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O rrsroucaco Rorrower Wo.
First Line Plus Mortgage
THIS MORTGAGE ("Security Instrument’} Is given on MAY 15 7 ., 1895 . Tha mortgagor
Is _BRUCE A. MITCHELL, UNMARRIED MNEVER HAVING BEEN MARRIFD AND ANME 4, WALSH_AKA ANHE MAR(E WAL SH, UNMARRIED MEVER
HAVING BEEN MARRIED ("Borrower"}.

<gl+1050) REVTTLE wcmcEB 80~ 25 ]

This Security instrument is given to _The First Naticoanal Bank of Chicago .~ .
which is a _National Bank organized and existing under the iaws of the United States of America
whose address !s _One First National Plaza Chicago | IMinois. €0670_("Lender’). Borrowsr owes
Lender the maximum principal sum of . TWENTY-FIVE THOUSAND AND NQ/1QQ :

Dollars (U.S. § 25,000.00 }, or the aggregate unpaid amount ot all foans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
(“Agreement”}, whichever is less. The Agreemasnt is hereby Incorporated in this Security Instrument by reference.
This dabt is evidenced by the Agreement which Agreemeri provides for monthly Interest payments, with the full
debt, if not paid earller, due and payabie five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at feast 90 days buofore the final payment must be made. The
Agreement provides that loans may be made from time to lime during the Draw Perlod {as defined In the
Agresment). Tho Draw Period may be extended by Lender in its sola discretlon, but in no event later than 20
yesars from ths drle hereof. Al future loans will have the same llen priority as the original lean. This Security
Instrument secures o Lender: (1) the repayment of Lhe debt evidenced by the Agreement, including all principal,
interast, and other :harges as provided for in the Agreement, and all ranawals, extensions and modifications; (b)
the paymant of all whar sums, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Sacuity, Instrument; and (¢} the performance of Borrowar’'s covanants and agreements under
thie Security Instrument aix’ the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not 10 exceed twice e maximum princlpal sum stated above. For this purpose, Borrower does heraeby
mortgage. grant and convey te, Lander the following described propenty located in caok County.
ilinois:

LOT 28 IN BLOCK 2 IN ASHLANZ DDITION TO RAVENSWOOD IN THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NCRTH, RANGE 14 EAST OF THE THTRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
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Permanent Tax Number:144]12-313-037
which has the address of _1416 W. CUYLER AVENUE f o~
illinols _60613 . _ _ ("Property Address™)-

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all edsements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and proftis, claims or demands with respect to
insurance, any and all awards made for the taking by aminent domain, water rights and steck and all fxtures now
or hereafter a part of the property. All replacemsnts and additions shall also be (ove'ed by this Security
instrumeni. Ali of the faregoing is referred 15 in this Security Instrument as the "Property”.

CHICAGO

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed eni has the right o
mortgage, grant and convey the Praperty and that the Property is unancumbered, excep! for e unmbrances of
record. Borrower warrants and witl defend genaralty the title to the Property agalinst all clatms and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1O C1118ANK TS

dated 04/27/95 and recorded as document rumber_252914317 °

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Appiication of Payments. All payments received by Lender shall be applied first to interast, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay al taxes, assessmerits, charges, fines, and impositions ariributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's raquest. Borrower shail promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptty furnish to Lender receipts evidencing the payments.

Borrowar shall pay, or cause ta be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promgtly fumnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lander in writing of the
intention of Borrower 1o contest the same before any tax or assessmeant has been Increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection therec!, (c) neither the Property nar any part thereof or interest therein are
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at any time in any danger of being sold. fortalled, lost or interfered wilh, and (d) Borrower shall fumish such
sacurily as may be required in the contest or as requesied by Lender.

4. Hazard insurance, Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including Boods or flooding, for which Lender requires insurance. This insurance shall be mainained in
the amounts and for the periods that Lender requites. The insuranca carrier praviding the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. [f Borrowar fails to
maintatn coverage described above, l.ender may at Lender's option, obiain coverage to protect Lender's rights in
the Propeny in accordance with Paragraph 8.

All Insurance policies and renewals shali be accepiable 10 Lender and shail include a standard mortgage clause.
Lender shall huve tha right to hold the policies and renewals. 1f Lender requires, Borrower shail prumptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proaf of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apptied to restoration or
repalr of the Priperty damaged, if the restoration or repait Is economically feasible, Lender's security is not
lessened and dos-awer is not in defauit under this Security Instrument or the Agresmein. I the rastaration or repair
is not economica’ly feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured Oy this Securlly instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance
carrier has offerad to “ardiz a claim, then Lender may collect the lnsurance proceeds. Lender may use the
proceeds to repair or resinra the Property of to pay sums secured by this Security instrument, whether or not then
due. The 30-day perlod wili'begin when the notice Is given.

If under paregraph 19 the Frzpenty is acguired by Leinder, Borrower's right to any insurance policles and
proceeds resuiting from darrage o.the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instiur.esi immediately prior o the acquisition.

g. Preservailion and Maintenance of Property; Borrower's Appiication; Leaseholds. Borrower shaf! nol
destroy, damage, substantially change thi» Propenty, allow the Property to deteriorate, or zommit waste. Borrower
shail be in default if any tortelture action ar praceeding, whether civil or criminal, Is begun that In Lender’'s good
faith judgment could result in forfelture of the nropery of otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest. 'Icirower may cure such a default and reinstate. as provided In
paragraph 16, by causing the action or proceedi y to be dismissed with a ruling fhat, in Lunder's good falth
determination, precludes farfeiture of the Boriower's intorest in the Property or other matertial impairment of the flen
created by this Security Instrument or Lander's seculily iiterest. Borrower shall also be in defautt if Borrower,
during the loan application process, gave materially faise oy inaccurate informatiui or statements to Lender {ar
falied 1o provide Lender with any material infarmation) in cziariection with the loars evidenced by the Agreement.
i this Securlty instrument is on a leasehold, Borrower sha!l comply with the provisions of the lease, and if
Barrowetr acquires fee title to the Proparty, the leasehold and tee .o shall not merge unless Lender agrees to the
merger in writing.

8. Protect!un of Lender's Rights in the Property. If Borrower f2i5 to_perform the covenants and agreements
contalned in this Security Instrument, or there Is a legal procesding thal/ma significantly affect Lender's rights in
the Properly (such as a proceeding in bankrupicy, probate, far condemiatior or 1o enforce laws of regulations),
then Lender may do and pay for whatever Is nacessary to protect the value o the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by.a Yen which has priodty over this
Security Instrument, appearing in counl, paying reasonable attorneys’ fees, ang ertering on the Property 1o make
repalrs.  Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shail become additional ‘e bt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree 10 other terms of paymsant, thesa amounis shall bear
Interest from the date of disbursement at the Agreement tate and shall be payable, with irterest.upon notice from
Lender to Barrower requesting payment,

7. Inspaction. Laender or its agent may make reasonabie enlries upon and inspections of the/@scperty. Lender
shall give Borrower noltice at the time of or prior 1o an inspection specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential] I connection
with any condemnation or other taking ot any part of the Property, or lor conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

[n the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not than due, with any excess paid to Borrower. In 1he event of a partial taking of the
Piuperty, unless Borrower and Lender otharwise agrese In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or saitle 8 claim for damages, Borrawer fails to respond to Lender within 30 days after the date the
notice is glven, Lender s authorized 1o collect and apply the proceeds, at its opticn, either to restoratlon or repair
of the Property of to the sums secured by this Security Instrument, whether or not then duo.

9. Borrower Not Releaased; Forbearance By Londer Not a Walver. Extension of the time for payment o
modliication of amartization of the sums secured by this Security instrument granted by Lender 1o any successor In
interest of the Borrower shall not operate to release the liabllity of the original Borrower or Borrower’s siiccessors in
interest. Lender shall not be reguired ta commence proceedings against any successor In Interest or refus? to
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In inferest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such

FNBR0A0LIFD 2-

R - P ot .-

e e




UN®FFICIAL COPY

Mortgage

waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreament shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successcrs and Assigns Bound; Jcint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph i5. If there Is more than one party as Borrower, each of Borrower's
covenants und agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
Zous not execute the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interast in the Propernty under the tarms ot this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, farbear or make any accommodations with regard to the tarms of this Securlty instrumaent
or the Agreement without that Borrower's consent.

11. Loen Charges. If the loan secured by this Security Instrumant Is subject to a law which sets maximum loan
charges, and th-t law is finally interpreted sa that the interast or ather loan charges collected or to be collected In
connection wih the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessan ' reduce the charge to the pormitted limit; and (b) any sums already collected from Borrower
which exceedea permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the princigatcwed under the Agreement or by making a direct paymaent to Borrowsr. it & refund reduces
principal, the reducuor il be treated as & partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to 3orrawer provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mail un'ass applicabls law requires use of another mathod. The nolice shall be directed to
the Prapaerty Addrass or any uiner ardress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first ciass mail to Lander's af'dress stated herein or any other address Lender designates by notics 1o
Borrower. Any notice provided for in'this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this peiagiaph.

13. Governing Law; Severability. This Recurity Instrument shail be governed by federal law and the law of
Ninois. In the event that any provision cr c.ause of this Security Instrument or tha Agreement conflicts with
applicable law, such conflict shalt not affect olner rrovisions of this Security Instrument aor the Agreement which
can ba given effect without the conflicting provisic .. To this end the provisions of this Security instrument and the
Agreemaeit are declared 10 be severable.

14. Assignmant by Lender. Lender may assign all or ény portion of its interast hereundar and its righta granted
herein and in the Agreement to any person, trust, finanzistinstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interssts, and optlons of Lender
herein and in the Agreement, and Lender shalt thereupon hevein further obligations or liabilities thereunder.

45. Transter of the Property or a Heneficial Interest in/'8crower; Due on Sale. It all or any part of the
Propeny or any Interest in it is sold or transferred (or it a beneficial ‘'nterest In Borrower is sold or transterred and
Borrowar is not a natural person) without Lender's prior writter.-Consent, Lender may. at its option, require
immediate payment In full of all sums secured by this Security instriiment. Howaever, this option shall not be
exercised by Lender if exercise is prohiblted by federal law as of the data of this Security Instrument.

if Lender exarcises this option, Lender shall give Borrower notice of zoneleration The notice shall provide a
period of not less than 30 days from the date the notice is delivared or mailea within which Borrower must pay all
sums secured by this Security Instiriment. If Borrower fails 10 pay these sums/priir to the expiration of this period,
Lendet may Invoke any remedies permittaed by this Security Instrument or the Agisement without further natice or
dernand on Borrower,

16. Borrower's Right 1o Reinstate. |f Borrower meets certain conditions, Barrower shai bave the rlght to have
enforcement of this Securiry Instrument discontinued at any time prior to the entry of ¢ juJoment enforcing this
Security instrumnent. Those conditions are that Borrower: (a) pays Lender all sums which the’s vld be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any/drrault of any other
covenants or agreements; (c) pays alt expenses incurred In enforcing this Security Instrument,(inciuding, but not
limited to, reasonable attomeys’ fees; {d} takes such aclion as Lender may reasonably require to (ussure that the
Slen of this Securlty Instrument, Lender’s rights in the Property and Borrower's cbligation te pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shait remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of accelaration under paragraph 15.

17. Hazardous Substances. Sorrower shall not cause or parmit the presance, use, disposal, sturage, or release
of any Hazardous Substancas on or in the Property. Borrawer shall not do, nor allow anyona else to do anything
affacting the Propery that is in violation cf any Environmental Law. The preceding two sentencas shall not apply to
the presenca, use or storage cn the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and ta maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, ciaim, demand, lawsult or other action by
any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or Is notified by any governmental
or regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Properiy is
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmenta: Law ard the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, matarials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgege.

19. Acceleration; Remedlies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, tha Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's fallure 10 meet the repayment terms of the Agreement;
or {c) Borrower's actions or Inactions which adversety affect the Property or any right Lender has in the Froperty
(but not prlor to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a} the default; {b) the action required to cure the detault; (2] a date, nhot less than 30 days from the date
the notice is givan 10 Borrower, by which the default must be rured; and (d).that failure to cure ihe default on or
sofore the date specified in the notice may resull in acceleration of the sums securad by this Securlty instrument,
foreclosure by [udicial procseding and sale of the Proporty. The notice shall further intorm Barrower of the right to
reinstate after acceleratlon and ine right 1o assert In the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and forecloswre. If the detault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of afl sums secured by this
Security Instrument_ aithout funther demand and may foreclose this Security Insirument by judiclal proceeding.
Lender shall be erih'e<i to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, Inclading, but not timited to, reasonable atiormeys’ fees and costs of title avidence.

20. Lender In Possess)on, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expiratiop/ohany period of redemption following Judicial sale, Lender (in parsan, by agent of by
fudicially appointed recsiver) maall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propenty Jixciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of 1he ‘costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums-on receiver's bonds and reasonable attorneys' tees, and then to the sums
secured by this Securlty Instrument. *lothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of /e taking of aclual possession of the Property by Lender pursuam to
this Paragraph 20. in the exercise of thepowers hereln granted Lender, no llability shall be asstried or enforced
against Lender, all such liability being express.y waived and released by Borrower.

21. Release. Upon payment of all sums secired by this Security instrument, Lender shall release this Security
Instrument,

22. Waiver of Homestead. Borrower walves ail tici/of homestead exemption in the Property.

23. No Offsets by Borrower. Mo offset or claim/tat Borrower now has or may have in the future agalnst
\.ender shall relieve Borrower irom paying any amounis duaeunder the Agreement or this Securlty instrument or
from perdorming any other obligations contained therein.

24, Riders to this Saecurity Inatrument. 1! one or more ride (s are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements-Jf‘each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this~Security Instrument as If the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenar.i><contained in this Securlty
instrument and In any rider(s) executed by Borrower and recorded with the Securlty Instruinent.

-

BRUCE A. MITCHELL -Borrower
/"1 n /'\ ) !
;4 ar s/ . : [
X L,éw.zl#{-Jb’de LA (lugy H/[W)W’\ N L
ANNE M. WALSH AKA ANNE MARIE WALS3H -Zorrower

Space Below This Line For Acknowlegmenl)
r

[
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e This Document Prepared By: VERC —
: The First Hational bank of Chicage, Suite DLB2, Chicsgo, 1l1inof 01 W
ap o ) .
[ STATE OF ILLINOIS, __ 4z £/ County ss:
b . 7 o . (\ B )
I, 37 ety N (“«,,«‘_’.' 3 . a Natary Public in and for said county and state, do hereby
cortify that 24 ER_HAVING BEEN MARRIED.

UNMARRIED MEVER HAVING BEEN MARRIED ,
personally known to me to be the same person(s) whose name(s) is (are) sulzs%'i:bted to the foregoing fnstrument,
- <f

appeared before ma this day In person, and acknowledged that va signed and
deitvered the sald instrument as ﬁ: fj;‘k free and voluntary act, for the uses a(id purposes therain set forth,
Given under my hand and official seal, this = % dayof 2. 7%( L1978
My Commli“.dl‘dh"mépiresr"-';ﬁ,éf ,/757 L ety ; ’(‘ !
o BRI Bt S Y

~
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