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22-3128415 MORTGAGE

THIS MOKTGAGE " "-u.u[tf) tnstroarepl) s gi\‘un op MAY <5, 1995 . . The mortgagor s
DANTEL M. KODROFF '
AND RHONA S. ¥ODROFF, HUSBAITD AND WIFE

{"Barrower” ) This Secunty Instrument s given i;"
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC., ’

which 1 orgaruzed and exasting under the laws of  STATE OF TLLINOIS und whase 3
address s 576 LINCOLN AVENUE ‘ :
WINNETKA, ILUINOIS 50093 "Lepder™). Borrower owes Lender the principal sum ot ’

TWO HUNDRED FORTY NINE THQUSAND NINE HUNDRE;J AND. 0G/100 T
Datlues 145, § 249,900.00 )4

This debt s evidenced by Borrowar's note dsted the same Jate as this Security disteument (“Note™), which provides for :,.l

monthly payients, with the full 22t i ool pmd earlier, due and payable oo JUNS 71, 2025

This Secunty Instrument seewres 1 Leader: (a) the repayment of the debt evidenced by the' b ote, with tnterest, and ul) unx.w.tl\

extensions and moditications of the Note: () the puyment of all other sums, with interesti_suvanced under pueagraph 7 to

protect the sechrity ot this Security Instrunients and (¢) the performince of Bortower's covenants aml agresments under this

Secunity [nstrument and the Nate. For this purpuse. Burrower does hereby mortgage, yrant and convey 26 Lender the following

deseribed property located in COOK County, {Hinois:

LCT 1 IN GLENETT ESTATES, BEING A SUBDIVISION OF PART OF THE “AST 1/2

OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 131, RAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

102' FTY Nt e a e )
25-31-yK-014-0000 N N L B SR B
which bas the addyess of 1327 CARIANN LANE , GLENVIEW Strest, City |,
Minans 60025 Zlg Cade {'Property Address"), 0
ILLINQIS -Singiu Earmily-FNMAFHLMC UNIFORM /) §
INSTRUMENT Form 3014 %90 /
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this Secunty (nstrwment, Lender may pive Borrower s notice wentifving the lien. Bortower shall satisfy the Tien or take one or
mere of the actions set furth above within 10 days of the giving of notice,

5. Hazurd or Property Insurance. Boerower shall keep the huprovenents aow existing or hereafler erected on the
Peoperty insured against loss by fire, hazasds inchuded within the term “exteaded coverage” and any other hazards, incinding
Hoods or Hoodmy, tor which Lender reguires insurance, This insurance shall be maintained in the amounts and for the perjods
that Lender requires. The msurance carrier providing the insurance shull be chosen by Borsower subject 1o Lender’s approvat
which shul! aut be vnrensonably withiwehkl [F Borrower fuils to wamtwn coverage described above, Lender may, at Lender's
uption, obtun coverage to protect Lender’s vights n the Propesty i aceordance with paragraph 7,

All nsuranee policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage cluuse. Lender
shadl hawve the right to hold the policies and repewats, 1 Lender requires, Borrower shall promptly wive to Lamder all cecelpts of
pail premiums wad renewnt notices, I the event of loss, Borrower shall give prompt aotice B the msuranee enrrer and Lender,
Lender iy ke proot of foss i1 not made prompely by Bosrower,

Unless Lender and Boreower otherwise agree in writing, wsutance proceeds shall be applied to restoration ov repair of the
Praperty dansged, 1Y the restoration or repaic s economicatly feasible and Lemder's security 15 not fessened, 1 the restoration or
tepuir 18 ot economiCally feastble or Lemder’s secunty would be lessened, the insurancs proceeds shull be applied o the sumis
sectred by this SecurtyAastrument, whether or oot then due, with any cxweess pad te Borrower, W Borrower abundons the
Praperty, or does not andwe” within 30 dayvs & notice from Lender that the insurance carner has offered 1o setle @ claing, then
Lomdey may collect the insitrarce proveeds, Lender may use the proceeds to repir or restore the Property or o pay suns
sectired by this Secunty Instrunent, whether or notthen due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower saverwise agree in writing, any apphication of proceeds to peacipal shall not extend, or
postpane the due date of the monthiy payments reterred o in paragraphs 1 and 2 o change the amount of the puyments,-If
urieer parugeaph 21 the Property s sequiecd by Lender, Borrower™s right to any msursnee policies and procecds resitlting from
damage to the Property prior to the acamsition shall puss to Lender to the exient of the sums securad by this Seeurity [nstanment
immediately prior to the acguisition.

6. Oveupuney, Preservation, Muintesunve ung Frotection of tie Praperty; Borrower’s Lian Application; Lenschulds,
Borrower shall cecupy, extablish, and wse the Property as Borrower’s principal residence within sixty days after the execution of
tins Security lnstewent and shall continue to oceupy the/ioperty as Borzower's prnwipal residence for at least ane year ufter
the date of vecupaney, unless Lender otherwise agrees in writiag, whieh consent shall not be unrensonuhly withheld, or unless
extenuating circumstanees exist which are beyond Borroweroosatrol, Bortower shall nov destroy, daminge o unpair the
Property, allow the Property to defesiorats, o commit waste on e Property. Borrower shall ke i default of any forteiture
action or proceeding . whether civil or eommat, s begun that in L emidccspood ath pdgment could gesult i forteinure of the
Property or otherwise suterially impmr the ben created by this Seauriey lastiumeni or Lesdss's seourity ierest, Burrower inay
cure such s defanbt und remnstate, as provaded i paragraph 18, by causing e wction or procecthing o e dismussed with a ruling
that, m Y ender’s good faith determination. preclades foctedure ot the Borrowde's interest in the Propedy or other matersal
wnpairiient of the len created by thes Seeunidy Instrument or Lender's security witreest. Borrower shall also be in detanlt 1f
Borrower, during the han application provess, gave materially false or imtccurate infozmaton.or statemments to Lender (o failed
W provide Lender with any matenal wiormation) in connection with the Toan evidenced dyibe Note, includiog, dut not hinted
to, representations concernuag Borrower's oceupaney of the Property as w prineipai residence. 3 tis Security Tastrunent is on a
leasehold. Borrower shall comply with all the provisons of the fease, If Borcower aequires fer-iatle to the Property, the
Teasehold and the tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 11 Horrower Fuls to perform the covenants and agccinents contmned in
this Seeurty Instrument, of there iy degal procecding that may sigmibicantly atfect Lender's rights in e @ iperty (such as 4
proceeding wn hankeuptey, probate, for comdemnation or forfeituge or o entoree liws or regulations), then Londer may do and
pay for whikever 15 feevasitey o protect the vilie ob the Property and Lemder's rights i the Property. Leader's actions may
mehnde paying any sums secured by o lien which has priopty over this Secunity instriment, appeirisg in cowrt, paving
reasanahle attomeys” fees amd eotering o the Property to make reoains, Although Lender miy ke action under this paragraph
7. Lender does not have ter do so,

Any wmounts dishursed by Lender under this paragraph 7 shali become sditional debt of Borrower secured by thes
Secunity Instruswent, Undess Borrower and Lender agree to othes terms of payment, these amounts shal) hear interest from the
date of dibursement al the Note rute wnd shall be payable, with terest. npon notice from Lender to Borrower cequesting
pryment,

8. Mortgage Insurance, It Lender regwred morgage isitrance as o conditon of making the loan secured by s Security
instrument, Borrowee shall pay the preminms required o muintain the morfgage wsuranee in eftect. B, tor any reason, the
uwrtgage wsirnee voverage fequized by Lender lapses or ceases o he inettect, Bosrower shall pay the premisms reguirad to
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UNOFFICIAL CQB.X...

‘Lender's address stated herein or any other address Lender designates by rotice to Borrower. Any notice provided for in this
Security insirument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Secunty Instrument shall be governed by federal Biw and the law of the
Junsdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrument ar the Note
coniticts with applicable law, such conthiet shall not aftect other provisions of this Security Instrument or the Note which can be
gven eftect without the conflicting provision. To this end the provisions of this Seeunity Instrument and the Note are declared
to he severable,

16. Borrower's Copy. Bosrower shali be given one confurnwd copy of the Note and of this Security Instriment.

17, Transfer of the Property or u Beneficial Interest in Borrower. [t gl or any part of the Property or uny interest in it
ts sold or transterred oraf a beneficial interest in Borrower is sold or transferrsd and Borrower 1s not a natural person) without
Leader™s prior wiitten vonsent. Leader my, at its option, reguire immediate. puyment in full of all sums secured by this
Security tostrument. However, this aption shisll not be exercised by Lender if exercise 1s prohibited by federsl law as of the date
ot this Secority Instrument,

It Lender exercises this option, Lemder sball give Borrower aotiee of seceleration, The notice shall provide o peniod of not
fess than 30 days Foun the date the notice is delivered or mailed within whick Borrower must pay all sums secured hy this
Secunty Instrument. gorrower uls to pay these susus prior to the expiration of this peried, Lender may invoke any remedies
permstted by thas Security fetriment witheut further notice or desund on Borrower.

18, sorrower's Rigai e Reinstate, 11 Borrower meets certain conditions, Botrower shall have the right to huve
enforcement of this Secunty Insipament discontinued at any tune prior 1o the earlier of: (1) 5 days (or such other period as
applivable law may speaty for reiasitement! before sale of the Property pursuant to any power of sale contained in this
Security Instruanent: or (h) entry of<dpelgment entorving this Secunity Instrument, Those conditions are that Boreower: (a) pays
Lewder sl suns which then would be due sin<der this Secunity Instrument and the Note s it 00 seceleration had oceurred; (h)
sures qy detault of any other vovenants of agrsementss (¢) pays all expenses incurred in entorciey this Secunty Instrument,
ncludmg, but not limited to, reisonable attorneys” keest and () takes such action as Lender may reasonably require to assure
thal the fien of this Securety Instrument, Lenaders Gghts i the Property and Borrower's obligation to puy the sums secured by
this Secunty Instrument shall contine unchanged. Vpen reinstatement by Borrower, this Security  Instrument and  the
obligations secured herehy shall remun fully effective as (1 ao geceleration had occurred. However, this right tortelnstate shall
aot apply in the case of aceeleration under paragraph 17,

19. Sule uf Note: Change of Loan Serviver. The Now g partial interest 1n the Note (together with this Secunty
Instrwmenty miny be sold one ar more tires without prior nutice to darrewer, A sale puy result ina change in the eatity {(knowa
as the "Loan Servicer®) that collects monthly payments due under the 8o1¢ and this Security instrament. There also may he one
or more chanyes of the Loan Servicer unrelated to i sale of the Note, W ire/is o change of the Loun Serviver, Borrower will be
given written notice ef the change inawcordanee with paragraph 1 above sid upplizable Taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will alse contain any othet
mtormation reguired by applicable law,

20. Hazardous Substances, Borrower shafl not cause or pertant the presence, s daposal, storage. of release of any
Hazardous Substances on or o the Property. Borrower shall nant do, nor alfow anyone Gise to do, anything atfecting the
Property that 15 in violstion of any Environinentsd Law. The preveding two sentences shull nct'apply to the presence, use, or
storage ot the Property of sinall guantdies oF Hazardous Substances that are generally recounized o e appropriate to noemal
residential vses amd to maintenance of the Property.

Borrower shall promptly give Lender wnitien aobee of any investigation, claim, denuad, lawswiror other action by any
guveramental or regulatory auency or private party involving the Property and any Huznrdous Substance vl Bavironaiental Law
af which Borrower has setual knowledge. 1F Borrower learns, or is notitted by any govermmental or regulatsry anthority, that
any removal op other remediahon ot any Huzurdous Substance witecting the Property is necessary, Borrower shall promptly take
ali necessary remedial actions i accordance with Environmental Law.

As used in this parugruph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environnientad Law and the tollowing substances:  gasoline, keresene, other flammable or toxic petrolesm products, toxic
Pesticides and herbicides, volutile solvents, autenals containing askestos ur formuldehyde, amd rudionctive nuterials. As used in
this paragraph 20, "Eovicomnental Law™ mesns federal laws and Jiws of the purisdiction where the Property 15 located that
retiate 1o health, satety or environmental protection,

WON-UNIFORM COVENANTS. Borrower and Fomber further covenant aml apree as follows:
2L Avcelerntion; Remedies. Lensder shall give votive (o Bovrower prioe to acceleration following Borrower’s breach
o€ uny covenunt ar agreement in this Security bstrument thut not prier to acceleration under puragraph |7 uniess
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS FIXELZ/30ISTABLE RATE RIDER is mude this 25TH day of MAY .
1995 . and vomeaporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ar Security Deed (the "Sesnrity Instrunwent”) of the same date given by the undersigned (the "Borrower™) to seere
Horrower's Fixed! Adjustable Rate Note (the "Note™) to
NORTH SHORE MORTGAGE AND
INANCIAL SERVICES, “INC.

(the " Lender™) of the same date and cCveng the propenty described in the Security Instrument and focated af:
'

1327 CARTANN LANE, GLENVIEW, I[LLINOIS 603025 mbSm :‘} .

P aper'y Addrasa

THE NOTE PROVIDES FOR A CHANGE IN-THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THF-NQOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C4P CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY!

ADDITIONAL COVENANTS, In addition to the covenants and agroersents made n the Scewrity Instrument,
Borrewer and Lender further covenant amd agree s follows;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial fixed interest 1ate of 7.7500 % . FhieNote also provides for
a4 change in the mntiad fixed rate 1o an sdustable interest mte, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imtial fixed wierest rate 1 will pay will change to an adjustable interest rate on the first day of
JUNE . 2000 . amdd the adjustable interest rate | will pay may change on thal day every 12th
month thereatter. The date on which my initial fixed interest rate changes o an adjustable interest eate, and each
date on which my sdjustable interest rate conld change, is called & "Change Date. "

(B) The Index

Beginning witl: the first Change Date, my adjustable intetest rate will be bysed on an Index, The "Inden” is
the weekly average vield on United States Treasury secunities wdjusted to a constant maturity of | yeur, as mide
avatluhle by the Federal Reserve Board, The most recent Index figure avaitable as of the date 35 days before each
Change Date s called the *"Current Index.”

H the Index 18 no Tonger available, the Note Holder will choese o new index that is based upon comparshle
information. The Note Holder will give me notice of this chotee,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INCEX- Sizajle Fanuly - Fannio Mae Uniform instrument
Fage 1ot 4 Form 3182 65/94 rev 010 DIPS 4§72
@;8438 H40k VME MORTGAGE FORMS - 8001617291 ,,,,m,,.ﬁ(

D . l(




USISRTT2

- .

43

Mnq
W W e Egbg'@

FLRE Nl fosL A pRiG Z8LE W0y

SMOTIOA SY AVAE OL GAONUNY B4 TIVHS INHINHLSNI
ALRLLYAS AHL 40 41 INVNEAOQD INHO4IND 40 SNOISIAOYE AHL ANY CLYAd NI 3
L ASVE) NAHL TIVHES JAOSY 19 NOLLYAS NI 3914890 INAIWIEESNE ALRELYAS JHL 40
L1 ANVNIAOD WHOAIN "3A08Y V NOLLYAS NI (PILVLS SIVHAL AHL 3AGON LVH ISIAANI
AIEVLSHAY NV OL SIONVHD ALVY ISEYAIND GINL CIVILIND S HIWONN0d NAHM 2

LWOLIOEE R0 PUELIBD JO 330U I3ULIY IOt JUatinsuj

A sty S paninad saipauag £uw Ao e 1apua g posad stgp o soneidxa ag o3 1ond st

At ed 01 SPELBMOBIG | IRUIASU] UNSAg SIS PANIS sns () Sed jsnw s aoiog) s

U PRI GGE281[30 S1 Aol ay) 4ep ag) wosy SKep g uryy ssaj jou o peuad woapaosd ey
AU A UOHBIARINE MO JIR0I0H AT (Y 13pEST uoido Supy sasiazaxa sapuey g

AN sy sy

BODIED 23 oSBT Ay U Pagigigond SEasIMaYa |1 aopua] Sy pasinaxa g on jegs uondo g

AR IIAIING ] HNNA SR pAnas swes (e o g ow st sed apeipaunan cambag uondo

S e IApEY | RsEeY uas st S pua ) mnogies (Bosaad pngee e oou s gasozig pue

PRELNSUETL Qo PIos SELoUog UL Uil [RIDUN ¥ )1 10) Padla)siin) do POS ST NaIAIN Uk Jo
Suadosg oy o pmd a0 i ] 02008 U1 IS [EHIRG 1 I0 Saadeg g go s g

SROTIOASY LOZAENT A1 VIVHS INAIN DRLSNT AL LYAS HHLL A0

L ANENAC) IWHOAING "IAGHY ¥ NOLLYAS NI GULVLN SIWHAL AHL HA0N ) ALVE ISTHRING

AIHYLSAEY NV O SIONVHD) ALvE ISTHALNG KGN IVELIND S A10080048 TN )

HIMNOAHOG NI LSTTHALNT TVEDLAUNHS VHO A LSO AHL A0 3ALISNY YL H

=anou agy Swpaedag aaey Lt | uonsanh sue tansur (A o uoszad v o daquinu suoipdagz ayy

OSJE LR R U ag o e £q painbag uoneauopan Sur ustinded Sppuows S o junewr agy aonp e soneu

| IR AU QO DRP AT YN AYAY A AUl RIS S us SaF0ET L o pue s sk apgmsnipe
Ur o] 21 s paxip e (i w .‘aﬂll\!l].\ .1[“ JOSMBEE AW 0) ||I!tl| 0 Jxaajars Him JHNHH MON DY
SRR ) JoadnoN ()

ey seFunya Juatiaed

SO SR jooanmer g uan e afungy aqn e e uasanied Spiow ap oy o damindag s Sed
STURISTE SWHE XU Jo WAL oty S [P ] agg ] SRURE Y MY UG DA SW0AN] [P I |0l aman A
satiwg ) o ) gy )

L, QOSL " FT  YPYLIIwud 3 1aAL |l e s Sp sipuot 7] duipaoosd sy Jopauaed usay

AAM |V Jo eE AL wied) {3500 0) sitod afwuasaad o ukyy Aol Sg e adury )y apduis Aur uo (Gt RYRRTY

JO PN A 124U [ 0 SR A grsalpe i PO EST LT ST 0NsgL G usy) s o
3 Q0SL 6 ) i A oU [ o aﬁumL) iy g e and o p.umb.u R | ORRL AL 3
saffuty ) ey Isaaug e spnue | 1)

U] SO 10 §O IUROWE MAL A4 4 [[Ia UOTRINAE SIg o nsa sy siusded proba £ pegumsgns o

SIRE NI A S e ageg) GRRR A R Jjg g aeeg adury ) syl e amo o) papadya we | pediound prsdun
ay andag g WAL ag prnoss e uasaed Aieow a1 g0 yunoun AL AU WD) [[1as LD SlaN .

(] AAURY, ) INAU AYE [HUN SN SAIAUT AL AUL Y (1AL TUROLR PP

S "0 (I BONDAS U pajels S| agl o) paignyg 4y sofo) uiod adwuasiad auo o gigde sue jsaag AL

U1 UOTIPPE SIL 10 J{NS38 U] PUNed Ua) ([ JAPJOL] SloN 2Y ) XapHT Uy ayl oy { 00SL "7 }

{spmod afvguanad SHLINOS HAMHIL ONY OML

Jupee g e e MU S ARSI Iapjolp NoN AL Caeg] Aty ywa arogag

SR ) e uorenae )y { )




UNOFFICIAL COPY

Trumster uf the Property or & Beneficud Interest in Borrower, It all or any part ot the Propeety
ar any anterest in b w sold or transterred {or tF a henehioal interest in Horrower is sold or trunstesred
and Borrower 1s not @ natural peesenn) without Lendey's prior written consent, Lender may, at s
uption, tegwire wmedite paymieat il of all sums secured by this Security Instrument, However.
this option shall not be exervised by Lender if exercise s prohibitud by tederad law as of the date of
this Securty [nstrument, Lender dse shall aol exercise ibs optiop i {a) Burrower catses to be
submiitet W fender wbirmmtion eeqired by Lender fo evalite the intended transteree us 1 a new loan
were being tmule to the transterces and (hi Eeader reasonably detenmines that Lender's secunty will nol
be ympatred by the foan assiiption and that the nsk ol s breach of any covenant er sgreement i tis
Sevurity [nstraiment is aceeptabide to Lender,

To the extent permitied by applicable aw, Lepder iy chinge a reasonable tee as s condition to

Lesdder’s consent to the toun asswption. Lender also may reguire the transteree o signan assumplion

agree et Tl s woveptable to Lender amd that obhgates the transteree 10 keep all the promises and
R agrectents mtade 0 the Note und ue this Sectirity Instrument. Borrower will continue to be obligated
' under theddore aml s Secunty Iestrument anless Lender rebeases Borrower in writing.

It Lender cencises the aphion to reqeitre aumedte payment m tull, Letder shall gove Borrower
aottee of aeveleraton: The notive shall provide a peried of not less than 30 days from the dawe the
nobwe v debhiveredGr maifed within which Borrower most pay all sums secured by this Secunty
Instivinent. 11 Horrowed Bellsest pay these sums prior to the exprration of this period, Lender may
wvoke any remedies pergattedaby this Securety lnstonment without further qotice or demand on
Busrower,

JRCERE (M

BY SMOGNING BELOW, Borrower w(eertzound agrees to the erms amd covenants contiamed m this Fraed!

Adjustable Rate Rider, L
» k]
XD

Kd B 4 O/ U ¢ 10113}
DANIEL My KODEORAE ~Bamrower

-7 . .
x, M‘ﬂl ("".A"'(‘é"#. e - Seab)

RHONA &, KODROYFE —~HBorrowsr

_1Seal)

~Bomower

{Scal)

~Borrewer
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