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FHA MORTGAGE

S1429Y 658

FHA CASE NO.

OIs 131:7930614

$ gage  ("Security/fisteument”) is given on
The Mortgagor is Lois A. Vazquez 2)d_Gloria Hemnendez | husband and wife
whose address is

May 22, 1995.

v

2244 Nortk Kenncth
Chicago, 1. 60639
("Borrower™). This Security [nstrument s given {o
National Mc:'z=gt & loan Services, Inc.
which is organized and exisiive under the laws of Hline’s, and whose address is
2548 Wes. Divigion Strect
Chicago, 11./62622
{(*cpder™). Borrower owes Lender the principal su of
Ouoe Hundred Six Thowsand Nice Hundred Two aud no/100 Daollars
(U1.5.8106,902.00). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid carler, wlue and payable on Janc 1, 2025. This
Security Instrument secures to Lender: (a) the repaymient of the debt evidepied by the Note, with interest, and all
renewais, extensions aad modifications: (b) the paymen! of all other sums, witainterest, advapced under paragraph 6
ta protect the security of this Security lustrument; and () the performance of Rorriwer's covenants and agreements

under this Security Instrument and the Note. For this purpose, Rorrower does herchy grent and convey lo Lender, the
following, described property located in Cook County, Hlinois:

CAR A pARCIN NC |mcﬁum

THE WEST 24 FEET OF LOT 17 AND THE EAST 8 FEET OF LOT 18 IN BLOCK 3 is. TDWARD F.
KENNEDY’S RESUBDIVISION OF THE EAST 172 OF T SOUTHEAST 1/4 OF S#CTION 28,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,. M COOK
COUNTY, ILLINOIS.

i3-28-411-010
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which has the address of
4825 West Shuber,
Chicago, 1. 60639
{"Property Address"); 4-;)

:"72 Jk
FHA ILLINGRS MCRTUAGE FORM j/ :
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TOGETHER WITH all the improvements now or hercafter erccted on the propeny. and all cascments, cdghts,
appurtenances, fents, royalties, mineral, ot and gas rghts and profits, waler rights and stock and all fixtures pow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Propeny against all clajms and demands, subject to any
encumbrances of record.

1. Puyment of Principal, Interest and 1zt Charge. Borrower shall pay when duc the principal of, aud interest
on, the debt cvidenced by the Note and late charges due under the Note.

2. Moathly Paymeats of Taxcs, Inserance and Other Charges. Borrower shall include in ¢ach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a} taxes
and special assessments levicd or 1o be levied against the Propedty, (b} leaschold peyments or ground reuts on the
Property, and () oremiums for insurance required by Paragraph 4.

Fach monikiy. iostallment for items (a). (b) and (c) shall equal one-twelflth of the annual amounts, as reasonably
estimated by Legder;-vlus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amouats. T full annual amouat foi each item shall be accumulated by Leader within a period ending one
month before an iters wartd become delinquent. Lender shall hold the amounts collected in Irust to pay items {a),
(b) and (¢) hefore they tecome delinguent.

If st any time the total Of e payments held by Lender for items (a), (b), and (¢}, together with the fure monthly
payments for such items payabt to Lender prior to the due dates of such items, exceeds by more than one-sixth the
esfimated amoust of paymenis requised to pay such items when due, and if payments on the Note are current, then
lender shall either sefund \he eXcussover one-sixik of the estimated payments or credit the excess over one-sixth of
the estimated paymenis to subsequent paymenis by Bortower, at the option of Borrower. tf the 1otal of the payments
made by Borrower for item (a), (b), or (¢ is itsufficient io pay the item when due, then Borrower shatl pay to Lender
any amount necessary lo make up the deliciesy on or before the date the item becomies due.

As used in this Security Instrument, "Sccrctary” means the Secretary of Housing and Urban Development or his
or her designee. In amy year in which the Lencer riust pay a mottgage insurance premivm lo the Secretary (or any
year in which such prepiium would have been requir:d if the Lender still held the Security [nstrument), cach monthly
payment shall alse inciude either: (i) an installment of fne snnual mortgage insurance premivm to be paid by Lender
to the Sccretary, or (i) a meathly charge instead of a mortpage insurance premium if this Security Instrumeat is held
by the Secretary. Each monthly installment of the morigie insurance premimn shall be in an amount sufficient to
accumulate the fo!l annual mortgage insurance premium wich lender one month prior to the date the full annual
mongapge insurance premium is due to the Secretary, or if Ihis S:curity Instrument is held by the Secretary, cach
monthly charge shall be in an amoust tqual 10 onc-twelfth of onedia'l percent of the outstanding principal balance
due on the Notc.

If Bortower tenders (o [eader the full payment of all sums securd by this Security Instrument, Borrower's
acconnt shall be credited with the balance remaining for all installments ‘for items (a), (b) and (¢) and any morigage
insurance premium installment tha Lender bas mot become obligaled to”payito the Secretary, and Lender shall
promptly refund any excess funds to Boriower. lmmediately prior (o a foreclosuie saie of the Property or its acquisition
by Lender, Borrower's account shall be credited with any halance remainiag for al! Tustdlments for items (a), (b) and
{©).
3. Applicstion of Paymenis. All payments under paragraphs 1 and 2 shal! be applied by Lender as follows:
FIRST. to the mortgage insurance premium to be paid by Lender 1o the Secretary o7 to ‘he monthly charge by
the Sccretary instead of the monthly mortgage insurance premium;

SECOND. to any taxes, special assessments, Jeasehold paymeals or ground rents, and fire, Qovd nnd other hazard
insurance premivms, as required;

THIRD. to interest due under the Note;

FOURTH. to amortization of the principal of the Note;

FIFTH, to Jatc charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shiall insure all tmprovemenls on the Property, whether
now in cxistence or subsequently erected, against any hazards, caswalties, and contingencies. iocluding fire, for which
Lender requires insurance. This iasurance shall be maintained in the amounts and for the periods that Lender yequires.
Borrower shall also insure ali improvements on the Property, whether now in existence or subsequently erected, agaiust
foss by floods o the exicnt required by the Secrefary. All insurance shall be carried with companies approved hy
Lender. The insurance policies and any renewals shall be held by Lender and shall inciude loss payable clauses in favor
of, and i a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss it nol
made promptly by Borrower. Each insurance company concerned is hereby awtborized and directed to make payment
for such loss directly to Lender, instead of to Bortower and to Lender joimly. All or any part of the insurance proceeds
may be appiied by Lender, at iis option, either (3) to the reduction of the indebtedness under the Note and this
Securitv Instrument, first (o any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of
principal, or (b) 10 the restoration or repair of the damaged Property. Any application of the proceeds o the principal
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skall not extend or postpone the due daie of the monthly payments which are referred to in Paragraph 2, or change
the amoun! of such paymeats. Any cxcess inserance proceeds over an amoum required to pay all ouwtsianding
indebteduess under the Note and this Securily Instrument sball be paid 1o the entity Jegally cutitled thereto,

1o the event of foreclosure of this Security lastrument or other transfer of title to the Property that extinguishes
the indebtedeess, ali right, title aad imterest of Borrower in and to ipsurance policies fu force shall pass to the
purchaser.

5. Occapancy, Priescrvation, Maintenance and Protection of the Property; Borrower’s loan Application;
Lesscholds. Borrower shall occupy, establish, and use the Property as Borrowcr's principal residence within sixty days
afier the execution of this Sccurily insiniment and shall conlinue (0 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Sccrefary deicrmines this requirement will cause
undue bardship for Borrower, or unless exicnuating circumstances exist which are beyond Borrower's control. Borrower
shal! potify Lenders of any extenuating cirenmstances.  Borrower shall wol commil waste or destroy, damage or
substantialiy change the Property or allow the Property to deteriorale, reasonable wear and tear excopted, Lender may
inspect the Prozerty if the Property is vacant or abandoued or the loau is in default, Lender may take reasonable
action fo protectoand preserve such vacant or abandoned  Property.  Borrower shall also be in default i Borrower,
during the foan appiication process, gave materially false or inaccurate information or statemeals o Lender {or failed
to provide Lender ‘wira any material information} in connection with the loan cvidenced by the Note, including, bul
not limted o, represintitious concerning Borrower's occupancy of the Propenty as a principal residence, If this
Security Instrusment is or a)icasehold, Borrower shall comply with the provisions of the lcase. I Borrower acquires
fee title to the Property. tie iczschold and fee title shall not be merged unfess Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Leader’s Rights in the Property. Borrower shall pay all povernmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations
on time direcily to the entity whick isiowed the payment. If failure lo pay would adversely affect Lender's intevest in
the Property, upon Lender's request Parrower shall prompily fumish 1o Lender receipts cvidencing these paytienis,

If Bortower fails 0 make these paywenty of the payments required by Paragraph 2, or fails to perform any other
covenanic sz, agreemients confained in ois Security Instrument. or there is a legal procecding that may significantly
affeet Lender's tights in the Property (such @s i proceeding in bankruptey, for condemnation or to ¢nforce laws or
regelations), then Lender may dc and pay whateter is necessary 10 protect the value of the Uraperty and Lender's rights
in the Property, including payment of taxes, hazar® issurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender uader this Paszgraph shall become an additional det of Borrower and be
secured by this Security Insirument. These amounts sball bear interest from the date of disbirsement, at the Note rale,
and at the option of Lender, shall be immediately due and p.yable.

7. Condemnation. The proceeds of any award or claiw for damages, direct or consequential, in consection with
any condemnation o other taking of any part of the Property. «t.for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amourt of the indebicdness that remains unpaid uzder
the Note and this Security Instrument. Lender shall apply such procceds 1o the reduciion of the indebledness under
the Note and this Security Instrument, first to any delinquent amouats appiied in the vrder provided in Paragraph 3,
and then to prepayment of principal. Any application of the proceeds 13 the principal shall not extend o posipone
the duc date of th: monthly paynents, which are referred to in Paragraph Z.or-change the amount of such payments,
Any excess proceeds over an amount required jo pay all ovistanding indeblednus= nuder the Note and this Securily
Instrument shall be paid to the entity legally cntitied thereto.

8. Fees. lLender may collect fees and charges awthorized by the Secretary.

9. Grounds for Accelcration of Debt.
(2) Defanlt. lcuder may, except as limited by regulations issued by the Secretzey in the case of pavment
defaults, require immediate payment in full of all sums sccored by this Security lnsteowent if:
(i) Borrower defaults by failing to pay in full any monthly payment required by ts Gecurity Instrument
ptior to or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obiipriions comained
ip this Security Instniment.
(b) Sale Withowt Credit Approval. Lender shall, if permitted by applicable law and with the prior approva
of the Secrctary, requice immediate payment jn full of all sums secured by this Security Instrument if:
(i) All or part of the Piopenty, or a beneficial inlerest in a trust owning all or part of the Propenty, is
sold or otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or granlee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secrctary.
(<) No Waiver. If circumstances oceur that would permil Lender to require immediale payment in full, but
Lender does zot require such payments, Lender does not waive its rights with respect 10 subsequent cvents.
(d) Reguistions of HUD Secretary. In wany circomstances regulations issued by the Secretary will limit
Teoder’s rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not
paid. This Security Instrument does noi authorize acceleration or foreclosure if not permitted by regulations

of the Secretary.
(c) Mortgage Not Insured. Borrower agrees that should this Security Instrument apd the Note sccutred
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thereby not be eligible for insurance under the National Housing Act within 0 from the date Rhereof,
Lender may, ai its option and notwithstanding anything in Paragraph 9, require immediale payment in full
of all sums secured by this Sccurity [nstrument. A written statement of any authorized agent ol the Secretary
dated subsequent to 0 from the date hereof, declining to jusare this Sccurity Instrument and the Note
secured thereby, shall be deemed conclusive proof of such incligihility. Notwithstznding the {oregoing, this
option may not be exercised by Lender when the unavailability of insurance is solcly due to Leader’s failure
1o remil a mortpage insurance premium to the Secretary.

10. Reinstatemenst. Borrower has a rght 1o be reinstated if Lender has required immediate payment in full
becanse of Borrower's fajlure to pay an amount due under the Note or this Security Insirument.  This right appfies even
after foreclosure proceedings are instituted. To reinstate the Security lnstrument, Borrower shall tender in a lump sum
all amounts required 1o bring Eorrower's account currenl including, to the extend they are obligations of Borrower
under this Securiry Tustrument, foreclosurc costs and reasonable and customary attorney's fees and expenses properly
associated with((he foreclosure proceeding. Upon reinstatemnent by Borrower, this Sccurily Instrument  and the
obligaticns that il sacures shall remain ip cffect as if Lender had not required immediate payment in full. However.
Lender is nol required-to permit reigslatement if* (i) Lender has accepled reinstatement  afler the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a cusrenl foreclosure proceeding,
(ii) reinstatement  will grecinde foreclosure on different grounds in the future, or (iii) reinstatement  wili adversely affect
the priotity of the lien creaicd. by this Securily [nstrument,

11. Borrower Nol Reiia~; Forbczramce By Lendsr Not a Waiver.  Exlension of the time of payment or
modification of amortization of (he sums secured by this Security Insteument granted by Lender to any suceessor in
interest of Borrower shall not opersts 1o release the liability of the original Borrower or Borrower'’s shecessor in
interest. Lender shall not be required /e ‘commence proceedings against any swtecessor i inferest or refuse 1o extend
time for paymens or otherwise modify‘amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Boriower’s successors in interest.  Any forbearance by Lender in exercising
any right or remedy shall sot be a waiver ol ov preclude the exercise of any right or remedy.

12. Sucoessors wnd Assipas Bound; Joint 2o’ Ceveral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucesscors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Borrower's covenants and agrecmints shall be joint and several. Any Borrower who co-signs this
Security [nstrument but does not execule the Note: (a) (s co-signing this Security Instrument only to mortgage, gram
and convey that Borrower’s interest in the Property under the terns of this Security Instrument; (b) is nol personally
obligated o pay the sums sccured by this Security lastrument:aad (¢) agrees that Lender and any other Borrower may
agree to extend, medify, forbear or make any accommodations _ with regard 1o the terms of this Security nstrument or
the Note without that Borrower’s consent,

13. Notices. Any nolice to Borrower provided for in this Secarity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable {aw requires use ofuother method. The potice shall be directed to
the Property Address or any other address Borrower designates by notic: tolLender. Any notice to Lender shall be
given by first class mail to Lender’s address stated hercin or any address [eader designates by notice to Borrower, Any
aotice provided for it this Security Instrument shall be deemed 1o have been gived to Borrower or Lender when given
as provided in this paragraph.

14. Goveming Law; Scverability. ‘This Security Instrument shall be governed hy ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not aftect other provisfons of inis Sccurity Instrament or the
Note which can be given effect without the conflicting provision. To this end the provisions ‘of tKis Secnrity Instrument
and the Note are declated to he severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assipnmeat of Reats. Borrower unconditionally assigns and transfers to Lender ail the ‘cente and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to colleet the remts and revenues acd Zierchy diredts
cach tenan! of the Property {o pay the remls lo Lender or Lender’s agems. However, prior 10 Lender’s notice 1o
Borrower of Borrower's hreach of any covenant or agreemeni in the Security Instrument, Borrower shall collect and
receive all rents and vcveaues of the Property as trustee for the benefit of Lender and Borrower. This assignorem of
reats constilutes an absolute assignment and not an assignment for additional security onlv.

If Lender gives notice of breach o Borrower: (a) all reots received by Borrower shall be held by Borrower as
trustee for beucfit of Lender only, to be applied 1o the sums sccured by the Security Insimment; (b) Lender shall be
entitied 10 collect and receive all of the renls of the Property; and (¢) cach tenan! of the Property shall pay all rents
due and unpaid to lender or Lender’s agent on Lender's written demand (o the fepadt.

Borrower has aot executed any prior assignment of the rents and has not and wiil not perform any act thal weuld
prevent leader from exercising its rights under this paragraph 16,

{.cader shall not be required to eater wpai, take coatrol of or maintain the Property before or after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of repts of the Properly shail terminate when the debt secured by the Secunty [nstrument is paid in Tuli.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenam and agree as follows:

17. Foreclossre Procedure. If Lender requires immediale payment in full under paragraph 9, Leader may
foreclose this Sccurity lnstrument by judicial proceeding, and any other remedies permitted by applicable {aw. lender
shall be entitled 1o coilect all expenses incurred fu pursuing the remtedies provided in this paragraph 17, includiug, buat
nol limited to, reasonable attomey's fees and costs of litle evidence,

18. Release. Upon paymenmt of all sums secured by this Security Instrumemt, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers of Homestead. Borrower waives all righ! of homestead cxemption in the Propeny.

Ridcrs to this Secority Instrument. If one or more riders are excouted by Borrower and recorded together with
this Security Instrument. the covenants of each such vider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security [nstrumens.
[Check applicable box(es)].

{ ) Condomirium, Rider [ | Graduated Payment Rider { ] Growing Eguity Rides

[ ] Plagned Unit Divsiopment Rider )] Other {Specify] ADJUSTABLE RATE RIDER

BY SIGNING RELOW, Borrower accepts and agrees to the terms contained in pages 1 through 5 of this Sceurity
Instrument and in any rider(s) exccuied by Borrower and recoided with it

Witoess: Witness:

c ) - - s 4
\:JZ_:‘L_C‘: éﬁéﬁl’{/ (Seal) A/ﬁzﬁiﬁg&//@ ﬂfﬂi‘g —{Seal)

lmis A, Vamuer -Borrower  (lora Memandez -Borrower
- (Scal) V _{Seal)
-Borrower -Borrower
{Seal) & (Scal)
-Borower -Borrower
Ny .
STATE OF ILLINOIS, g County s%:

I, ,a Notary Public in and {or said county and state, do hereby cenify thal
Luis A. Vamuerz md Glonia Herpandez , husband and wife, personally known 1o me 1o be ‘hesame person(s)
whose name(s) they subscribed to the foregoing instrument, appearcd before me this day in person, amd acknowledged

that they signed and delivered the said instrument as their free and voluntary act, for the uses and purposes theran

set forth. \
Given under my hand and official seal, this S day of ! \‘L"“—i (5
1 r
My Colomissi xpires: Lo ':,l :
y Commission expires e "(/ \ L(LL L"\, \

Notary Public

This instrument was prepared by AAAA s AAAALS

4  “OFFICIAL SEAL” P
4 Gail Maher »
€ Unbary B pue Siale of Ninois B

£ty Cnm ssion Cagaees 10,26/97 B
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ADJUSTABIIL RATE RIDER

THIS ATJUSTAUBLL RATE RIDLER jowale this twenty second  dav of May, 1995, wnd s incorparated s ang
et he geewed 10 nmead and supplumeut the Mopgape, Deed of Toust or Scoudty Tred ("Soventy Instrament™)y, of the
wite e mEven Dy tbe undosipned {("Burtowa s ) ke sccnze Haprowes e Note (UNaly 'Y e

Naliosal Morgage & Loan Services, Inc.
tthe "Loadee Yol the same date aud coneting propenly doveried o the Secunty fnsircwent aad locaied &

425 Weit Shobent
Chicage, 0. 606V

[Propeny Address]

TIL NSUE CONTAM™NS PROVISIONS ALLOWING TOR CHANGES IN THE INIERENT RATE
AND THIMONTILY PAYMENT. THE NOTE LIMIIS ‘LI AMOUNT 0. BORROWTER'S
INTTREST WATE CAN CIHANGH AT ANY ONT TTME AND THE MAXIMUM RATLE 4K
BORROWIK “WST PAY.

ADDITHONAL COVENANTS  Inaddition wothe coviuapiy aud spreemcuty wade in the Security Inctrment,
Borrawer and Tendse {uetler covelar sad apree s fullows

INVERLST RATEH AND MONTHLY FAYMUNT CIHHANGIS

(A) (baoge Date
The inlcrest tate toay chaoge on e fizet diy of Octaber, 1996, and on thn dey vl vach ansveeding year “Clhagge

faie’ weans each date on which the interest rate con'd claupe

(B) The Index
Tieginming with the Lirst Chauge Date, the intereel 1 wiit be based cu v loden. "luden” weaue the weekly

averape yield on United Statex Trensury Sequrities nd]mlcd e adeastant waburity of une yoar, as wide &vailable by the
Vederal Keterve Noard  "Current Indea” uieaus the most recept luszx fignre avaianle 30 days hifore the Change st
1 the Index (an definud above) I no foager avaitamie, Tendor will use as 4 new fuder auy index preseribed byibe Secrctmy
(e defived iu Parageaph F(B) Lorder will gve Borrawer uetice of the uruluda

(C') Calcotation of fnicront Kale (hanges

Tiofnre cach Change Date, Lender willealeslute w now interest sate Yy adding ¢ wargin of Lhree peicentage polnts
(3.006%) 1~ the Current Index ang scvudiug 1he sy 1o the nearedt onceighth of oac prresatage poiut (0 J25%). Subjeo
1o e limite atved fn Parapraph (D) of this Note. this ronuded amount will be the hiew interesr rate wntil the ney!
Changz Dnate.

(D) Vimitx on Laterest Rate (harges

‘Fhe interest rate will cover jucrease of decrease by more than one poreentags paint {1 0% Yon any sinple Change
Dete ‘Ihe interent rate will nevee be wore 1Lae five percentage poiuts ($.0%) higher or fower than the {fnftisl inlcrew
sale winted fu Paeagrapl 2 of thie Nale

{F) Calaul=ton of Payment Chunge .
the fnterett rate changes oo & Chaoge Date. Leeder will caleulate the amnuit of manthly payment of prim‘f;u'lc?'
atd intcrest which would by pecessary 1o repay the unpaid principa! haanes in fell st 1he maturily date at the bow interes &3
vale through subsiuntiadly equal paywents. Ju makiag such ealetation, T ender wili usc the unpyid principal halapce which®:
wonld be owed an the Change Date if there Lad beeu o default in payment an the Note, reduced by the amant of any o
prepryvinents 10 priocipal Ibe readt of this calua'stion will by the amouut of the gew wowbly payment of principy am!?;f

et =
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o {I) Notice of Changes :

Lender will give nuitee 10 Borrower of any change in the inlerest rate and monthly payment amount. The notice
must be given af least 25 days before the new monthly payment amonnt is due, and must sel forth (1) the dale of the
notice, (i) the Change Date, (iii) the old interest rate, (iv} the new interest rate, (v) the ncw monthly payateat amonat,
(vi) the Currenl Index aud the daie it was published, (vii} the mcthod of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A uew interest rate calculsisd in accordance with paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shail make a payment io the aew monthly amount beginning ou the first paymewt dale
which occurs at least 25 days after Lender has given Borrower the motice of chanpes required by Paragraph 5(F) of this
Note. Borrower shall have po obligation to pay any increase in the monthly paymen! amount caleulated in acccigance
with Paragraph S(E) of this Note for any payment date occurring less than 25 days after Lender has given the reguired
potice. If the monthly payment amount caleufated in accordance with Paragraph S(E) of this Note decreased, but Lender
failed to give timely notice of the decrease and Borrower made any mouthly paymen! amounls exceeding the payment
amicual which stould have been stated in a timely notice, then Borrower has the option 1o cither (i) demand the return
to Borrower of any sxcess payment, with juterest thercon at the Note zate (2 rale equal to the intercst rate which should
have been stated 1o 4 timely notice), or (ii} request that any excess payment, with interest thercon at the Note rate, be
applicd a5 paymeni of principal. Lender’s obligation 1o returm any excess payment with interest on demand s not
assignable even if this Note.is otberwise assigned before the demand for refurn is wade.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenanis coutained in this Adjustabic
Rate Rider.

N gﬁw&l a st
D%

1ais A. Vazquez 7 Borrower

P Ny
x ./‘-éz//f’}_ldt /éfd?’)ﬁﬁf% (Seal)

Gloria Hernandez Borrower

~{Seal)
Borrower

(Seal)
Barrower

HUD ARM RIDER 5/91

Document Lxpress, Inc.




UNOFFICIAL COPY |

hea
]
~
b
v
.-
-
ap
e
-~
w s




