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THIS MORTGAGE ("Secunity lasrument”) 1s given on MAY 25, 1995 . The Mortpagor is
ALFONSQO GONZALEZ, MARRIFD ESTELA GONZALEZ**
i AND CRUZ GONZALEZ, AN UNMZARRIED PERSON
AND MANUEL GONZALEZ, AN UNMARKRIED PERSCON
g 2340 GLENDALE TERRACE-UNIT 1, HANOVER PARK, ILLINGIS 6£0103

("Botiower”). This Secunty Instrument i given o o
(Y ) . \ T G F
b CORNERSTONE MORTGAGE GROUP, LTD. AAIL TO: 0x 370
Y

m L]

'éi which is organized and existing under the lews of  THE STPTE CF ILLINOIS , and whose

o wddrese iy 1222 WEST NORTHWEST HIGHWAY S
&Y PALATINE, ILLINOIS 60067 ("¢ wrler™ ). Borrower owes Lender the nrincipal sum of
!’\&] ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

: Detiars U8 8 125,000.00 Je

| = Thix deht 15 evidenced by Borrower's nole dated the same date as this Securiy Jastrument {"Note™), which provides for &
montiy pavments. with the tull debt, f not paid earber. due and payable on JUNZ 71, 2025 el:
This Secunty Istrument secures 1o Lender: () the repayment of the debt evidenced hy the Wote, with snterest, snd all ruu,w.ll &
?' extepsions and modifications: (bY the payment of ail other sums, with interest, advanced woder_oacegraph 6 1o protect tlu ;,.'
. g seeurity of this Security Instrument. and (¢} the performance of Borrower™s covenunts and agreem:nts under this Securty  «}
Instrument and the Note, For this pampoese, Borrower dees herehy mortgage, grant and convey fo leader the following \3
E descrihed property Jocated in ”OOK County, Blipois: -
E LOT 72 IN HANOVER PARK TERRACE, A SUBDIVISION OF PART 07 SECTICHS 35
|

AND 36, TOWNSHIP 41 NORTH, RANGE 9 EAStC OF THE THIRD PRINCIPAL -
| MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED JUNE 3, 1963 AS ’
DOCUMENT NUMBER 18813033, IN COOK COUNTY, ILLINOIS,

**ESTELA CONZALEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

OF WalVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

06-36-120-028

which has the aldress ot 5813 PLUMTREE LANE, HANOVER PARK - Strestlity ,
(thaois 60103 Zip Cede (" Property Address"):

i/
@, ARUL) ace: FELA tHinois Mortgage - 492 1 5 M
\L

VM MUORTGAGE FGRMS - iB00HR 1 7201
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4. Five, Flond und Other Hazard Insurance. Borrower shall insure il improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies, including fire, for which Lender resquires
insurwnce, This insurance shall be maintnned w the amounts and for the periods that Lender requires. Borrower shall alsa
nsare all improvements on the Peoperty, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. Al! insurance shail be carned with companies approved by Lender. The msurance policics and any
renewals shafl be hedd by Lender and shall include boss payable clauses in tavor of, and in 4 form acceptable 1o, Lender,

In the event of joss, Borrower shall give Lender ymmediate notice by mail. Lender may make prouf of loss if not mude
promptly by Borrower. Cach insurance company concerned is hereby authonized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be appfied hy
Lemder, at its option, either {a) (o the ceduction of the imdehtedness under the Note and this Security Instrument, first to any
delinquent amounts apphiest in the order tn parigraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaped Property  Any application of the proceeds 1o the principal shall not extend or postpone the due dute of the
monthly payment. which are referred 1o i paragraph 2. or change the amount of such payments. Any excess insurance proceeds |
over an amount ragare! t pay all outstanding indebtedness under the Note and this Security [nstrument shall be paid to the
enhity legally entitled théreto.

In the cvent of foredesire of this Security Instrument or other anster of title to the Property that extinguishes the
indehtedness, all right, tithe anlUiaterest of Borrewer in and e insurance potictss i force shall pass to the purchaser.

5. Occupincy, Preservatior Maiotenunce and Pratection of the Property; Borrower’s Loun Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's prinvipal residence within sixty days after
the execution of this Secunty Instrument ang shall continue to oceupy the Property ds Borrower's principal residence tor al least
one year sher the date of occupancy. unless the Secretary determines ths reguirement wall cuuse undue hardship for Borrower,
or unless extenualing circumstances exist which” aie bevomd Bersower's coniiol. Borrower shall notity Lender ol any
exienuating circumstances, Borrower shall not commic waste or desteoy, damage or substantially change the Property ov allow
the Property to deteniomte, reasonable wear and tar et 2pied. Lender may inspect the Property if the Property is vacant or
abandoned o the loan 15 0 default, Lender may take reasmable action te protect and preserve such viwant or abandoned
Property. Borrower shall also be in defaunlt of Horrower, during theloan apphicabion process, gave materially talse or inacourate
information or statements to Lender jor tailed o provide Lender-with any matenal informativn) in conaeetion with the loan
evidenced by the Note, imcluding, but not limited to, representations Concerng Borrower's oceupancy of the Property as a
principal cesidence. 1t this Security Instrument is on a leasehold, Borrgwer shall comply with the provisions ot the lease, I
Borrower acquires Fee fitle to the Property, the leasehold and fee tithe shall o be merged unless Lender agrees to the merger in

wriin.

6. Charges to Borrower and Protection of Lender’s Rights io the Property. docrower shall pay all governmsntal or
mipnicipal charges, fines and impositions thai are not included 1n paragraph 2. Borrowsishzll puy these obligations on time
direcily to the entity which s owed the payiment, I S lure to pay would adversely affect Lenderts mterest i the Property, upon
[ender's request Borrower shatl promptly turmish to Lender receipts evidencing these payments,

1t Borrewer fails to make these payments or the payments required by paragraph 2, or tils to pedtodniany other covenats 2 »
and apreements contained i this Security Iistrument, or there 15w legal nroceediog that may significantly aiiet Lender's rights €7
in the Property (such as a procesding in hankruptey, for condemnation or (o eaforee laws or regulations), Vieo) Lender miy do ~
and pay whistever 1s necessary to protect the value of the Property and Lender’s rights in the Property, including payment of o J
taxes, hazard insyrance and other stems menttoned in paragraph 2. :3
-
-

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bosrower and be secured by,
this Securty Instrunent. These wmounts shall bear interest from the dite of disbursement, at the Note sate, and at the option of
Lender, <hall be immediately Jue and payable,

7. Condemnation. The proceceds of any award or claim for damages, direct or consequenbal, 1in connection with any
condemnation or other king of any part of the Property, or wr cenveyance in place of condemnation, are Rerchy assigned and
shall be pasd to 1 =zder 1o the extent of the full amount of the idebtedness that remains unpaid under the Note and this Securnly
Instrunent. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Seeurity lustrument,
fust 1o any delinguent amonnts apphed i the order provided in paragraph 3, and ther to prepanyment of principal. Any
application of the procevds to the principal shall not extend o postpone the due date of the monthly payments, which are

@m-l&RIIU 4CE. fage 3 of 6 am,m,m_l ‘4 ‘ C?
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12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securaty Insbiument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 9.6 Burrower's covenants ued agreements shall be jomnt and several. Any Borrower who co-signs this Seeurity
lustrument but dovs not execute the Note: (3} bs eo-signing this Security instrument only fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceteay Tustrument; (8) is not personadty obligated to pay the sums
secured by this Secunty Instrument: and (¢) sgrees that Lender and any other Borrower may agree to extend, madity, forchear or
make sy accommodations with regard to the torms of this Security instrument or the Note without that Rorrower’s consent.

13. Notices. Any notive to Burrawer providad for in this Secunty Instrament shall be given by delivering it or by mailing
it by tirst class mard unless applicable law requires use of another method. The notice shall be directed to the Property Address
or auy vther addios Borrower designates by nolice to Lender. Any notice to Leader shall e given by first class mail o
Lender's address stuted heretn or any address Lender designates by notice to Borrower, Any aotice provided for in this Secunty
lnstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Gaverning Luw; Severability. This Security Instrument shall be povemed by federal lew and the law of the
risdiction m which the-®roperty s Jovated. In the event that any provision or clause of this Secunty lnstrinent or the Note
conthicts with applicablefay ,_sich contlict shall not attect other provisions of this Security Instaument or the Note which can be
given effecl without the codtliztng provision. To this end the provisions of this Security Instrimnent and the Note are declnred

b b severable,
15. Borrower’s Copy. Rorrowessnall be given ene contormed capy of this Scecurity Instrument.

b6, Assignment of Rents, Berrower anconditionadly assigns and transters to Lender all the rents and revenues of the
Propeety. Borrower authorizes Lender or Lenddr's egents to eollect the rents and revenues ind herehy directs each tenant of the
Fropurty to pay the rents to Lender or Lemders aigeats, However. prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement i the Seeurity instrument  Borrower shall collect and receive all rents and revenues of the Property
as truster for the benefit of Lender and Borrower, TG ussignment of rents constitutes an absolute assignment and not an

wssignment tor addstiomal secunty ondy,

1§ Lender gives notice of breach 1o Besrower: (1) all sents wecived by Borrower shafl be held by Borrower as trustee tor
henetit of Lender oply, to he applied (o the sums sectired by the Seeusity Instrument; (b} Lender shall be entitled to coliect and
receive all of the rents of the Property: and () each tenant ot the Projesiy shall pay afl rents due and unpasd to Lender or

Lander's agent on Lender's written demand o the tepant.

Borrower has oot executed any prior assyrnment of the reats and has oot and widl oot pectorm any act that would prevent
Lender from exercising its rights under thas paragraph 16,

Lender shall not be required to enter upon, ke control of or mantan the Froperty before or after giving notice of breach
to Burtower. However, Lender or a judicially appointed receiver may do so at any time thee s o breach, Any apphication of <
renes shall pot cure or waive any detault or invalidate any other right or remedy of Lender. This assicament of reats of fhcu
Propurty shall terminate when the deht secin o by the Security Instrtment is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

IQ.LIS)

17. Foreclosure Pracedure. I Lender requires immediate payment in full under parugragh 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shald be entitled to collect ali expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonable attorneys® feex and costs of title

evidence.,

18. Release, Upon payment of sl sums secured by this Security Instrument, Lender shall release this Security Instrument

without charpe 1o Borrower, Borrower shall pay any recordabion costs,

19, Waiver of Homestead, Bogrower wiives @l right of homestesd exemption in the Property.

613
&) 4R s Fage 6 of 6 —_— G— 4.6
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FHA Case No. T
131:7924733-

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIUNMER is wande ths 25TH
MAY . 1995 - and 15 incorporated mto and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Securiny Deed 1 Secunity Instrument™ Y of the same date given by the undersigned

day of

(" *Borrower™) W sectire Borrower's Nole t"Note™)

CORNERSTONE MORTGAGE GROUP, LTD.

fthe “*Lend& "y of the same dite and covering the property described 1n the Sectnty Instrument and located at:
6813 PLUMIREE LANE, HANOVER PARK, ILLINOIS 60103

Property Addross

THE NOTE COYTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 'TUHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERIST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORVZOWER MUST PAY.

ADDITIONAL COVENANTS. Inowditon te the covenants and agreements made mn the Secorily

Instrument, Borrower and Lender further coverast and agree as fellows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The interest rate may change on the first dsy of JULY . 1 , 1996 . and on that day
ol each succeeding year, "Change Dale” means each date on whizoothe mterest rate could change,

(B) The Index

Beginning with the tirst Cliange Datte, the interest vate wall be based o2 an ndex. "Index” menns the weskly
average vield on United States Treastry Secunties adjusted o g constant rastaeity of one year, ax made available
by the Federal Resgrve Board. "Current Index” means the most recent Index 0gur: avatlable 30 days before the
Change Date. If the Index (as defined above) is no fonger available, Lender wiituss as a new Index any index
presceibed by the Secretary. As used in this Rider. "Secretary means the Secretory of Housing and Urban L:

Development or his or her designee.” Lender will give Borrower notice of the new Index. C
. . - -~

{C) Catculation of Interest Rote Changes —
Hetore each Change Daic, Lender will calculate a new inlerest rate by adding a margin of ~}
TWO AND ONE HALF percentage pont(sy (- 2.500 5%) to the S

Current Index and sonnding the sum to the nearest one-eighth of one poreentage point (0.123%), Sutyect to the
Limits stated in paragraph (D) of this Rider. this rounded amount will be the new mterest rate until the next

Change Date,

(12 Limits on Interest Rute Changes

The interest rafe will never increase or decrease By more than one percentage paint {(1.0%) on any single
Chanype Date. The interest rate will never by more than five percentage points (5.0%) higher or lowet than the
mitial interest rate,
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