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IW) MORTGAGE

4
A THIS IS A FIRST MORTGAGE WHICH 3ECURES A NOTE WHICH CONTAINS
l 1 PROVISIONS ALLOWING FOIi CHANGES IN MY INTEREST RATE, FREQUENCY AND
x ) AMOUNT OF PAYMENTS ZND PRINCIPAL BALANCE {INCLUDING FUTURE
- ADVANCES AND DEFERRED INTEXESY). AT LENDER'S OPTION THE SECURED NOTE
N MAY BE RENEWED OR RENEGOTIATcw.

L’t‘} THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
AR is $81,093,75 WHICH IS 125 % 0 THE "NOTE AMOUNT".

& % =
g\\) . DEFINITIONS OF WORDS USED IN THIS MORTG/AGE é'_:
3 - (A} Sacurity Instrument. This Mortgags, which is d2ted MAY 15, 1995, o~
o will be called the "Sacurity Instrument” ;
é {B) oirower, JAVID M. WILSON, JR., AN UNMAPRIZD MAN :'J

% Ww—-——\"“‘t TLGF
E ‘.f;ﬁaQIL 0. BOX 370
AL
)
sometimes will be called "Borrower" and sometimes simply "I" or "me."

{C) Lender. WORLD SAVINGS AND LOAN ASSCCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = * » » * » » * ITS SUCCESSORS AND/OR
ASSIGNEES, will be calied "Lender.” Lender is a Federal Savings and Loan Associstion which is
organized and exists under the laws of the Unitad States. Lender's addrass is 1901

HARRISON STREET, CAKLAND, CALIFORNIA 94612,
N
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ID} - Note. The note signed by Berrower and having the same date as this Security
instrument will be called the "Note.” The Note shows that | owe Lender the original principal
amount of US. $64,875.00 ("Note Amount’}, plus accrued and defaerred intarest end
such cther amounts as stated in the Nota. | have promised to pay this debt in monthly

payments and to pay the debt in fuli by MAY 15, 2025.

(E] Property. Ta property that is described below in Saction Il entitied "Description
of the Property” will be called the "Property”

{F) Sums Secured. Tha amounts describsd bslow in Section Il entitied "Borrower's
Transfor of Rights in the Property” sometimes will be called the "Sums Secured.”

{G) Person. Any person, organization, governmantal authority or other party will be
callad "Person.”

il.  BORROW:T'S TRANSFER OF RIGHTS IN THE PROPERTY
! mortgegs, isrevocably grant and convey the Property to Lender subject to the terms

of this Security Instivmant This means that, by signing this Sacurity Instrument, | am giving
Lender those rights that 'zre stated in this Security instrument and also those rights that the
law gives to lendars who hold mortgages on real property. | am giving Lender thase rights to
protact Lender from possitig loasas that might result if | fail to

() pay all amounts swed to Lender under the Note and all other notes secured
by this Security Instrument, called tha "Secured Notes." including future advances made by
Lender and any changes to the Secured Nates made with the written consent of Lender;

i) pay, with interest, any amouits ithat Lender spands under Paragraphs 2 and 7
below to protact the value of the Property and iender's rights in the Property; and

fiit keep alt of my other promises anc_agreements under this Security Instrument,
te Secured Notas and any changes to the Secured fo’as made with the written consent of

Lender.

1. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad helow

it The property which is located at 1783 QUEENSBURY -HOTSMAN ESTATES,
l L 60195 . - - - L » L - - - - L3 L] L3 L] L - L4 L] L] * L 3 ' L3 L L] The Iegal

description of the Property is attached as Exhibit "A" which is made a part o7 this Security
instrument This Property is called the "Describad Property.”

REAL ESTATE INDEX NUMBER: VoL
07-78-104-028-1137

i Al buildings and other improvements that are located on the Described
Property;

il AN rights in other property thai i have as owner of the Described Propsrty.
These rights are known as easernwnts, rights and appurtenances attached to the Property;

Paga 2 18
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All rights in other property that { have as owner of the Described Property.

fiii}
These rights are known as easements, rights and appurtanances attached to the Property,

fivi All rents or royalties and other income from the Described Property;

tv) Al minerai. oil and gas rights and profits, water rights and stock that are part
of the Descrihed Property;

{(vi) Al rights that | have in the land which ligs in the streets or roads in front of.
behind or naxt to, the Described Property;

it All fixtures that are now or in the futura will be on the Described Property or
on the property described in subsection (il of this Section:

ivilil Al of the rights and property described in subsections (i) through (vii} of this
Saection that | azquire in the future;

{ix) Alirevlacemants of or additions to the prapsrty described it subsections (i)
through {viii) of this SeCtion: 2n

{xi All of the amounts that | pay to Lander under Paragraph 2 balow

BORROWER'S RIGHT TQ GRANT A SECURITY INTEREST iN THE PROPERTY AND

Iv.
BORROWER'S OBLIGATION TO OFFEND OWNERSHIP OF THE PROPERTY
t promise that [} | lawfully own the Property: (i) | have the right to mortgage grant
and convey the Property to Lender; and (it} (hers are no outstanding claims, charges, liens or

sncumbrances against the Proparty, except for tose which are of public record.

| grve a general warranty of title to Lander” Tmp means that | will be fully responsible
for any losses which Lender suffers becauss somecns other than myself has some of the
rights in the Property which | promise that | have ! prciuisa that | will defend my ownership

of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows

1 BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interast due under the Secnced Notes
and any prepayment ang late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obiigations

I will pay ail amounts necessary to pay axes and hazard insurance premiums oh
the Property 2s well as assassments, !easehold payments, ground rents or mortgage insurance

pramiums (f any)

MORTGAGE-ADJUSTABLE
Page 1
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@) - Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender. in which case, ! shall pay to Lender on the day payments are due under
the Note. until the Note is paid in full a sum ['Funds’) for: (a) vyearly taxes, penalties uand
assassments which may attain priority over this Security Instrument as a lien on the Property,
i yearly lsasghold payments or ground rents on the Property, if any, (cl vearly hazard or
property insurance premiums; (d} vearly flood insurance premiums, if any, and (el yearly
mortgage insurance pramiums, if any. These items are callad "Escrow ftems” Lender may. at
any tims, collect and hold Funds in an amount not to exceed the maximum amount a lender
for & federally relsted mortgage loan may require for an aescrow account under the federal
Real Estate Sottlement Procedures Act of 1874 as amended from time to tima, 12 USC.
§ 2601 et sar- ("RESPA", urless another law that apoligs to the Funds sets a lesser amount If
so, Lender may, 'at any tme. collect and hold Funds in an amount not to exceed the lesser
amount lender :nay estimate the amcunt of Funds due on the basis of current data and
reasonable estimates. 5f expenditures of future Escrow ltems in accordance with applicable

law.

The Funds shall be held in an institution whose deposits are insured by a federal
&gency. inswumentality, or entity sinciuding Lender, if Lender is such an institution) or in any
Federal Home Lrzn Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charye me for holding ond applying the Funds, annually analyzing the escrow account, or
verifying the Escrow itams. unless Lende’ pays me interest on the Funds and/or spplicable law
permite Lendar to make such a charge However, Lender may raquire me to pay a one-—time
charga for an independent real estate tax repcrting service used by Lender in connection with
this Joan, unless applicable law provides otharwisa Unigss an agreement is made or applicable
law requires interest to be paid Lender shail n¢i o required to pay ma any intarest or
earnings on the Funds Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for ail sums secured by this

Security instrument

If the Funds held Dy Lender exceed the amounts peraitted to be held by
applicable law, Lender shall account to me for the excess Funds in accurdance with the
requirements of applicable law. If tho amount of the Funds held by Lender-zcapv time is not
sufficient to pay the Escrow items when due, Lender may so notify me inwriting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency cr shortage.
I shall make up the deficiency or shortage in accordance with the requiremants of tha Lender,
&t its sofe discretion, in the manner and times prescrived by RESPA

Upon payment in full of all sums secured by this Security instrument, Lendar shalt
promptly rafund to me any Funds held by Lender. |f, under paragraph 28, Lender shali acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall appiy any
Funds held by Lander at the time of acquisition or sale as a cradit against the sums secured

by this Security Instrument

SD0060 {03.02 95/1+-851 AOBF MORTGAGE-ADJUSTARLE
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3.. APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwiss, Lender will apply each of my payments under the

Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0426742

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advancas due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above

Fourth, to pay interest due uinder the Secured Notes,

Fifth, to pav deferred interest under the Secured Notes:

Sixth. to pay principal due under the Secured Notes:

Last, t» pay late charges due under the Secured Notes.

BORROV/EP € OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay al ipxes, assessments ang any other charges and fines that may be imposed

on the Property and that'may be superior to this Security Instrument

4,

| will also make paymunts due under my lease if | am a tenant on the Property and I
will pay ground rents (if any) due.on the Property. | will pay these amounts either by making
the payments to Lender that ar¢ described in Paragraph 2 above or by making the payments

on time to the Person owed them.

Any claim, demand or charge thai is made against property bacause an obligetion has
not been fulfiled is known as a lien. | will, promptly pay or satisfy all liens against the
Property that may ba superior to this Security-Instrument However, this Security Instrument
does not require me to satisfy a supericr lien-i/{A] | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender aupiaves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argus/c. defend agsinst the superior lien in &
lawsuit so that, during the lawsuit, the superior lien maynot be enforced and no part of the
Proparty must he given up; or (Ci | secure from the holdsr of that other lien an agreement,
approved in writing by Lender, that the lien of this Security-Instrument is superior to the lien
heid by that Person. If Lender determines that any part of( the Property is subject to a
superior lien, Lender may give to me a notice identifying the suparior lien. | will pay or satisfy
trw superior lien or take one or more of the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and aexpensa, | will obtain and maintan hazard insurarice to cover all

buiidings and other improvements that now are or in the future will be locsied on the
Proparty. The insurance must cover loss or damage caused by firs, hazards normally covered
by "extanded coverage' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amcunts and for the pericds of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lendor may not refuse to approvs my choice unless the raefusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgagee Ciause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewasls. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

receaiva,

SDUDBE (03.02.95/1-3% A0BG MORTGAGE-ADJUSTABLE
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. | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurance, or any other insurance on or ralating to tha Property or the Secured Notes and
which are not spscifically required by Lender, | will name Lender as loss payee of any

proceads.

426742

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the

loss or demage occurred, then Lender may do so.

The amount paid by ths insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lander
mav determina in its scle and sbsolute discretion, regardiess of any impairment or lack of
impairment” o security, as follows: (A} to the extent allowad by applicable law, to the Sums
Secured in a ‘msaner that Lender determines and/or (8) to the payment of costs and expenses
of necessary rspuis or to the restoration of the Property to a condition satisfactory to
Lender, such applicaton to be maoe in the manner and at the times as determined by Lender.

If | abandon tha P:uperty or if | do not answer, within 30 days, a notica from l.ender
stating that the insurance conpsny has offered to settle a claim, Lender may collect the
Proceeds. Lender may use tha Froceeds to repair or rastore the Property or to pay the Sums

Secured. The 30-day period will hagin when tha notice is given.

if any Procesds are used to recune the amount of principal which | owe to Lender
under the Secured Notes, that use will nct delay the dua date or change the amount of any
of my monthly payments under the Secursd Notes and under Paragraphs 1 and 2 abave.

However, Lender and | may agree in writing to celays or changes.

If Lendar acquires the Proparty under Paragrsip’i. 27 below. all of my rights in the
insurance policies will belong to Lender. Also, all of my rigits in any procesds which are paid
because of damage that occurred befors the Property is acquired by Lender or sold will
lbelong to Lender. However, Lander's rights in those procesds will not be greater than the

Sums Secured immediately before the Property is acquired by Lancer or soid

It | am raguired by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the raquirement for mortgage insurance ends accorditg \to my written

agreement with Lender or according o law.

€. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. [ wifi
not use. genarata, manufacture or stors any hazardous materials or hazardous vvaste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its empioyees,
officars and diractors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not pwn but am a tsnant on the property, | will fulfil my obligations under my
Iease. ! slso agree that, if | acquire the fee title to the Property, my lease interest and the fee

title will not merge unless Lender agrees t¢ the merger in writing

MORTGAGE-ADJUSTABLE L
Page &
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LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agreements imade in this Security Instrument, or
{8) someons, inciuding me, begins & (egal proceading that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lendz-'s rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Aithough Lender may take action
under this Paragraph 7. Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7. will not reiease me from my obligations under this Security Instrument.

04268742

1.

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest. at the interest rate in effect under the Secured Notes which have not been paid. |
will pay these amounts to Lender when Lender sends me a notice raquesting that ! do so.
Interast oh sasch amount will hegin to accrue on the date that the amount is advanced by
Lender. Howevrr, Lender and | may agrée in writing to terms that are different from those in
this Paragraph 7/ This Security Instrument wil! protect Lender in case | do not keep this

promise to pay thusd armounts with intarest

8. LENDER'S RIGHT TO !'NSPECT THE PROPERTY
Lender, and others sutiwrized by Lender, may enter upon and inspect the Propaerty.

They must do so in a reasonable inanner and at reasonable times. Before or at the time an
inspactior, 1s made, Lender must dive me notice stating a reasonable purpcse for tha

inspection.

9. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

i assign to Lender all my rights: (A) to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or cdter governmental taking of all or any part
of tha Property. and (Bj to proceeds from a sale or all or any part of the Property that is
made to avoid condemnation, eminent domain or other guvernment taking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will he used o raduce the Sums Secured.
If any of the proceeds r9main after the amcunt that | owe to Leider has been paid in full,
the remaining proceeds will be paid to me Unless Lender and | agrce ntherwise in writing, if
only a part of the Property is taken, the amount that | owse to Lender vl be reduced oniy by
the amount of proceeds multiplied by the following fraction: (A) the total amiount of the Sums
Secured immaediately before the taking, divided by (B) the fair market vaue of the Property
immediately befere the taking. The remainder of the proceeds will he paid to ins.

If | abandon tha Property or if | do not answar, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
darnages. Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given.

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Sacured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

SDODBG (03.02.45/1-95) ADSI MORTGAGE-ADJUSTABLE
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CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Qbligations
Lender may allow a Person who takas over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest dua under the Secured Notes or under this Security Instrument Even if
Lender does this, howaver, that Person and | will both still be fully obligated under the

Secured Notes and under this Security Instrument

10. .

Lendar may allow those delays or changes for o Person who takes over my
rights and uiligations, even if Lender is requested not to do so. Lender will not be requirad
to bring a lawsuit against such a Ferson for not fulfilling obligations under the Secured Notes

or under this Security Instrument. even if Lender is requestsd to do so.

(Bl _Lsnder’'s Rights
Zven if Lender does not exercise or enforce any of its rights under this Sacurity

nstrument or’ vader the law, Lender will still have all of those rights and may exercise and
enforce them in-te future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens ageinst the Property. Lender will have the right under Paragraph 27 below to
demand inat | make imimnediate payment in full of the amounts that | ows to Lender under the

Secured Notes and undur this Security instrument

OBLIGATIONS OF BORRGWSR AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my _rights or obligations under this Security Instrument will
have all of my rights and will be chligatsrl to keep all of my promises and agreemants made
in this Security Instrument Similarly, any Ferson who takes over Lender's rights or obligations
under this Security Instrument will have all or Londer's rights and will be obligated to keep al!

of Lender's agreements made in this Security msrument.

n

if more th21 one Person signs this Security instrument as Borrowser, each of us is fully
obligated to keep all of Borrowar's promisas anu obligations contained in this Security
Instrument. Lendsr may enforce Lender's rights undar s Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to

pay alt of the Sums Securad

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to a faw iwivich sets maximum

loan charges, and that law is finally interpreted so that the interaest or o'asr loan charges
collected or tc he collected n connection with the loan excead permittad linits. ‘then (A) any
such loan charge shall be reduced by the amount necessary to reduce the  narge to the
parmitted limits and (B) any sums already coilected from Borrower which exceeand permitted
limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the
principal owad under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treatad as a partial prepzyment withcut any

prapayment charge under the Securad Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable. Lender may require that | make immaediata payment in full
of all Sums Secured by this Security Instrument

MOHTGAGE - ADJUSTABLE L
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14, NCT:CES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by mailing it by first class mail unless applicable Jaw requires use of another
method. The notice will be adci assed to me at 1783 QUEENSBURY, HOFFMAN
ESTATES, L 60195, " * » *» » » » » ® ¢ % ¥ ® & % 0 ®» w8 >
A notica will be given to me at an alternative addrass if | give Lender a notice of my
alternative address. | may desighate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument wiil be given
by mailing it by first class mail to Lender's address stated in Section 1{C} above entitlad,
"Dafinitions of Words Used in This Mortgage.” unless Lender gives me notice of 8 differant
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requireinents of this Paragraph 14 or of applicable law.

L] - » L]

15. GOVERMING LAW, SEVERABILITY
This Sccurity Instrument and the Secured Notss shall be governed by and

construed under ceiderzl law and federal rules and regulations including those for federal
savings and loan ascuciations. caliad “Federal Law.”” In the svent that any of the terms or
provisions of this Secdrity, Instrument or the Secured Notes are interpreted or construed by a
court of compstent juriscirtion to be void. invalid or unenforceable, such decision shall affect
only thosa provisions so constiued or interprated and shail not affect the remaining provisions

of this Security Instrument or the Secured Notas.

16. BORROWER'S COPY
i acknowledge the recaipt of ong <onformed copy of the Secured Notes and of this

Security Instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY
if Lender requires immediate payment in full or “f /| abandon the Property, then Lender,

Persons authorizad by Lender, or a receiver appointed by a suwrt at Lender's request may: (A}
collect the rental payments, including overdue rental paymasts, zirectly from the tenants: (B),
enter upon and take possession of the Property. (C} manage the “roperty; and (D) sign, cancel
and change rentsl agresments and leases. !f Lendar notifies the tanunts that Lender has the
right tu collect rental payments directly from them under this Paragiapn 17, | agree thst the
tenants may make those rental payments to Landar without having to est (i} Lender whether |
have failed to keep my promises and agreements under this Security Instrumert, or (i) me for

my permission to do so.

If Lender acts tc have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceasss at the
tme the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consant of the new owner of the Property, ad (C) my wrongful and
unlawful possession of the Property may subject me to monatary damages, including the loss
of reasonable rent and the cost of eviction. Al rental payments collected by Lender or by &
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rsntal paymants and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured The costs of managing the Property may include the recsiver's
fees, reasonable attorneys’ fees and the costs of any necessary honds.

SD008(1 (03.02.95/1-95} ADBK MORTGAGE-ADJUSTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is & transfar of rights tc another. ! may have rights to bring legal

actior against persons, other than Lender. for injury or damage to the Property or in
connection with the loan made to me by Lander and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action rnay include an action
for breach of contract fraud, concealment of a material fact or for intentional or nagligent
acts. | assign these rights, and any procesds arising from these rights, as permitted by
applicakls iaw, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nota and this Security Instrument after deducting any expenses, including
sttornays’ fees, incurrad in anfeorcing these nights. At the requaest of Lender, { will sign any
furthar assignments or other documents that may be necessary to enforce this assignment

0426742

19. CLERIC AL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secursd

Notes or any ‘otaor document related to this lcan, cailad collectively the "Loan Documents,”
contains an errcr_which was caused by a clerical mistake, calculation error, computer error,
printing error or sinul2r error, | agree, upon notice from Lender, to reexecute any Loan
Documenis that are necassary to correct any such errorls) and | also agree that | wifl not hold

Lender rasponsible for -2y damage to me which may rasult from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documents are Iost stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my-favor, signed by Lender, then | will sign and deliver to
Lendar & Loan Document identical in “$0rm and content which will have thes effect of the

original for all purposes.

2t WAIVER OF STATUTE OF LIMITATIONS
i will waive, within applicable law, the pisading of the statute of limitations as a

dafense to enforce this Security Instrument, including rany obligations referred to in this
Swcurity Instrument or Secured Notas.

22, CAPTIONS
The captions and headings at the beginning of aach  narugraph of this Security

instrument are for raferance only and will not be used i the inte/jrotion of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreerwat in writing

signad by Borrower and Lendar.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If tha Property is a unit in a condominium, cooperative or planned unii development,
each of which shall be called the "Project” and | have an interest in the common aelements of
the Project, then Lender and | agrae that

{A} If an owners asscciation or other entity. called "Owners Association," holds title
to Property for the benefit or use of tha Project and its members or shareholdars, the
Property also includes my interest in the Owners Association and the uses, proceeds and

banefits of my interest

MORTGAGE-ADJUSTABLE I
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The following are called the "Constituent Documents:” i) The deciaration or any

- B}
ather document which crested the Project; liij By-laws of the Owners Association; il Code

of regulations for the Project: (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (vi The Project's covenants, conditions and

restrictions; (vii Othar equivalent documents.

{ shall parform all of my obligations under the Constituent Documents, including
my obhgation to pay. when due, al dues and assessments. [f | do not pay the dues and
assessments when due, Lender may. at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{Cy If the Owners Association maintains, with an insurance company raasonably
acceptable (0 lender, 2 master or blanket policy on the Project which is satisfactory to
Lender and whach provides insurance coverage on the terms. in the amounts, for the periods,
and against the rarards Lender requires, including fire and hazards included within the term
"axtended covercge’ and Lender is provided with evidence of such master or blanket policy.
then: [} Lender waives-the provision in Paragraph 2B} above for the monthly payment to
Lender of the estimatad yaarly premium mstallments for hazard insurance on the Property, and
(it hazarg insurance covarage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent that ths required caverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
covarage. | shall provide & copy ¢f such master or blanket policy to Lender annually.

In the event of a distributiziy of hazard insurance proceeds in lisu of restoration
or repair following a loss to tha Property, whether to the unit or 1o common glements, any
proceeds payable o me are hereby assigned and shall be paid to Lender for application to

6 Sums Secured by this Security Instrument, vt any excess paid to me.

i shall take such actions as may be .<edsonable to insure that the Owners
Association maintains a public lisbility insurance policy #rceptable to Lender in form, amount
and extant of coverags.

(Di | shall not, except after notice to Lendsr and with Lender's prior written consent,
either pertition or subdivide the Property or consent to: (i) the abaciorment or termination of
the Project, except for abandorment or termination raquired by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, sminuni domain or other
governmental taking, (i) any amendment to any provision of Constituent Dacumants uniess the
provision is for the express benefit of Lender or of landers generally; (i tsrmination of
protfessional management and assumption of self-management of the Owners ‘A3ssociation: or
liv) any ection which would have the affect of rendering the master or bilwixut hazard
insurance policy and/cr the public liability insurance coversge maintainad by the QOwners
Association unzcueptabla to Lender.

28. FUTURE ADVANCES
At Borrower's request, Lender, at its option lbut before release of this Sacurity

instrurnent or the full raconvayarce of the Property describad in the Security Instrument] may
lend future advances, with interest, to Borrower Such future advances. with interest, loan will
thert be additional Sums Secured under this Security instrument

SDOUSK 103.02.9%/1-95) AQEM MORTGAGE- ADJUSTABLE I
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IF THE PROPERTY IS SOLD OR

26, AGREEMENTS ABOUY (ENDER'S RIGHTS
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immmediate payment in full of all Sums Securad by this Security instrumant if 8! or any pert of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at ils option. require immediato payment in full if
Borrower is not a natural Person and a peneficial intersst in Borrower is sold or transferred
without Lender's prior written permission. However, Lander shall not redquire immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

instrument,

If Lendar exercises the option to raquire immediste payment in full, Lender will give
me notice o' scceleration If | fail to pay all Sums Secured by this Sacurity Instrument
immeadiately, Lender may then cr thereafter invoke any remedies permitted by this Security

Instrument withzat further notice to or damand on me.

Exception ¢ Acceleration of Payment of Sums Secured. !f the sale or transfer of
aii or any part of the rroperty, or of a beneficial interest in Borrower, if Borrower is hot a
natural Parson, is the fi'st ~ne to occur after the date of this Security Instrument, Lender will
not exercise the option to gocelerate payment in full of all Sums Secured and the loan may

be assumed if:

{i} Lender receives a complated writtan application from transferse to evaluate the
creditworthiness of iransferse as if a ew loan were being made to the transferse by Lender;

{in l.ender approvas the creditwzrthiness of the transferae in writing;
(iii) transferee makes a cash downpayment sufficient to meet Lendar's then current

underwriting standards;

fiv) an assumption fee, in an amount to be datermined by Lender (but not to exceed
1% of the balance of principz! and interest due under thia Secured Notes at the time of sala
or transfer of the Property or of the interest in the Borrower) is paid to Lender; and

(vi  the transferee executes an assumption agreemait which is satisfactory to Lender.

The loan may be assumed undar its then existing terms and conditions with one
gxception, the Lifetime Rate Cap may be changed The Lifetime Rats Cip shall he changed to
an interes. rate which is the sum of the interest rate in affect on the date of a sale or
transfer of the Proparty or beneficial interest in Borrower plus 5 parcerlags points, if that

sum exceeds the Lifetima Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER F THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty” if {i) | do not pay the full amount of sach monthiy

payment on the data it is due: or {il | fail to perform any of my promises or agresmants
undéi the Note or this Security Instrument; or fiiil any statement made in my application for
this loan was materislly false or misleading or if any statement in my application for this loan
was materiaily false or misleading by reason ot my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading 1 there is » Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

MOATGAGE-ADJUSTABLE
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If there is & Breach of Duty by me. the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
spplicable, under the law of the state where the Property is located, which will ba called the

"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unless notice is raquired
by Appiicable Law. If (ender does not make a demend for full payment upon a Breach of
Duty, Lender may make a demand for fufl payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and tc manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

ragardiess of the valus of the Property.

The saie’ of the Proparty may be postponed by or st the direction of Lender excapt
as limited or prenibited by the Applicable Law. If the Property is soid under the Applicable
Law, | agree that it vnay be sold in one paruel | also agres that Lender may add to the
amount that | owa to ‘Lenwier all legal fees, costs. allowances, and disbursements incurred as a
result of the action to sz! the Property, except to the extent that the Applicable Law limits

or prehibits any such charge:

Lander will appiy the procaads from the sale of the Property in the following order:
{A) to all fees, expenses and costs innurred in connection with the sale, including trustees’ and
attorngys’ fees, if any. (B) to all Sums Sdrurad by this Security Instrument; and (C} any excess

to the Person or Persons legally entitied to it

28. LENDER’'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amcun's secured by this Security Instrument,

Lender shall release or cancel this Security Instrument wichout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by faw. | will give Lendar g fee for rurnishing any statement of

obligation with respect tc this Security instrument or the Secured Notas

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this {oan by making statements of fact whick were relied upon by

Lender to approve the loan rap:diy. This loan is called a "Quick Qualifying Loan" | have stated
and | cunfirm that (Al | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secursd Notes and this Security
instrument, and (C) If | am purchasing the Property, all of the terms of the purchass
sgraement submittad tc Lander are true and the entire down payment is cash from my awn

0426742

funds,

If any of the statements of tact that | have made are materially false or misieading, |
will be in defsult under the Sacured Notas and this Security instrument f | am in such
default, Lender may, at its option, increase the interest rate snd margin subject to the Lifstime

Rate Cap siated in the Secured Notes.

32 OWNER OCCUPANCY
Lender hei ralied upon statements of fact which | have made to qualify for this loan. |

have stated and coifirm that (A} the Property is my personal and primary residence; (B) | will
occupy the Property ¢io! 'ater than 30 days after this Sacurity Instrumant is recorded; and (C)
| will use the Property is-my residence for at least 12 months from the date this Security

Instrument is recorded.

If any of the statements of Vvact that | have made are materially false or misleading, !
will be in default under the Secursd Notes and this Security Instrument If | am in such
default, Lendor may, at its option, incressa the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accep! and agree to the promisss snd agreements contained in thig
Security Instrument and in any rideris signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SY:
,/,;,/ Ly 4l (Seal
DAVID M., WILSON, JR.

(Seall
IR/~ (Seall
/ (Seal)

{Seall

Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MORTGACE-ACJUSTABLE
Fage 1§ of !5
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State of Illinois

Pt St Mt

County of  Cook

I, the undersigned, a ncotary publie In and for =ald
covavy and state, do hereby certify that David M. Wilson, Jr.
personally known to me to be the same person whose name 1is
subsgcribed to the foregning instrument, appzared vefore me this
day in person, and acknowledged that he signed and delivered
the same Grstrument as his free and voluntary act, for the uses
and purpos¢s therein set forth.

Givedunder my hand and official seal this 15th day

Of Mayy 1995‘
mam&‘l'\i/\

Notary Fidblic

My commission expives: \\fl"lgi

L59Y96Gs
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UMOREIGIM=EORY
EXHIBIT "A"
LEGAL DESCRIPTION
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LOAN NO.

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CooK
STATE OF ILLINO!S * * * * * * , DESCRIBED AS FOLLOWS:

Legal Description:
Unit 5771 in the Condouiniums of Barrington Square, tcgether with

an undivided percentage interest in the common elements as
defined and delineated ia the Declaration recorded as Document
Number 22156226, and as amcodoad from time to time, in part of the
west 1/2 of the west 1/2 of Seciton 8, Township 41 North, Range

10, East of the Third Principal Mcridian, in Cook County,
Illinois.
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