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AVYGNDALE PRIME LOAN
MORTGAGE
(Individuals)
Loan Number:  77-910926-5
THIS MORTGAGE is made MAY 16,1945 between

CHRIS MONTGOMERY AND BARBAY.A MONTGOMERY, HIS WIFE, AS JOINT TENANTS

(herein “Borrower"), and the Morngagee AVONDALT EEDERAL SAVINGS BANK, its successors and/or assigns, a federally
chartered savings bank, whost address is 20 North Clark-aireet, Chicaga, illinois U602 therein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal-sninof  TWELVE THOUSAND AND 60/100

Doliars

¢ 12,000.00 ) "Maximum Amount®, or so much of i%2!'sum as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower's Nete, proviaing for monthly paymenis of principal and/or interest
and, with the balance of the indebtedness, if not sooner paid, due and payabi2on  MAY 1, 2005 :
("Maturity Date”) unless extended pursuant to paragraph 22 hereof.

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Newe (including, but not limited 1o, such
obligatary future advances ("Future Advances”) as are described in paragraph 18 hereof). the payment of all ether sums, with
interest thereon, advanced in accordanss herewith to protect the security of this Mortgage, and e performance of the covenants
and agreements of the Borrowet herein contained, Borrower does hereby morigage, grant ans canrvey {o Leader the property
legally dzscribed in the attached Exhibit "A™ located in the county of COOK ,
State of lliinois, which bas the address of 5147 W 64TH PL

CHICAGO, IL. 60638

("Property Address"). QOLF{-IZ) Lot \ A2 GIT

TOGETHER with all the iuprovements now or hereafter erected on the property, and all easements, tights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier
attached 10 the propertv 2! oi which, inctuding replacements and additions thereto, shall be deemed to be and remain pant of
the property covered by this Mortgage; and all of the foregoing, together with said property {or the feasehold estate if this
Mortgage is on a teasehold) are herein referred (0 as “Property”.
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveved and has the right to mortgage, grant and
convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property, and that Borrower will warrant
and defend gerciaily the title to the Property against all claims and demnands, subject to any encumbrances, declarations,
easaimients or restrictions listed in a schedule of exceptions to coverage in any tille insuriance policy insuring Lender's interest in

the Fruperty.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Zorrower shall promptly pay when due without set-off, recoupment,
or deduction, the principal of and the interest on the indebtedniess evidenced by the Note, and laie charges as provided in the

Nate, including the principal of and interest on any Future Advances secured by this Morigage.

2. APPLICATION OF PAYMENTS: All payments received by Lender under the Note and paragraph | hereof, siall be
applied by Lender first in payment of intzrest due on the Note, then 1o principal of the Note, including any amounts considered

as added thercto ands. the terms hereof.

3. CHARGES, L1EAs: Borrower shall promptly pay ali obligaticiis secured by a mortgage or trust decd affecting the
Properry, taxes, assessrinis and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leaseho'd-payments or grounds renls, if any, when due. Borrower shall promptly furnish to Lender ail
notices of amouits due under thiv paragraph, and in the event Borrower shall make payment directly, Borrower shall pre.ptly
furnish tu Tsader receipts evideniving such payments. Borrower shail promptly discharge any lien which has priority over this

Mongage with respect o any sum, inclading but not limited to, Future Advances.

4., HAZARD INSURANCE: Borrower shall keep the improvements now existing or hercafter erected on the Property
instred against loss by fire, hazards included within ‘he term “extended coverage”, and such oiher hazards as Lender may
require and in such amounts and for such periods as Lendai may require; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coverage requireq to pav the sums sccured by this Mortgage and all other mortgages and

trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen Ly Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Ail premiums on wsurwce policies shall be paid by Borrower when due.

All insurance policics and renewals thereof shall be in form acceptase to_Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the rigit to hold the policies and renewals thercof, and
Borrower shafl promipily furnish t0 Leader #)) renewal notices amd al} receipts of paidoremioms. In the event of loss, Dorrower
shall give prompt natice to the insurance carrier and Lender. Lender may make proo® of loss if not made promply by

Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd o restoration or repait of the
Property damaged, provided such restoration or repair is economically feasible or if the security.of #'is Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the éxzess, if any, paid to
Berrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 70 days from the date
notice is mailed by lender to Borrower thai the insurance carrier offers to settle o claim for insurance leacrits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or fo the

sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthiy instaifments referred (o in paragraph 1 hereof or change the amount of such statments.
If under paragraph 16 heicof the Property is acquired by Lender, all right, title and interest of Boreower in and (o any insurance
policies and in to the procecds thereof resulting from damage to the Property prior to the sale or acyuisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

T
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5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit waste of petmit impairment
or Geterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall performn all of Borrower's obligations
under the declacation or covenants creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominim or planned unit developinent, and constituent documents. If a Condominium or Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
Rider shail be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the Rider

were a part hercof.

6. PROTECTION OF LENDER’S SECURITY: If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any morigage or trust deed affecting the property, or if any action or proceeding is comunenced which
materially affects Lender's interest in the property, including. but not limited ro. eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may mp'e such appearances, disburse such sums and take such action as is necessary (o protect Lender's inierest,
including, but not lititad to, dishursement of reasonable attorneys' fees and eniry upon the Property to nake repairs.

Any amounts disbuiséd by Lender pursuant to this paragraph 6 with interest thereon, shail become additional indebtedness
of Borrower secured by ‘his icrtgage. Unless Borrower and Lender agree to other terms of payment, suck amounts shall be
considered as so much additioai orincipal duc under the Note payable upon notice frem Lender to Borrower requesting
payment thereof, and shall bear interest from the dute of disbursement at the rate payable from titne 1o time on ouwlstanding
principal under the Note unless payment f interest «: such rate would be contrary to applicable luw. Nothing contained in this

paragraph 6 shali require Lender to incur 20y expense of take any action hereunder.

7. INSPECTION: Lender may make or cause to be made reasonablv cntrics upon inspections of the Property, providing
that Lender shall give Borrower notice privr to any such inspection specifying reasonable cause therefore related to Lender's

interest in the Property,

8, CONDEMNATION: The procecds of any award or claiin for damages, direct or consequeniial, in connection with any
condemnation or othet taking of the property, or part thercol, or for conveyance in liett of condemnation, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be zpplicd to the sums secured by this Mongage, with the
excess, il any, paid to the Borrower, In the event of a partial taking of4ite Pronerty, unless Borrower and Lender otherwics
agree in writing, there shall be applied fo the sums secured by this Morigage sich proportion of the proceeds as is equal to that
proportion which the amount of the sum secured by this Mortgage immediateiy. prior to the date of taking bears 10 the fair
markei value of the Property immediately prior 1o the date of taking. with the balance-ofthe proceeds paid to Borrower.

If the Property 1s abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after thelate such notice is mailed,
Lender is authorized o collect and apply the proceeds, at Lender’s option, cither to restoration ar rcpair of the Property or to

the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal stall not extend or
postpone the due date of the monthly installmems referred to in paragraphs | and 2 hereof or change the amount of such

installiments.

9. BORROWER NOT RELEASED: Extension of the time for payment or modification of amettization of the sums
secured by this Morgage granted by Lender to any successor in interest of Borrower shall not operaie to release, in any manner,
the tiability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Barrower’s successors in interest.
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10. FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender in cxercising any right or remedy
hereunder, or otherwise afforded by applicable law, shafi not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or churges by Lender shafl not be a waiver of
Lender’s right (o accelerate the maturity of the indebtedness secured! by this Morigage.

11. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distinct and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or equity, and may be excreised cuncurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein contained shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender
and Borrowser. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hercof.

13. NOTICE: Except for any nolice required under applicable law 1o be given in another manrer, (a) any notice 10
Borrower provided far in this Morigage shall be given by mabling such notice addressed to Borrower by regular fivst cliss mail
al the Property Addrass or at such other address as Borrower may designate by notice to Lender as provided hercin, and (h) any
notice to Lender shali bz-given by certified mail, return receipt requested, o fender's address stated herein or o such other
address as L ender may dsargnate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shali be
deemed o have been given 1o Burrower or Lender when given in the manner designared herein,

14. GOVERNINS® LAW, SEYERABILITY: This Mortgage shall be governed by the law of Hlinois. In the event that
any provieiz,. ur clause of this Moigage ot the Note conflicts with applicable law, such conflict shall not affect other provisions
of tais Mortgage or the Note which can'he' piven effect without the conflicting provision, and to this end he provisions of the
Mortgage and the Noie are declared 1o be seversiic, Time is of the essence of (his Agreement,

15. TRANSFER OF THE PROPERTY, ASSUMPTION: If al} or any pant of the Propesty or an interest therein is sold
or mransferred by Borrower without Lender’s prior wi.iten consent, excluding (a) the creation of a lien or enciunbrance
subordinate to tiis Morigage which does nat relate to a ransfer of rights of occupancy in the property, (b) the creation of a
purchase money security interest for houschold appliances, () a'transfer by devise, descent or by operation of law upon the
death of a joint tenant or tenant by the entirety, {d) the grant ofany leaschold interest of three years or fese not containing an
nption to purchase, (e) a transfer, in which the transferee is a person who occupies or will occupy the Property, which is (1) a
transfer to 2 relative resulting from Borrower's death, (2) a transfer whire the Borrower’s spouse or child{ren) becomes an
owner of the Property, or (3} a iransfer resulting from a decree of dissolviioi of marriage, legal separation agreement, or from
an incidental property setilement agreement by which the Borrowsr's spousc oecomes an owner of the Froperty, or (fy a wransfer
to & inter vivios trust in which the Borrower is and remains the beneficiary and occupani of the Property, unless as a condition
precedent 1o such transfer, the Borrower refuses to provide the Lender with reasonabeaneans acceptable to the Lender by which
the Lender will be assured of timely notice of any subsequent transfer of the beneficial inierst or change in occupancy, Lender
may, a1 Lender's oplion, and without notice to Borrower, declare all the sums secured by 'y ns ortgage te be immediately due
and payable. Lender is hereby subrogated 10 the tien of any morgage or other lien discharyed, in whole or in part by ihe

proceeds of the lcan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any covépunt or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigag:, Lender may at is
option, and without notice te Borrower, declare due and payable all sums secured by this Mortgage and ina; foreclose this
Morigage by judicial proceeding. Lender shail be entitled to collect after default, ali estimated and actual expenses incurred by
reason of »aid defanlt, including, but noi limited to, reasonable attorneys' fecs, and costs of documentary evidence, abstracts,

and title reports.

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereundcy, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior o
acczicration under paragraph 16 hereof or abandonmen: of the Property, have the right to evllect and retain such rents as they

become due and payable.
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Upon acceleiation under paragraph {6 hereof or abandonment of the Propeny, and at any time prior 10 the expiration of any
period of redemption following judicial sale, Lender, in person, by agent or by judicially appoinied receiver, shall be entitled 10
enter upon, take possession of and manage the Property and ta coflect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasoniable attorneys’ fecs,
and thea (o the sums secured by this Mortgage, Lender and the receiver shall be liable to account only far those rents actually

received.

8. FUTURE ADYANCES: The Holder of the Note secured by this Mortgage is obligated to make advances of principal
as requested from time to time for a period no longer than the maturity date stated on page one (1) of this Mongage, unfess
extended pursuant to paragraph 22, unless the amount requested when added *o the then ouistanding principal balance would
exceed the Maximum Amount, or there shall then exisi a default under the terms of the Note or Mortgage, or there shall then
exist a federal, siate, or local statute, law, or ordinance, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the Note) sdversely affects the priority or validity of the Note or this Mortgage, or the Borrower shall no longer own
the Property, or the Burrower is involved in bankruptcy er insolvency proceedings. At no time shall the principal amount of
the indebtedness securéd hy this Morigage, not including sums advanced in accordance herewith to protect the security of this

Mortgage, exceed the Maramum Amount.

19, RELEASE: Upon paymier of all sums secured by this Mortgage, Lender shall refease this Mortgage without charge 10
Borrower and alsa pay all costs of yecordation, if any.

20. WAIVER OF HOMESTEAD: 8o rower hereby waives all right of homestead exemption in the Property.

21. REDEMPTION OF WAIVER: Excejt wiere this Moriguge covers any land which, at the time of execution thereof, is
improved with a dwelling for use by not more thzn ¥x families or is given 1o sceure a loan to be used, in whole or in pan, to
finance the construction of dwelling for use by not(mete-than six families and except where this Mortgage covers any land
which, at the time of execution thereof, is used or inteaded to be used for agricultural purposes, the Borrower hereby waives
anv and all rights of redemption from sale under any order of Toreclosure of this Mortgage, on behalf of the Borrower, the
Borrower’s estate and all persons beneficially interested therein, wd each and every person to the full extent permitied by the

provisions of applicable law.

22. RIGHT TO EXTEND: The Mawrity Date, from tine to dric; may be extended for such thne and upor such
conditions as may be mutually agreed upon by Lender and Borrower; proviced, however, in no cvent shai} the Maturity Date be
extended beyond a date more than twenty (20) years from the date of this lortjage. NOQTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIGNS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shafl not, unless otherwise agreed to, affect any af the terms, covenants and conditions
of this Mertgage which shall remain in ful! fotce and effect throughout any of said extensicn-prriods.

Crl
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IN WITNESS WHEREQF, Borrower has executed this Morigage.

\‘,
“"CHRIS MONTGOMERY BARBARA MONTGOMERY O\

2\

PR S A .- S & .
\/ J‘//‘. La] f%‘_{‘;—‘}; [T !\Li ’\ * \‘ '\"F‘“" '\ S-\\b.‘ﬁ\ \\ \?r o (' \c.\r“" I"tj‘t‘_‘\h‘

STATE OF ILLINOtS

COUNTY OF COC"C )

J, the undersigned, a Notary Public/in-nd for said county and state, do hereby certify that
CHRIS MONTGOMERY AND BARGARA MONTGOMERY, HIS WIFE, AS JOINT TENANTS

, personatly known 1o me to be the same

person{s) whose name(s) is/are subscribed o sire foregoing instrument, appeared before me this day in persom, and
aknowledged that he/she/they signed and deliverced thic said instruments as his/her their free and veluntary act, for the uses and

purposes therein set forth,
Given under my hand and official seal, this R lo (dayof W\“\ . (qqs

My Commission expires:

7
i1 Dot
/IO // (//,édéw_,_‘; .
Pu

Notdry Public Signature | e

“OFFICIAL SEAL"
WICKAEL R, COSTANTE
‘mary Putle, State of Mingls
! [ﬂ_y_Corpym &fon Fxplres 3/16/99
o Saad b hd |

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federal Savings Bank
20 North Chart,
Chicago, IL 60602
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 9 IN LAWLER PARK SUBDIVISION IN THE NORTH 1/2 OF

THE NORTH 1/2 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13 EAST QF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A RESUBDIVISION OF LOTS A, B
¢, D, AND G, IN SOUTH LOCKWOOD SUBDIVISION IN SAID SECTION 41,
ACCORDING TO THE ELAT QF SAID LAWLER PARK SUBDIVISION REGISTERED IN
THE OFFICE UF THE REGISTRAR O FTITLES IN COOK COUNTY, ILLINOIS, AS

DOCUMENT NO. 1014942.

PROPERTY TAX NUMBER: 19-21-216-017-0000

PROPERTY ADDRESS: 5147 W 64TH PL
CHICAGO, IL 60638

LOAN NUMBER: 77-9108926-5

Lywer Formy Inc, {BOG) 44B-3555
LIFT #AFS104 3/98




. NFFICIAL OPY




