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HOME SECURED LOAN SUBORDINATE MORTGAGE

Section: 30 Block: 5 Lot: 18

Prepared By: Nelson (Gomez
Katz & Caraccio Karen Y Bomez hushand and wife

1025 Westchaster Ava
Plains, KY 10604
white . 1830 ¥ Touhy

814-428-98
4-4 o9 Chicago, IL 60626

Record & Return by Mail To: |

KGF FEDREAR~Z: CREDIT UNION . DEPT-01 $31.00

250 NORTH 3 ° m cET . ngggg aTR'f:.I 069/0517/95__(2-;}2{?5
V - w r ' e —.."3

DEPT-10 PEw $28.00

SUEORDINATE MORTGAGE

This mortgage is made on §/25/8% , botween the Borrower and Credit Union,

DEFINITIONS

Agrzament- means the Home Secured-Lsan Agreement (Note) signed by the
Borrower in connection with' t'is Mortgage.

Borrower

or You- means each person who signs the lortgage and Note.

Credit Union-  meansKBF FEDERAL CREDIT UNION b
having a place of busiress at 250 NORTK SYREET C
WHITE PLAINS, NY 10625 &:

Mortgage- this document will be called the Mor:gage "

Property- means the real property described in this Mortgage ©

The Borrower is: Nelson Bopez
Karen Y Gomez husband and wife

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the ri ‘fhts described in this Mortgage and any other
| rights that ihe law Fves to lenders who hold mortgages on real property. Borrower may lose
this Property if he fails to keep the promiges in th:s mortgage.

This Mortgage is given as security to repay amounts advanced by the Credit Union in
connection with this agreement and to repay any other amounts that may become due in

connection with the Agreement and this Mortgage, not to exceed: .ol
Twenty-Five S0
Thousand 26d NO/100 mv-memoeamcnemencana- { $25,000.00) ;U

8,
C‘-

The premises are or will be improved by a one or two family dwelling only.
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PROPERTY BEING MORTGAGED

See Schedule "A” Attached

RIGHTS OF PRIOR MORTGAGES

The Credit Union’s righis under this Mortgage are subject and subordinate to a first
mortgag: originally or currently held by:

Household Bank, F.S.B.

PAYMENTS

Any Borrower signing the Agraement will pay the Credit Union according to its terms.

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrower will keep all the buildings on the Propezty
iusured from fire and any other hazards normaliy covered by an insurance policy. This type
of policy is usualiy called "Extended Coverage”. ‘[Me Borrower may choose the insurance
company but the Credit Union must approve the policy-and the amount of the insurance.
The insurance policies must contain the usual mortgagee clause protecting the interest of the
Credit Union. The Credit Union may request proof of tiiz coverage from the Borrower at
any time. Borrower must then provide proof of coverage o tr¢ Credit Union within ten
(10) business days of the date it is requested at any time during the life of the loan.

TAXES

The Borrower will pay all taxes, assessments, water and sewer charges on tkie Property. If
j the Credit Union requests receipts for these payments, the Borrower will provide them to
the Credit Union within ten (108 business days of the date they are requested.

tA

ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the buildings on the Property insured, the Credit Union may,
but is not required to, obtain insurance. If the Borrower fails to pay taxes when due, the
Credit Union may, but is not required to, pay such taxes. If the Borrower fails to make any
payments on any prior mortgage when they are due, the Credit Union may tut shall not be
required to, make the payments. The amount of these payments, shall be added to the
amount due under the Agrcement, The Borrower must repay these amounts withir ten (10)
business days of the date the Credit Union requires payment. Failure to maintain insurance,
to pay taxes as due, to make payments as due on a prior mortgage, or to repay such an
advance shall constitute default on this Mortgage.
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THE EAST 1/2 OF LOT 18 IN BLOCK 5 IN TOUHY'S AODITION TO ROGERS PARK,
BEING A SUBDIVISION OF BLOCKS 3 AND 4 OF ROGERS PARK, IN WEST 1/2 OF
THE SOUTHEAST 1/4 IN SECTION 30, TOWNSHIP 41 NORTH, KenGE 14, EAST OF
THE THIRD PRINMCIPAL MERIDIAN, ACCORDING TO A PLAT RECORDED SEPTEMBER
17, 1675 IN BOOK 10 OF PLATS AT PAGE 35 IN COOK COUNTY, ILLINOIS,
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CARF OF THE PROPERTY

The Borrower will keep the Property in reascnably good condition. The Borrower will not
substantially change or damage the Property without the written permission of the Credit
Union.

SALE OR TRANSFER PROPERTY

Ay balance outstanding under the Agreement must be paid in full when the Property is
sold or transferred.

DEFAULY

The Credit Liyion may declare that all amounts are due and payable immediately if:
A)  You eérgage in fraud or material misrepresentation in connection with the loan.
B; You do not meet the repayment terms,

C Your action or-inaction adversely affects the collateral or our rights in the collateral.
Fcr example, if:
1) You bécoms bankrupt or someone to whom you owe money sues you or tries
to take your-pioperty by legal proceedings;

2 You default on your payments to the first mortgage lienholder;
3 You fail to pay all nroperty taxes or other assessments when due;
4 You take additional advances from the first mortgage lienholder without

Credit Union conseny;
5) You sell or pledge the property to anyone ¢lse or permit a subordinated lien
on the property to be plac:d;

6 You fail to maintain hazard tsurance;
7 You fail to maintain the property:
8 If a tax lien, mechanic’s lien, juegément lien, or lis pendens is filed against

the Property;
9 If a partition or condemnation action'ts beeun against the Property.

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Unfon will have the right to
have a receiver appointed to take control of the property. If the Borrower defaults in any
gaymcnt and the Credit Union commences foreclosure or other litigation, then the

orrower will pay all attorneys’ fees, Court casts and disbursements inzu:fed by the Credit

Union.

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the Property.
The Borrower may collect and keep the rental payments, unless the Credit Union requires
immediate payment of all amounts due. If the Credit Union does require that, the
Borrower will an the Credit Union in advance the fair rental vatue for the use and
occupancy of the part of the Property that is in the Borrower’s possession. Also, the
Credit Union may then collect rent from all other tenants of the Property.

RIS LSO F
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ADDITIONAL SECURITY

See Rider Agrcament if Applicable

NOTICES

All notices to the Borrower will be sent to the last known address of the Borrower of
racord with the Credit Union. All notices to the Credit Union should be sent to:

KBF FEQERAL CREDIT UNION

250 NORTH STREET

WHITE PLAINS, NY 10625

or any othe:-address the Borrower is notified of by the Credit Union.

CHANGES TO TEE AORTGAGE

This Mortgage may only e changed in writing and all changes must be signed by the
Credit Umon.

NON-ASSUMPTION OF THE MORP2AGE

This Mortzage is not assumable.

WHO 1S BOUND

The terms 2nd conditions of this Mortgage apply to the Beower and anyone else who
[ ma¥I obtain title to the PTOEC!‘IY through the operation of Jaw. Operation of law means
| suc

items as death or bankruptcy.

RECELPT

The Borrower has reczived a completed copy of this Mortgage.

RELEASE

Upon payment of all sums secured by this Mort%&ge, the Mortgage shall be deemed
satisfied and the Credit Union shall release this Mortgage without charge, other than the
costs of pregaiation and recordation.

CrrpCas
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HOME SECURED LOAN SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower has
executed this mortgage

r : . .

. L ' - O

State of Y.[w L NG \\ N ey 'xgoivm;
) | Nelccn Homez /

County of _Lﬂ%L

on the 63 Ytay of ALy 19957 2 WITNESSES REQUIRED
n the £ ay o ﬂ_(.z_j L1955, ,
e By Ahe S8 LY

before me perscnally cam

Nelson 8oma: e

to me known to be the individuai (Print Name) / :
described in and who cxecuted the /

foregoing instrument-and who has By: , A e tesimne

acknowledged executing this.instrument. Iy ]
(Print Name) /%/ ¥ fomEScet

\ -

/ e
\&C%\UQQ Hleadit e
Nomrfyl’ubllc 1

“RAQUEL SOLORZANO
Notary Pubilc, Stata (1 lihhole
IN WITNESS WHEREOF, borrower has
executed this mortgage

] My‘ gng‘islAlo‘n. El‘:‘l“}uﬁh;‘. "3;‘; 1908
g 4 5 L f
State of Lt S . '] Ly
(

PPy

-----------

Karen Y Boax:

County of ____cctk

On th . 05 2 WITNESSES REQUIRED
n the 30 day o , 1955, ,

before me personaily cam? By: /KA/» A ZM’?;

Karan Y Gomaz

to me known to be the individua! (Print Name)_ T2/ A
described in and who executed the e
foll'::goil;g insctirumcnt andthwho has By: fao ¥ vl
acknowledged executing this instrument. [Z
; ‘ (Print Name) | VY (e &SN
v
(4 5 / P .
A et Y
/ <\
No [Abuc L S0L
ary /> Notary Puhtic, gfag%ﬁiyneu L
oty Gommstion Expleas August 22, 1980 N
o AL v

- FOR RECORDING PURPOSES -
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