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immadiately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured LY this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fotlowing fraction: (a} the totzi smount of the sums secured immediately before the taking, divided by (b) the lair
market value of the Property immediately befors the taking, Any balance shall be paid to Borrower. In the svent of a
partial taking of the Property in which ihe fair market valve of the Property immediately before the taking is less than
the amount of the suma secured immedinicly before the taking, unless Borrower and Lender otherwise agroe in writing
or unless applicable law otherwise providrs, the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due

1! the Property is abendoned by Borrower, 0. 7, after notice by Lander to Borrower that the condemnor offers to
rriake an awaed or settie a claim for damages, Borrower fails to respond to Lender within 30 daya alter the date the
notice is given, Londer is authorized to collect and apgly the proceeds, at its option, cither to reetoration or repair of the
Property or to the sums secursd by this Security [nstrument, vrhother or not then due.

Unlees Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred 1o ‘n paragraphs 1 and 2 or change the amount of such
payments,

11. PL.rower Not Released; Forbearance By Lender Not # Waiver, Extension of the time for payment or
= Laticativn of amortization of the sums secured by thie Security ir2tiument granted by Lender to any successor in
interest of Borrower ghall not operate to release the linbility of the arigina! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agrinst sy successor in interest or refuse to extend
time lor payment or otherwise modify amortization of the sums secured by thiz Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Ary furbearance by Lender in exercising
any right or remedy shall not be a2 waiver of or preclude the sxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender zad Sorrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and soveral. Liv arrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrurieut only to mortgage,
grant snd convey that Borrower's interest in the Property under the terms of this Security irstrument; (b} iz rot
personally obligated 10 pay the sums secured by this Security [nstrument; and (c) agrees that Leras. and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the losn secured by this Security Instrument ia subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
eiceeded permitted limits will be refunded to Borrowzr. Lender may choose to make this refund by reducing the
principal owed under the Nots or by making a direct payment to Borrower. If s refund reduces principal, the reduction
will be treated as a partial prepayment without any prepsyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of snother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Inetrument shall be deemed to have been given 10 Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrumant shall be governed by federa! law and the [aw of the
jurisdicrion in which the Property is iocated, In the event that any provision or clsuse of this Security Instrument or the
Note conflicts with applicadle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bensficial laterest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if 8 beneficial interest in Borrower is scld or transferred and Barrower is not a
natural person) without Lendzr's prior written consent, Lender may, st its option, require immediate payment in: full of
o't sums secured by this Security Instrument. However, this option shail not be exercised by Lender il exercise is
prohibited by federal law as of the date of thia Security instrument.

If Lender exerriges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not legs than 20 s s8 from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Ins1zument, It Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke
any romedies permittad bv this Security [nstrument without further notice or demsnd on Borrower,

18. Borrower's Pigh¢ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thie Security Lirtrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period
a8 applicable law may specify fri rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (k) catry of & judgment enforcing this Security Instrument. Those conditions sre that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures snydefault of any other covenants or agresments; (c) pays all expenses incurred in
enforcing this Security Instrument, includis'g, but not limited to, reasonable attorneys’ fees; and (d) takes such sction as
Lender may reasonably require to assure thai 2ae lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by ine Sacurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obliga*ions secured hereby shall remain fully offective ag if no accolerstion
had occurred, However, this right to reinatate shall not apriyin the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The iVote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notize to Borrower. A ssle may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly peyments due under the Note and this Security Instrument. There
2i50 may be one or more changes of the Loan Servicer unrelatec to s.zale aof the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acccedsnce with paragraph 14 above and applicable law,
The notice will state the name snd address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prarcnce, use, disposal, storsge, or release of
any Hazardous Substanices on or in the Property. Borrower shall not do, nor aliow apyone else to do, anything affecting
the Proporty that ig in violation of any Environmental Law, The preceding two sente:ices shall not apply to tho prosence,
use, or storage on the Property of small quantities of Hazardous Subetsnces that ora generally recognized to be
appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demai.d. 'a~zuit or other action by
any governmuntal or regulatory agency or private party invelving the Property and any J:z2rdous Substance or
Environmental Law of which Borrower has actusl knowledge. It Borrower learns, or is notified by an)’ governmental or
regulatory authority, that any removal or other remedistion of an; Hazardous Subetance aflectitig the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subetancea” are those substances defined as toxic or hazardous substances
by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration fallowing
Borrower's breach of eny covenant or agreement in this Security [nstrument(but not prior to acceleration
undor paragraph 17 unless applicable law provides otheswise). The potice shall specify: (a) the default; {b) the
sction required to cure the defauls; {c) & date, not less than 30 days from the date the notice is givea to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums socured by this Security Inatrument, foreciosure by judicial
proceeding and eale of the Property. The notice ahall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration end foreclcsure, If the defauit is not cured on or before the date apecified in the notice, Lender, at its option,
may require imrmediate payment in full of all sums secured by this Security Instrument without turther demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not {imited to, reasanable attorneys’ fees and costs
of title evidence,

22. Release. Upon payment of ull sums secured by thig Security Instrument, Lender shall releese this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wiaiver of Homestsad, Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Szcurity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrumenc, the covenants and agreements of each such rider shall be incorporsted into and shell
amend and supplement the covznsis snd agreements of this Security Instrument ag if the rider(s) were a part of this
Security Instrument, [Check applicaile box{es)]

[” 1} Adjustable Rate Rider _] Condominium Rider {-4 Pamily Rider
Graduated Payment Rider (i Planned Unit Dovelopment Rider Biweek!y Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Kider 4 Citior(s) [apecily) 4640566

HLIRIRAE

BY SIGNING BELOW, Borrower accopts and agrees 10 the terms and covenanis conusined int uus dewufity
Instrument and in any rider{s) executed by Borrower and recorded withit,

Witnesses: /y”a/" f /g‘d / Seal)
J% E BAL -Borrow‘er

/’ N
) . L ({‘/Cf[cu‘.” s J“{'&’;é‘?.’,.(_;’(/’ {Seal)

oot oAl JACOUEL WSE § BAILEV 7~ -Borrower
g .,;. RIROY) 4
Moty l 3 ol Uincls
My Coniris =ie Lx\msm’a (Seal) X {Scal)

-Borrower -Horrower

STATE OF ILLINQIS, COOK County ss.

~

/V“ / iy l&l o WJ(\/ , 8 Notary Public in and for said county and state do hereby
cm’fy that JAM!S £ BAMEY, JACQUELINE S BAILEY

, personally known to me to be the same person(s) whose
name(s) subscribed to the laregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and vnlunury act for the uses and purposts
therein get forth. o (.JT
Given under my hand and ollicial seal, this ‘yl

b2 day of ‘\t
My Commission Expires: l \L Jg_ﬂ !.J ¢

. Notary Public i
This Instrument was prepared by: NORTH AMERICAN MORTGAGE COMPANYS NORTH AMERI!
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LBLD
484050 -525

LEGAL DESCRIPTION

LOT 3 IN WARREN SWIECH RESUBDIVISION OF PART OF ROBERTSON AND

YOUNG’'S "STRATFORD", A SUBDIVISION IN SECTION 7, TOWNSHIP 30
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TQ THE PLAT THEREQF RECORDED OCTOBER 18, 1088 AS DOCUMENT
19871728, IN COOK COUNTY, {LLINOtS,

P.1.M. & 18-07-401-068
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETER ANS AFFAIRS OR ITS AUTHORIZED AGENT.

THISV.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mads this 31sT dayof
MAY N F-7:1 , and ia incorporated into and shall be deemed to amend and supplement
the Mortgage. Deed of Trust or Deed to Secure Debt (herein “Security Instrument’) dated of even date
herewith, given by the undersigned (herein “Borrower™) to secure Porrower's Noteto  NORTH AMER i CAN
MORTGAGE COMPANY®

{herein "Lender”)
and covering the Property described in the Security Instrument and located at
5708 ROSE COURT, BERKELEY, 1L 80183

(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instr:ment, Borrower and Lender further covenant and agree as follows:

1l the indebted icw securad hereby be guaranteed or insured under Title 38, United StateaCode, such Title and
Regulations isovor thereunder and ir: effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Zerdar. Any provisions of the Security Instrument or other instruments executed in
connection with sais ir.debtednress which are inconsistent with said Title or Regulations, including, but not
limited to, the provisiouior pnd{’r:tcm of any sum in connection with pfr:gnyment of the secured indebtedness
and the provision that th: Len may accelerate payment of the secu indebtedness pursuant to Covenant
17 of the Security Instrurpzat, are hereby amended or negated to the ertent necessary to conform such
instruments to said Title or Regulations,
LATE CHARGE: AtLender'v out'an, Borrawer will pay a ““late charge” ot sxceeding four per centum (4% )
of the overdue payment when priid mare than fifteen (15) days after the duc date thereof to cover the extra
expense involved in handling delin/uent payments, but such “Iste charge” shall not be payabie cut of the
cecin ~F any sale made to satisf3 the indebtedness secur-d hereby, uniess such proceeds are sufficient to
discharge the entire indebteciness and al’ proper costs and expenses secured hereby,
GUARANTY: Should the Department of Ve ersns Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loai-wiuld normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S, Code "“Veterans
Benefits,” the Mortgages may declare the indebtcdrisss hereby secured at once due and payable and mey
forec‘ig:; immediately or may oxercise any other rights hereunder or take any other proper action as by law
provided,
TRANSFER OF THE PROPERTY: It al! or any par¢ of the Property or any interest in it ia sold or
transferred, this loan may be declared immediately dusard payable upon transfer ('assemption’) of the
property securing such losn to any transferce (“‘assumer’ ). un'esa the acceptability of the assumption and
tranafer of this loan is established by the Department of Vete-ains Affsirs or its authorized agent pursuant to
Section 3714 of Chapter 37, Title 38, United States Code.
An authorized transfer (“assumption’) ol the property shall also ‘oe subject to additional covenarts and
agroements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 ze-cont {.50%) of the unpaid f»rincipal
balance GF This [oan as ol the date of transler of the property shall be pavibiz at the time of transfer to the
mortgagee or its authorized agent, as trustes for the Department of Voteruns Affsirs, If the assumer fails to

y this fee at the time of transler, the fee shall constitute an additional detit to (nat already secured by this
instrument, shall bear interest at the rate herein provided, and, at the optini: of the mortgagee of the
indebtedness hereby secured or sny transferee thereof, shall be immedintc% <us and payable, This fee is
sutomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(b),

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval tvatio s assumption and
transfer of this loan, a processing fee may te charged by the mortgagee or its authurized agent for
determining the credisworthiness of the assurner and subsequently revising the holdec’s‘oriracship records
when an approved transfer is completed. The amount of this charge shall not exceed t1e (esser of the
maximum established by the Dopartment of Veterans Affairs for a loan to which Section 3714 <x Chapter 37,
Title 38, United States Code applies or any maxitnum prescribed by applicable State law,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer heroby
agrees toassumnae all of the obligations of the veleran under the tarms of the instrumentscreating and securing
ths loan, including the obligation of the veteran to indemnify the Department of Veterana Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrower(s} has executed this V.A, Guaranteed Loan and Assumption Policy

Rider.

. o AR N
A\Nogiapre? 5 ngfz‘/ b ” -/ C)’ coocetine o ./é:;r‘“éy
Jﬁ E BAILEY /" -Borrower  JACQUELINE S BAILEY ' -Borrower

-Borrower ~Borrower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

m"SSBtuoom! 9/82 f I
YMF MORTGAGE FORMS * (31'783-8100 * {2001821-728} |




UNOFFICIAL COPY N




UNOFFICIAL COPY

Loan No. 464088 -528
LHE~- LH 832808

DUE--ON-TRANSFER
RIDER

{attached to VA Security Instrumen?
and incorporated therein for all purposas)

This Rider shall smend and supplament the mortgags, deed of trust. trust deed. or security
deed ("Sucowity Instrument”) of the undersigned mortgagor, trustor, at the option of loan
holder, or grintor ("Mortgagor') given to secure the Mortgagor's losn (the “loan”) from Lender
{with its succr.saors and assigns, "loan holder™), as follows:

1. Due e~ -Transfer Provision. The loan is immadiately due and payable upon any
tranasfer o the propsrty sacuring such loan to any transferee, uniess the ican is
assumad &id e acceptability of the sssumption of the loan is established pursuant
to section 814 of chapter 37, title 38, United States Code.

In connaction with tie-sbhove provision, the foilowing shall also appiy:

a Funding Fes. A ree squal to ona—half of one percent {0.5%) of the principai
balance of the o s= of the date of transfer of the property shaili ba paysbie
at the time of trans’'er to the loan holdsr or its authorizad agent, as trustee for
the Secretary of Vete ars Affairs. if the assumptor fails to pay this fee at the
time of transfer, the 72 -shall constitute an additional debt to that aiready
secured by the Security Inst~ument. shall bear interast at the rate provided
under the terms of the noe svidencing the loan, and, at the option of the
payes of the indabtednass ratured by the Security Instrument or any
transferse thereof, shall be irwvoediately dus and payable. This fee is
automaticsily waived if the assuno’o” is exempt under the provisions of 38
US.C 1828b)

Processing Chargs. Unon application ¢ gpprovat to allow assumption of the
foan, a processing fee may be charged by the loan holder or its authorized
agent for determining the craditworthinees of the assumptor and for
subsequently revising the loan holder's ownershin records when an approved
transfer is completed The amount of this chrige shall not exceed the
maximum established by the Depsrtment of Veter. c Affairs for a loen to
which section 1814 of chapter 37, title 38, Linited Stiies Code applies.

ENNISESE

Indemnity Liabllity. |f the obligation secured hereby is asiumed, than the
assumptor hereby agrees to assume all of the obligaticns ~! the veteran
under the terms of the instruments creating and securing the lnar, including the
obligation of the veteran to indemnify the Depurtment of Veturzoz Affairs to
the sxtent of any claim or payment arising from the guarenty or insucance of
the indebtedness creatad by such instruments and by this Rider.

No Waiver. Any forbearance by locan holder In exerciging sny right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

Mortgagori(s):

. 7 " P
N P e
..-hﬁj E BA!LEY - Bogfower | Horrowerd

~

. 7 e
. e ! -
- N2 £g st >4)5 é_‘gu.éz/
JACQUEL LNE S BAILEY = Borrogr 2
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