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1HIS MO"’IGAGE ("Socurity Instrumont®) s glvan nn MAY 17, 19955
The mortgngor i LAWRENCE KHOSHABA AND AGNIS KHOSHABAf HUSBAND & WITE

4 _("Borrowér"). This Se‘c‘i‘irity;InStr‘u.méntis"givue'n:-:
to FIRST NATIONAL M‘C)"TGAGE EXCHANGE, INC. DBA FIRST COLONY FINANCIAL

GRP., A CALIFORNIA CQUPORATION
which is organized and existing under the laws of ILLINOIS
and whose address is 6167 BRASWCL PARKWAY, SUITE 330,

-

(“Lendo: ", |

Borrower owes Lender the prmcxpal sum of  ONE HUNDRED SEVENTY—FIVE 'I‘HOUSAND FIVE HUNDRED . .
Dollors (U.S. $175,5006.00). This debt is ov/denred by Borrower’s note dated the same dale o this bﬁcurity :
Instrument ("Note"), which provides for monthly payments, with the full dobt, If not paid onrlior, duo and :
payable on JUNE 1, 2025 , This Sscunity Instrument secures (o Londer: (n) the repaymant
of the debt evidenced by the Note, with interest, and &l renewals, extensions and modifications of the Note;
(b) the payment of all uther sums, with interest, advanced xnder paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covanants and agreements under this Security |
Instrument and the Note. For this purpose, Borrower does hereby rortgage, grant and convey to Lender the -
following described property located in COOK , County, Ilinois;

LOT 11 IN MORTON AIRE IN SECTION 13, TOWNSHIP 41 WORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N., 09-13-105-020

(’D (OZOS-'

which has the address of 9515 OLIPHANT AVENUE, MORTON GROVE . o,
[Street] A £ 13T ‘ . -
Tllinois 60053 {("Property Address");
[Zip Oade]

TOGETHER WITH all the 1mprovements now or hereafter erected on t.he property, and aH easements
appurtenances, and fixtures now or hereafter a par{ of the property. All replacements and additions shall also i
be covered by this Security Instrument. All of the foregoing is referred to in this Se\.unt} Inszrument as the '
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BORROWER COVENANTS that Borrowar s luwfully nolsed of the ostatd hereby sonvoyud and hus
the right (o mortgage, gront and convey tha Property and that the Proporty in unencumbered, oxcapt for
encumbrances of record, Borrower warrants und will defend gonerally the titlo o the Proporly uguinst off

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinos uniform covenants for natlonal uso and non-uniform :  T

covenants with limited variations by juriadiclion to constitute a uniform security instrument covering real
proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: L

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay
when due the privcipal of and interest on the debt evidenced by the Note and any prepayment and late charges .
due under the Woic, , , ‘ ‘

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender ¢ thia day monthly payments aro due under the Noto, until the Note is paid in full, a sum
("Funds™) lor: (u) yesriy tares and assesamonts which may altain priority over thia Seeurity Instrumont as
a lien on the Property; (b) yexitv leasehold payments or ground rents on the Property, if any; (c) yoarly hazard
or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance .
premiums, if any; and () any sumz payable by Borrower to Lender, in accardance with tha provisiona of .
parngraph 8, in liou of the paymenc.ci siortguge insurance promiums, Theao ilomy are called "Eecrow Itoma."
Londer may, at any tima, colloct and hold Tunds in an amount nol to exceed Lho maximum amount a lendor
Tor a federally related morigage loan may.require for Borrower’s escrow account under tho federal Real Estate
Settlement Procedures Act of 1974 as amended frori time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to tha Funds sets « lesser amount. If su, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates OF expenditures of future Escrow Items or otherwise in
accordance with applicable law. _ , ‘

The Funds shall be held in an institution whruse  deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such £n institution) or in any Federal Home Loan -
Bank. Lender shall apply the Funds to pay the Escrow Items. Lerder may not charge Borrower for holding and .
applying the Funds, annually analyzing the escrow account, or veriying the Escrow Items, unless Lender pays.
Borrower interest on the Funds and applicable law permits Lender to ma.e such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real éstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisp. Uinless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to" say Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, thatintzrest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an armual accounting of the F'unds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made, Tha Furds are pledged as
additional security for all sums secured by this Security Instrument. S

If the Funds held by Lender exceed the amounts permitted to be held by applicable i¢'w, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. 1{the amount .
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so.
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s -

sole discretion, . S o
Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptiy refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, -
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. - : .
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to -
armounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late -
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tharges due under the Note. , . e
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and lvusohold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly Lo the person owed payment. Borrowor shall .
promptly furnish to Lendor all noticos of amounty to bo paid under this paragraph. If Bervower makes those
paymonts directly, Borrower shall prompily furnish te Lender recsipts evidoncing tho payments,
Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the sbligation sccured by the lien in a munner accopinblo
Jender; (b) contests in good faith tho lien by, or defonds aguinet enforcement of the lien In, legal prococdings
which in the Londer's opinion oporate to prevent, tho enforgemant of the lien; or {¢) socures from the holdor of
the Jien an agreemont. satisfnctory Lo Londer nubsrdinating the Yion fo this Security instrument, IT Lender
dotormines that any purt of the Property is subjoct lo o len which may attain priorily over this Seeurity
Instrumont, Lendor may give Borrowor o notice ldentifying the lien, Barrower shall salisfy tho lien or Lake one
or more of the Gebisns sol forth above within 10 days of the giving of notice. S
5. Hazard or Propoerty Insurance. Borrower shall keap the improvements now exisling or heroalter
erccted on the Proplrty insured against loss by fire, hazards included within the torm "extendod covorage® and
any other hazards, irclusing floods or Mooding, for which Lender requires insurance. This insurance shall bo
maintained in the amouats.and for the periods that Lender requives, The insurance carrier providing the
insurance shall be chosen by Do rower subject to Lender’s approval which shall not be unreasonably withheld.
1 Borrower fails to maintain Laverage described above, Lender may, at Lender’s aption, obtain coverage to
protact Lender’s rights in the Projerce-in accordanco with pavegraph 7. . . . R
All insurance policies and renéwal=shall be acceptable to Lender and shall include « standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paiti primiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier ard lender. Lender may make proof of loss if not made promptly
by Borrower. _ : T > R
Unless Lender and Borrower otherwise agieein writing, insurance proceeds shall be applied to
restaration or repair of the Property damaged, if the restsration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sunis sequred by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abaranns the Property, or does not answer within -
30 days a notice from Lender that the insurance carrier has offar2d w settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or resfore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day peiiorl will begin when the nolice is given. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the arquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately ‘oricr to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe: ‘s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principsi residence within
sixty daya after the execution of this Security Instrument and shall continue to occupy the Property as '
Borrower's principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender’s security -
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling that, in Lender’s good faith determination, preciudes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security -
Instrument or Lender’s security interest. Borrower shall also be in defaull if Borrower, during the lean ’
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide.

TLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014'9/90 <

1ICC20818-4-24

.-.:-","‘{A;l_"'.:‘\ . . . ." .
:::f-’v.}._‘n:..h..-‘--:.-*-’-':’.-‘3 95860589 L

(Pagedof7) o



~ UNOFFICIAL COPY




UNOFFICIAL COPY

Lendar with any material information) in connection with Lhc lm:m ovidoneod hy 1.hu Now im.luding, but not,-) "
limited to, reprosontations concerning Borrower's eccupuncy of the Property as a pr hupal residonco, {f thin. .
Secunty Instrument ts on a leaschold, Borrower shall comply with all the provisions of the lonso, Il Borrower
acquxma fee title to the Praperty, the lzagehold and the foe title shall not merge unless Lender agrees ta the R
morger in writing. 7

7. Protetion of Lendor's Rights In the Proporty, IT Borrowor l‘uiha W purlnrm Lhu uwunuuta und
ug: pamuonts contadned In this Security Inatrument, or thord Iy a legal proceeding thal may signifieantly affoct’

Landor's vights in the Proparty (such ns a proceoding In bankrupley, probuls, far condomnation or forfaltura .
or (o anforee laws or regulationa), then Lender may do and pay for whalgvor i nocoasary to protect the valus
of the Property and Lender’s righls in the Property. Lender’s actions may include paying any sums secured
by a lien which has prierity aver this Seeurity Instrument, appearing in court, paying reasonable attorneys’
faes and entering on the Praperty Lo make repairs, Although Lender may take action under this puragraph 7
Londer does not have to do so.

Any ampunts disbursed by Londer undor this paragraph 7 shall bocome addisional doht of Bm rowor }
socured by this Security Instrument. Unloss Borrower and Londer agroe to other terms of paymaent, theso
amounts shall bear ixierest from the date of disbursement at the Note rate and shall be payable, with intorest,
upon notice from Lengsr o Borrower requesting payment. )

8. Mortgage Inguiwice. If Lender required mortgage insurance as a condxtlun af making the loan
gecured by this Security Inztriiment, Borrower shall pay the premiums required to maintain the mortgage
insurance in offect, If, lor any racson, the mortgage insurance coverage required by Landor lapses or ceases .
10 he in effect, Borrower shall pay thn premiums required to obtain coverage substantially equivalant Lo tho
mortgage insurance previously in eifct, at a cost substantially equivalent to the cost to Borrewer of Lho-
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If.
substantially equivalent mortgage insurancs coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twalfth of the yeariy-morlgage insurance premium being paid by Borrower when
the insurance covorage lapaed or ceased to ba tvefinct, Lender will accept, uae and retain these payments ug
a loss reserve in liou of mortgage insurance, Lnsa ‘esprva payments may no longer be wqunrod ol Ltho option
of Lender, if mortgage insurance covorage (in the amcunt and for the period that Lender roquires) provided by
an insurer approved by Lender agam becomes availabl¢ 8 is obtained. Borrower shall pay the premiums . -
required to maintain mortgage insurance in effect, or to arsvide a loss reserve, until the reguirement for ‘
mortgage insurance ends in accordance with any written agreeine:t ietween Borrower and Lender or applicable

law.

3

9. Inspectnon Lender or its agent may make reasonabie entricz upon mspectlons of the Ploperty
Lender shall give Borrower notice at the time of or prior to &n inspection apecifying reasonable cause for the
inspection, ]

10. Condemnation. The proceeds of any award or claim for darnages; “direct or consequentml in -
connection with any condemnation or other taking of any part of the Property, ot for conveyance in lieu of
condermnnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be apphed to thé sums secured by thts -
Security Instrument, whether or not then due, with any excess paid to Borrewer, In'the Gvent of a partial
taking of the Property in which the fair market value of the Property immediately before tiie taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately bcfoe the taking, -
unless Berrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shali be paid to Borrgwer. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that bhe condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days -
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either .
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then -
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Unless Lender and Borrower othorwise agree in writing, any nppilcatibn of proceeds W principnd hall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and J or chango the

amount of such paymenis. .
11. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extengion of the tima for payment o

or modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's .
successors in interest, Lender shall not be required to commence proceedings ngoinst any successor in interest
or rofuse Lo oxtand Lima for payment or otherwise modify amortization of the sums secured by this Security
Ingteument by roason of any demand made by e original Borrower or Borrower's sucesgsors in intorost, Any
forboarance by Londor in axorclsing any right or remody shull nat bo a waivor of ar practudo tho uxuruhm 0!'
any right or remedy. '

12. Successors and Assigns Bound; Joint and Soveral Lmhllity, Co-signurg Phe covonunts. und :
agroemonts of tiais Security Instrument shall bind and benefit the successors and assigns of Lender -and .
Borrower, subjoct to the prowsmns of paragraph 17, Borrower's covenanis and agreaments shall b joint and
several. Any Borrovier wha co-signs this Socurity Instrument but does not exceuto the Nete: (a) is co-aigning
this Security Instrumsit only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security lnstrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that t.ender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard-(o the terms of this Security Instrument or the Note without that Borrower’s
consent.
13. Loan Chargos, If tho 1607 sucured by this Sucum;y inatrument 15 subject b o faw whtch HGL‘S
maximum loan charges, and that law is (inally interproled so thut the intorost or other loan chargos eollgetad
or to bo collocted tn connoclion with the loanoxceed the permilled limits, then: (a) any such loan ¢hurge shull
be reduced by the amount necessary to reducs the charge W tho permitted limit; and (b) uny suma alroady
collected From Borrower which exceeded permities fimits will be refunded to Borrower, Londor may choose o
make this refund by reducing the principal ewed unde: the Note or by making a direct paymont to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note. i

14. Notices. Any notice to Borrower provided for in thin & )r'urlty Instrument shall be given b) delwermg .
it or by mailing it by first class mail unless applicable law requives use of another method. The notice shall be
directed to the Property Address or any other address Borrower desiznates by notice to Lender. Any notice to-
Lender shall be given by first class mail to Lender's address stater nurein or any other address Lender
designates hy notice to Borrower, Any notice provided for in this Security Iustrument shall be deemed to have
been given to Berrower or Lender when given as provided in this paragraon’ L

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the
law of the jurisdiction in which the Property is located. In the event that any prov sion or clause of this Security
Instrument. or the Note conflicts with applicable law, such conflict shall not affees other provisions of this
Securiry Instrument or the Note which can be given effect without the conflicting provision, To this end the -
provisions of this Security Instrument and the Note are declared to be severable. _

16. Barrower's Cope, Borrower shall be given one conformed copy of the Note aiid of this Secuuty
Instrument.

17. Traosfer of the Prnperty or a Beneficial Interest in Borrower, If all or any pm 6 of the r’roperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrgwer is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall nat be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, |

If Lender exercises this eption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permxtted by this Secumy Instrument without

further notice or demand on Borrower. _
18. Borrower’s Right to Reinstate. If Borrower meets certam condltlons Bm rowe: shali have the r:ght .

to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
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nuvh other perled ag uppllvnblu law muy spocifly for wlnumwmunb) buloro salo of the Pmpu Iy purmmnb o uny
power of sale containad in this Security Instrument; or (b) entry of o judgment enforelng this Securlty
Instrurnent. Those conditions are that Borrower: () pays Lender all sums which then would be due under
thisSecurity Insbrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays ull oxpenses incurred in onforging this Security Inslrumont, including, but
nut limited to, roasonnble attorneys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
vccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer, The Note or a partial intereat in the Note {togethor with
this Socurity Ingtrumont) may be sold one or moro Limes without prior notice o Borrower, A salo may vosult
in a change in the entity (known as the " Loan Servicer") thal collects monthly paymonis duo under the Note
and thig Socurity {nstrumont, There aleo may be one or more changes of the Loan Servicer unrolated to a saln
of the Note. If there is & change of the Loan Servicer, Borrower will be given writien nolice of the change in
accordance with parrgraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and thie address to which payments should be made. The notice will also contain any other
information required by gy 0licable law. '
20. Hazardous Subs&m es. Borrower shall not cause or pexrmt the presence, use, dxsposal swrage or
release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property hatig in violation of any Environmental Law. The proceding two sontences
shall not apply o the presence, use, 0 storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential use and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, clairn, demand, lawsuit or
other action by any governmental or regulewry agency or private party involving the Property and any
Hazardous Substance or Environmental Law ¢f-«'iuch Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation ¢f any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. _
As used in this paragraph 20, "Hazardous Subgiarces" are those substances defined as toxic or
hazardous substances by Enwronmental Law and the following sr:betances: gasoline, kerosene, other flammable.
or toxic petroleum products, toxic pesticides and herbicides, volacil: solvents, materials containing asbestos or |
formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means fedéral
laws and laws of the jurisdiction where the Property is located that r3late o health, safety or enwronmnntal ‘

protection.

NON-UNII'ORM COVENANTS, Borrower and Lender further coven@it dnd agrea a8 follows:

21. Acceleration; Remedies. Londer shall pive notice to Borrower prior 17 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but uot/prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a¥che default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the rotice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or liefure the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph i
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument without charge to Borrower.
23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestpad L
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und distributive share in and to the Property, Borrower wﬁwnu all thl. of hbmuswud oxumpi lon us lo ‘the

Proporty, S
24. Riders to this Bocurity Intrumont, 1f on or nore lldul 8 0re uxnuuwd by Borrowor und :uam dod o

togethor with this Securily Instrumont, the covenants and agroemants of anch rider shall bo neorporated into © e

and shall amend and supplamont the covenants and agreements of this Socurity Instrumont an I tho l'!(lut'(») -
worg 4 parl of this Socurity Inslrument,
[Chock applicable box(vs)}

X Adjustable Rate Rider [ Condominium Ridear _ 1 4 I‘umxly Rldar ‘

[J Graduated Payment Rider (] Planned Unit Development Rider [} Biweekly Payment Ridor
"] Balloon Rider (CJ Rate Improvement Rider [ 8econd Home Rider
[ Other(s) [specily] S

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants conwlned in thia“
Security Instrument and in any rider{(s) executed by Borrowar and mcorded wlt.h i y .

Wilnesses:
el d anl) :( oLt Nmné’\u.,ﬂ - (8@11; .'
LAWRENCE KBOSHABA Borrowor AGNIS KHOSHABA ‘ Borru'.-.'gr o
Social Security __340 = 50 - 7718 " Soclal Securlty 350 - 60 ~ 2465 - RN
_(Spui o o (‘Qﬂl}
Borrower ‘ .

Social Sacurily '

Socinl Security

Borrowor Bﬂ_l"l‘dWi:il_" v
Soclal Security Soctal Sacurity’ 2 _
[Spaco Below This Line For Acknowledgementl ______
ILLINOTS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT |  Form 3014 9/90" .

so360085
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Borrowar "
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State of Minois, County of LA 58, |, the undersigned,a . -, - DR
Notary Public in and lor sald County, In tho Stale alorosaid, do hereby certlly e
IMPRESS that ,éﬂﬁ LLEQaasé&iﬂ_Aad__é_aJ.JﬂM}/ﬁﬂ% P
N bmed. o o
SEAL porsonully known lo mo lo be the same porsan whose namefe) are sub- . .. . ¥ -
ncrlbe io 1ha foragoing Instrument appenred befora ma {hia day In person, I L
HERE knowludgudmulthy signod und dolivorod lhe sald Inatrumonl s ' R
... {ree and voluntary aci, for the uses and purposes theraln sef forth, '
Glven under my hand and offlclal seal, thls ?’

Commisalun Explras T 3,1 /‘]69_

i

iLL 141

e

ke

MICHABL J MALIEX
NOY ARY MIBLIC STATE OF iLLI
‘\‘!Y Ll/?ﬂ r}m'\"ﬁN

CHFFICRAL SEAL

"}.P W“.'l.S 1%7
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RIDER TO NOTE AND DFED 01" TRUST

THIS RIDER is made this ~ 17th dayof MAY 17 y 1995 o nnd e
incorporated into and shall be deemed Lo umend and supplamanb both the Note and Mor tgagn, Doed of Trust
or Socurity Deod (the "Socurity Instrument”) of the same dato given hy the undersignaed {the "Borrowar') Lo
secure Borrower’s Note {tho "Note") to = FPIRST NATIONAL MORTGAGE EXCHANGE, INC.

DBA FIRST COLONY FINANCIAL GRP. A CALIFORNIA CORPORATION
{the "Lender*) of the same date and covering the property described in the Security Instrument and !ocated
at: 9515 QLIPHANT AVENUE
MORTON GROVE, ILLINOQIS 60053 .
{Property Address]

(Chack hox, iff upplicaf)lo)_, Lo o
1{ X Y PRETAYMENT PENALTY - MIRST{ 5) YEARS OF NOI'E

The undorgignad maey erapay an amount nob oxcooding Lwenty percent (20%) of the originad prineipal amount
(n any twolve month pected cormmencing from the date of the Promissory Note of anniversary dates thereof
without penalty, IF the agprepate amount of principal prepaid in any twelve month period exceeds twenly
porcent (20%) of the origina! p'incipal amount of this loan, then as congideration for the aceoplance of such
prepayment and in addilion W any.other sum payable hereunder, the undersigned agrees to pay the holder
hereof a sum equal to six {6) monthe ivterest on the amount prepaid in excess of twenty percent (20%) of the
original principal amount at the rate specified in the Promissory Note. Such additional sums shall be paid -
whether prepayment is veluntary or involuntary inciuding any prepayment affected by the exercise of any .
acceleration provisions contained in the Ploriissory Note to which this Rider is attached, or in the Deed of -
Trust or any other security instrument secuting the Promissory Note to which this Rider is attached.

2.( )BALLOON PAYMENT

This loan is payable in full at the end of ysm‘s You muutrepay Lhe entnep: mcipal balam.e .
of the loan and the unpaid interest then due, The lender is nacer no obligation to refinance the loan at that.
time. You will therefore be required to make payment out of 0tiier assets you may own, or you will have to -
find & lender willing to lend you the money at prevailing market/vates. which may be considerably higher or -
lower than the interest rate on this loan. Il vou refinance this loan it maturity, you may have to pay some -
or all closing costs normally associated with a new loan, even if you obiain refinancing from the same lender.

3.( )FEE FOR RETURN OF DISHONORED CHECKS:

Borrowers agree to pay a fee of $25 00 for return by a depository mstltuhmn to Leader '\f‘ a dishonored check
negotiable order of withdrawal or share draft. _

é RS IV, ;;4'2/ &f-«MM - S.Teas
LAWRENCE KEOSHABA T KHOSBABA Dats .

Date . Date

Date : , : . ‘_ Dat&_ﬁié}':' :

COL40086-0395 | o 9536058 9
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ADJUSTABLE RATE RIDER
(LIBOR Index - Ruta Caps)

THIS ADJUSTABLE RATE RIDER is made thiz 17th day of MAY 1995 .
and is {ncorporated into und shall be dosmed Lo umend and aupplement the Mortgags, Deed of Trust or Buoul Hw .
Dood (the “Securlty Inatrument”) of the semo dale givon by the undorsigned (the "Bercower") Lo socurn.
Borrowor's Adjustable Rale Noto (the "Mote"y to  FIRBT NATIONAL MORTGAGE TXCHANGE,
INC. DBA FIRST COLONY FINANCIAL GRP., A CALIFORNIA CORPORATION e
: (the "Lendm "
of the same date and covcrmg the property describod in the Socumt.y Iﬂuu‘ument and located ub:

9515 OLIPHANT AVENUE, MORTON GROVE, ILLINOIS 60053

[Praperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA‘I‘E AND TI{E‘ .

MONTHLY PAYMZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN -
CHANGE AT ANY (’¢¥ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreemenw made in tho Sccumby' "
Instrument, Borrower and Lordar further covenant und agree os follows: _

A. INTEREST RATE AND MON]".LLY PAYMENT CHANGE& S L e
The Note provides for an initie] intsrea; rate of 13,500 %, 'The Note providus for changes in the
interest rate and the monthly payments, us Tollows: c : o

4. INTEREST RATE AND MONTHLY PA{»<NT CHANGES
(A) Change Dates
The interest rate I will pay may change onthe' 1st. dayof DECEMBER ¢y 1995 L
and on that day every sixth month thereafter. Each da‘e - J0 which my interest rate could change is called a

"Change Date."

(B) The Index :
Beginning with the firgt (‘hange Date, my interest rate will he based on an Index, The “Index‘* is the. ,

average of interbank offered rates for six-month U.S. dollar-genominated deposite in the London market
("LIBOR"), as published in The Wall Street Journal. The most receat Index figure available as of the firat -
business day of the month immediately preceding the month in which the Thange Date occurs is called the
"Current Index.”

If the Index is no longer avmlable, the Note Holder will choose a new + ifdex ‘Whlch is based upon ‘
comparable information, The Note Holder will give me notice of this chmce

{C) Calculation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by “d' 'tw EIGHT ,
AND ONE/EALF percentage points ( 8.500 %) to the CurrentIndex The NoteHolder '
will then round the result of this addition to the nearest one-eighth of one percentage point (.125%), Subject ..
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate'until the next
Change Date. .

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay .‘
the unpaid pnncxpal that I am expected to owe at the Changs Date in full on the maturity date at my new
interest rate in substantially equa! payments. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest R,ate Cha.nges

The interest rate I am required to pay at the first Change Date will not be gx'eator than 14 500 e
or less than 13,500 %, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than QONE
percentage points ( 1.000 %) from the rate of interest I have been paymg f‘or the pr ecedmg six )
months. My interest rate will never be greater than19.500 %, or less thanl4.625 %.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - rm.uc . 8 menth LiborForm 3152 702 (modifled)
ICCI0844-1-98 Page10of2 ‘ oo
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(£}  Effoctive Dale of Changos

My now intorest rate will bosome offectivo on onch blmngu Datw. 1 wlll puy the umounb ol’my nuw
monthly payment beginning on the first monthly payment dute after the Change Date until the amount ol'
my monthly payment changes again.

()  Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my Interost rate and the amount -

of my monthly payment before the effeclivo date of any chango. The natico will include information required
by law to be given me and alse the title and telephone number of o person who will answer any quostion |
muy have regarding the notico.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST lN BORROWER

Uniform Covenant 17 of the Socurlty Instrument. is amended to voad ns followe:

"Pransfor of the Praporty or a Benoflelal Intoreat in Borrowor, 1f ull or uny part of tho Proporty or any
Intorest In it insold or tranaforred (o if' s buneficlal intorest in Borrowor ls sold or tranaforred and Dorvower |
{8 not a natural person) without Lender's prior writlen consent, Lender may, at its option, require immediate *.
payment in full of £il sums secured by this Security Instrument. However, this option shali not be exercised
by Lender if exercise is rrohibited by federal law as of the date of this Security Instrument.

If Lender exercises the antion to require immediate payment in full, Lender shall give Borvower notice
of acceleration. The notice shal’ provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower ;nust vay all sums secured by this Security Instrument, If Borrower fails - -
to pay these sums prior to the explrfmon of this period, Lender may invoke any remedies permitted by this
Security Instrument. withaut further nctice or demand on Borrower.

BY SIGNING BELOW, Borrower accapis and agrees to tho Mrms and covananta contuined in t.hia
Adjustable Rate Rider. R

LAWR :

ENCE KHOSHABA Borrower AGNJ.S KFQ:EABA . : Borrowar._

(Seal) . e

Borrower : Borrower - " .

(Seal) _ . i QN

Borrowar

MUI.-T!S‘I‘ATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Single Family - FHLMC - 8 mnt.h Uhorl’nnn 3192 TISQ (modlﬂad)
10C36345-1-85 Page20f2 o

95360589

Borrower = ..




UNOFFICIAL COPY

RN
R

nlemy
¥ rar
[rong

Sarar

IEIT




~ UNOFFICIAL COPY

LOAN NO. 0495408

OWNER OCCUPANCY RIDER

This OWNER OCCUPANCY RIDER is mads thisL7th day of MAY 1995 and s Imurpmuwd inte

and shall be doemod 1o amend and aupplement, the Mortgago, Doed of Trust or Boeurity Desd (Lho "Snvurity
Insteument) of the sumo date, given by the undorslgned (the "Bovrower”} to Seeure Borrower’a Nolg Lo

FIRST NATIONAL MORTGAGE EXCHANGE, INC. DBA FIRST COLONY FINANCIAL GRP., A
(tha "Lender") of tr.a same date and covering the Preperty deseribed in the Security Instrument and loauwd b

9515 OLIPHANT AVENUE, MORTON GROVE, ILLINOIS 60053

(the "Propcf‘ty").

ADDITIONAL COVENANYS “in addition to the covenants and agreemonts made in tho Securily instrumient,
Borrower and Lender further civanant and agree as follows: _

1. Uniform Covenant 6 of the Seé'urir'j Instrument is amended to include:

Borrower shall occupy, establish, and use-the Properly as Borrower's principal residence within sixty days
after the execution of this Security Instrurient and shall continue to oceupy the Proporty as Barrower's .
principal residence for at least one year afie: the date of cecupancy unless Lender otherwise agroes in
writing, which consent shall not be unreasenably witliheld, ot unless extenuating circumstances exist which -

are beyond Borrower's control.

BY SIGNING BELOW ‘Borrower accepts and agrees to the te;n"s and covenants contained in thxs OWNER e

OCCUPANCY RTDER
"Borrower- LAWRENCE KHOSHABA Borrower- AGNIS KHOSHABA .
Borrower- Borrowar-

(Sign Origialonty © -

1010881291 - N 95360589 |







