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s
THIS MORTGAGE ("Security Instzurent®) is given on May 31, 199% . The morigagor is
PROMOD WILFRED JOSEPH, A MARRIE" KAN and NEELU JOSEPH, R MARRIED WOMAN, AN D ¥
MARRIFS TO EACH OTHER
{"Borrower"). This Security Instrumeat is given to
PRISM MORTGAGE COMPANY
, and whose,

The 5.ate of Illinois

, Chicago, I}, 680610
{“lender”). Borrower owes Lender the principal sum of

which is organized and existing under the laws of
address is 350 W. Hubbard, Sujite 222

Fifty Seven Thousand Six Hundred and
no/l00~——er——sm=- ~m—————— e Dellars (U.S.$  57,600.00 )

This debt is evidenced by Borrower's note dated the same date as this Securiiy Instrument (*Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Juns 1y 2025 .
This Security Instrument sccures to Lender: (2) the repayment of the debt evidenced by tis Nute, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersct, advanced under paragraph 7 to
protect the security of this Security lustroment; and (c) the performance of Borrower's cavenyuis and agreemenis under this

Security Inctrument and the Note. For this purpose, Borrower does hereby wmortgage, grant and conv.ex to Lender the following
COOK County, Illinois:

describod property locaied in
D SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS DESCRILFG AS:

UNIT NUMBER "S"-205, AS DELINEATED ON SURVEY OF THE FALLOWING DESCRIBSR
PARCEL OF REAL ESTATE (HEREINAFTER REFERREN TO AS "PARCEL"): LOTS 1, 2, 3,
4 AND TUE NORTH 20.50 FEET OF LOT 5, IN BLOCK 16 IN "HIGHRIDGE", A SUBDIVI-
SION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OPF SECTION 6, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE CY CHICAGO TITLE
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 45620, RECORDED IN THE
OFFICE OF THE RECORDER OF COQK COUNTY, ILLINOIS, AS DOCUMENT 20447143;
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERE-
OF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK

COUNTY, ILLINOIS.

Item # 14~06-208-006~1037 wWard # \
which has the address of 6220 N. RIDGE #205 CHICAGO {Street, Cily),
Hlinois 60640 [Zip Code] {"Property Address®});
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemonts, appustenances, and
fixtures pow or hercafler & part of the property. All replacoments and additions shall also be covered by thie Securily
Instrument. Al! of the foregoing is referred to in this Security Instrument as the "Properiy.

BORROWER COVENANTS tbat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege,
grant and convey the Property and that the Property i+ unencumbered, except for encumbrances of record. Borrower warrants
and will defend geoenally the title 1o the Property against all claims and demands, subiect to any encumbraaces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Leader covenant and agree as foilows:

1. Payment of Principa! and Interest; Prepaymnent and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due undes the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: () yearly laxes
and assohsmeats v/aich mey silain priority over this Security lastrument &5 a lien on the Property; (b) ysarly leaschold payments
or ground rents on the Property, if aay; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yesrly motigaJe insurance promiums, if any; and (f) any sums puyable by Borrower to Leader. in accordance with
the provisions of paragrroh 3, in lieu of the paynient of mortgage insurance premivms. These items are called “Escrow Items."
Lender may, & eny time, coiluct and hold Funds in an amounl oot lo excoed the maximum amount & lender for a federally
related mortgage loan may requir: for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 3s amended from time to tim:, 12 U.8.C. Section 2601 ot seq. ("RESPA*), unless another law that applies to the Funds
sels a lesser amount. If so. Lender owy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witk app'icable law.

The Funds shall be held in an institutica whose deposits are insured by a federal ageacy, instrumentality, or ontity
(including Lender, if Lender is such an institution) 0. in any Federal Home Loan Bank. Lender shail apply the Fuads to pay the
Escrow [toms. Leader may not charge Borrower for hioking and epplying the Funds, snnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower infziest on the Funds and applicable law pormits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an indepeodent real estate tax reporting service
used by Leader in connection with this loan, unless applicable’ Jaw provides otherwise, Unless an agreement is mude or
applicable law requises interest to be paid, Leader shall not be requirad to pay Borrower any intesest or eamings on the Funds.
Borrower and Londer may agree in writing, however, that interest shal' b= paid on the Funds. Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credits sl Jebits to the Funds and the purpose for which each
debit io the Funds wis made. The Funds are pledged as additional security for 8'iaums secured by this Security Instrumeat.

If the Funds held by Leader exceed the amounts permitted to be held by coplicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow fems when due, Lender may so notify Borrower i writing, and, in such cuse Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall nigke up the deficiency in no more than
twelve monthly payiments. at Leader's sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall proriptiy refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prionw the sequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit agrinst the sums secured by
thig Security Instrument.

3. Application of Payments. Uniess applicu!;ls law provides otherwise, ull payments received by Lender ander paragraphs
) ard 2 shall he applied: first, to any prepayment charges due undes the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, und leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in puragraph 2, or if nol paid in that manner, Borrower shall pay them on lime dinactly
to the person owed payment. Borrower shall prompily furnish to Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower sball promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien in & manner acceptable to Lender; (b) contzsts in good faith the lien
by, or defends sgainst enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the li. to
this Security Instrument. [f Lender detennines that any part of the Property is subject to a lien which may attain priority over

?
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this Security Instrument, Lander may give Borrower 8 notice identifying the lien. Borrower shalf satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Razard or Propesty Insurance. Borrower shall keep the improvemeats now existing or hereafier erected on the
Property insured aganst loes by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
opiion, obtain coversge 0 protect Lendes's rights in the Property in accordance with peragraph 7.

All insurance policies nd renewals shall be scceplable to Lender and shall include a standerd mortgage clause. Lender
shall have the right to hold the policies snd renewals. If Lender requires, Borrower studl promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Londer.
Lender may make proof of loss if aof made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or vepair of the
Property damage (. 1 the restoration or ropair is econornically fessible and Lender's security is not lessaned. If the restoration or
repuir is not economially feasibie or Lender's security would be lessened, the insurnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any sxcess paid to Borrower. If Borrower abandons the
Property, or does not arswir within 30 days s notice from Leader that the insurance carrier bas offered to settle & claim, then
Lender may coliect the insuieace procesds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instruzuer:, whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender and Borrowe! ciherwise agree in writing, any application of proceeds to principal shall not sxtend or
postpone the due date of the monthly pryments referred to in paragraphs i and 2 or change the amount of the payments. If
under parsgraph 21 the Property is acquira by Lender, Borrower’s right to any insurance policies and proceeds resulting from
Aeage to the Property prior to the scquisitica stidl pass (o Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2.2 Protection of the Property; Dorrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity 7 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tle Property as Borrower’s principal residence for at least one yoar afier
the date of occupancy, unless Lender otherwise agrees in s/riting, which consent shafl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, ot comumnit waste or the Property, Borrower shall be in default if any forfeiture
actica or proceeding, whether civil or criminal, is begun that i Lexde:"s good fzith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Intrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sotion or proceeding o be dismissed with a ruling
that, in Leadsr's good faith determination, preciudes forfeiture of the Bornwwer s interest in the Property or other material
impairment of the tiea created by this Security Instrument or Lender's securily inwrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or insccurate inforiiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 11y tio Note, including, bul not limited
to, representations concerning Borrowes’s occupancy of the Property as a principal residence. If this Security Instrumeni is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘tee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowsr fails to perform the covenants an” pZrecments contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in e Property (such as 4
proceading in bankrupicy, probute, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums securcd by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable sttorneys’ fees and satering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender doss not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shail bear interest from the &
date of disbursement at the Note mate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting Eﬂ.

bt

payment,
8. Moctgage Insurance. If Leader required mortgage insurance as a condition of makiny the loan securad by this Security o

Instrument, Borrower shall pay the premiums required to maintain the mortgage ipsurance in effect. If, for any reason, the oy
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
o
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obtain coverage substantialy squivalent to the mortgage insurance previously in effect, at & cost substaatially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternaie mortgege insurer approved by Leader, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to
be in offect. Lender will accept, use and retain thess payments as a loss reserve in lieu of mortgage insurance. Loss reserve
pymests m=y no longer be required, at the option of Lender, if mortgage insurats coverage (in the ymount and for the period
that Lender requires) provided by an insurer approved by Lender agsin becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement for morigage
insurance ends in sccordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lander shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for tho inspection.

10. Condemnaticn. The proceods of any saward or claim for damages, direct or consequential, in connection with ny
condemmnatics or otber taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Y0 0r,

In the event of < iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then (ue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projert; immediately before the taking is equal to or greater thag thc amouct of the sums secured by this
Security Instrument immedixte’y before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be raduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immvZiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Property immediately oefore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwijc agree in writing or unless applicabie law otherwise provides, the proceeds shall
be applied 10 ths sums secured by this Security irstiment whether or not the sums are then due.

If the Property is sbandoned by Borrower, or ‘i, after notice by Lender to Borrower that the condernor offers to make an
award or seltle a claim for damages, Borrower faiis *¢-aspond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its aption, sither to restoration or repair of the Property or 1o the sums
secured by this Security [nstrument, whether or not then duv

Unless Lender and Borrower otherwise agree in writing, .y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrephs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivie, Extension of the time for payment or modification
of armortization of the sums secured by this Security Instrument granted 9y I znder to any successor in interest of Borrower shall
Dol operste 0 releasc the liability of the original Borrower or Borrower's succssscrs in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend titze for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Boirower or Borrowei's
successors in iaterest. Any forbearance hy Lender in exercising any right or remedy sheil not be 3 waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The sovensnts and agreements of this
Security Instrument shall bind and beasfit the successors and assigns of Lender and Borrower, stbject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowe: win.co-signs this Security
Instrument but does mot execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligar=d (o pay the sums
secuced by this Security Instrument; and (c) agrees that Lender and any other Borr .er may agree to extenc, itodify, forbear or
make any accommodations with regard to the terms of this Security Instrument cr the Note without that Borrower's consent. [Foi

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, ¢
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the ¢,
loan exceod the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to roduce the charge &%
i the permitted limit; and {b) aay sums already collected from Borrower which exceeded pernuited limits wiil be refunded to b=
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any -
prepayment charge under the Note. N

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s addross stated berein or any other address Lender designates by notice to Borrower. Any potice provided for in this
Security Instrument shall be deemed 10 have bocn given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Seversbility. Thie Security [nstrument shall be governed by federal law and the law of the
jusisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Ncte
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Insirument or the Note which can be
given effect witbout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t0 be teverable.

1€. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold ot transferred (or if s beneficial interest in Borrower is sold or transferred 20d Borrower is not a natural person) without
Londer’s prior written cousent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited by federul law as of the date
of this Security Instrument.

If Lender evercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days froza the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¢ Borrower fails (0 pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Secun’/ [r.strument without further notice or demand on Berrower,

8. Borrower’s Righi io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeant of this Security Inst.vment discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for recstatement) before sale of the Property pursuant to any power of sale conlained in this
Secuniy Instrumeat; or (b) entry of a jucyment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lander afl suns which then would be urs under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ugriements; (c) pays all expenses incurred in enforcing this Secunty [nstrument,
including, but oot limited to, reasonubie altovixys® fees; and (d) takes such action #s Lender may reasonably require to assure
that the Yien of this Secunty Instrument, Lender's rigits in the Property and Borrower's obligation 1o pay the sums secured by
this Sucurity Instrument shall continue unchanged, ''son ieinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective s f 42 acceleration had occurred. However, this right lo reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The MNcte or a partial interest in the Note (together with this Security
instrument) mey be s0ld one or more times without prior notice to Porrower, A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly peyments due under the Yote and this Security Instrumens. There also may be one
or more changes of the Loan Servicer unrelated to a saie of the Note. 1{thzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 4pplicable faw. The noiice will state the ame and
wddress of the new Loan Servicer and the address to which payments shoulc be riade. The nolice will also contsin any other
information roquired by applicabie law,

20. Hazavdous Substances. Borrower shall not cause or permit the presence, us:, disposal, s or relesse of any
Hazardous Subsiznces on or in the Property. Borrower shall not do, nor allow anyone else to do,  .ning affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shidi not apply o the presence, use, or
«torsge i the Property of small quantities of Hazardous Substances that are generally recogn’zed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsw or other action by wny
governmental or rogulatory agrncy or private parly involving the Property and any Hazardous Substancs os Environmental Law
of which Borrowcr has actual knowledge. I Borrower learns, or is notified by any governmental or reguliory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all pecessary remedial actions in accordsnce with Environmental Law.

As used ia this pamgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and berbicides, volatiie solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, "Environmenta! Law" means federa! laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender furtber covenant and agree w5 follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shuil specify: (a) the default; (b} the action required to cure the default;
(s) u date, not les than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) that 7=ture (o cure the default on wr before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inlormBonwuo“hcrightmrdmﬂwmﬁmmdﬂwﬁgmwmhmefmm&mme
pon-existence of a Sefault or any other defense of Borrower to acceleration and foveclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its vption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
ing. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this peragraph

21, including, but rot limited to, reasonable attorneys’ fees and costs of title evidence.

22. Roles2z, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borsrower waives all right of homestead exemption in the Property.

24. Riders o this Sacurity Instrument. If one or mare riders are executed by Borrower and recorded together with this
Security Instrument, the cov.iants and agreements of cach such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements of tis's Security Instrument as if the rider(s} were a part of this Security Instrument,
jCheck applicable box(es)]

Adjustable Rate Rider (xd Condominium Rider [ -4 Family Rider
Graduated Payment Rider {_] Planned Unit Development Rider L) Biweekly Payment Rider
Balloon Rider Fj Rate Improvement Rider [__I Second Home Rider
V.A. Rider L Fother(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees (o fiae lerms and covenants contained in this Security Instrument and
is aoy rider(s) executed by Bocrower and recorded with it.

Witnesses: < ; Al
Jor it L é: C el ez ’s (Scal)
PROMOD WTLIRED JOSEDPH / -Borrower
AT AP
1"/1 qf":’ .t e il L {del)
NEELU ]JOSE‘PH -Borrower
{Seal} A, (Seal)
-Bemmower ~Borrower
STATE OF ILLINOIS, COOK County ss:
Lodle Leack e md , @ Notary Public in and for said county and state do hereby certify
that PROMOD WILFRED JOSE%H, A MARRIED MAN and NEELU JOSEPH, A MARRIED WDH.AN|

L WWREN-Ta ST AW 2 (ﬂ‘pu,/

, personally known to me to be the same pesson(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and dolivered the said instrument as THEIR  free and voluntary sct, for the uses and purposes therein set forth.
Given under my band and official seal, this  3lst day of  May , 1598

a4 i r\ Cf\
My Commission Expires: TOFFICIAL SEAL 1Y ew & Mo
MAURA E SHEA ty Public L

1 NOTARY PUSLIC, STATE OF LLINOIS
! »\w‘cwmssson EXPIRES 6/25/97

[POPPRTT VR
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Loan # 721605

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31t day of May , 199% ,
snd is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securily
Dead (the "Security Instrumeat”) of the same dale given by the undersigned (the "Borrower®) to secure
Borrower's Note to

PR1S# MORTGAGE COMPANY

{the "Lender")

of the same date and covering the Property described in the Security Instrament and located at:

6220 N. RIDGE #205, CHICAGO, ILLINOIS 60640

[Property Addresa)
The Property includes s unit in, together with an undivided inlerest in the common elements of, & condominium
project known as:
HIGHRIDGE
iName of Condominium Project]

(the "Condominium Project”). "if e owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tille 1 property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inicrost in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Iu dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenunt 872 agroe as follows:

A. Condominium Obligations., Borrowe. shall perform all of Borrower's obligations under the
Copdominium Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; {iii) code of regulations; and (iv) other
squivalent documents. Borrower shall promptly pay, when due; ¢!l dues and assessmenls imposed pursuant to the
Constituent Documerits.

B. Hazard Insurance. So long as the Owners Association masnizins, with a generally accepted insurance
carrier, & "aaster” or "hlanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, ror the periods, and agains: *ue hazards Lender requires, including
fire end hazards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the uxathiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Bomower's obligatiun under Uniform Covenant 5 to maintain hazard jasurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by.tho Owners Association
policy.

Borrower shall give Lender prompt nclice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurence proceeds in lieu of restoration or repair fol'owing a loss to
the Property, whether to the unit or to commion elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application io the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public lisbility insurance policy acceptable in form, smount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequeniial, payabie to
Borrower in coanection with uny condemnation or other taking of alt or any part of the Property, whether of the
unit or of the common elemeats, or for any conveyance in lieu of condemnation, are hersby assigned snd shalf be
paid to Lender, Such proceeds shali be appliod by Lendor to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Coasent. Borrower shall not, except after notice to Lender and with Lender's prior
wnitton consent, either partition or subdivide the Property or conseat {o:

(i) the sbandonment or termination of the Condominium Project, except for sbandonment or
ermunstion required by law in the case of substantis) destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

{i} soy amendment to any provision of the Constituent Documents if the provision is for Lhe express
benefit of Lander;

G termination  of professional managermenl and assumption of seif-management of the Owners
Association; ui

(ivY s action which would have the effect of rendering the public liability insurince coverage
maintained by the Gwrere Association unacceptable to Lender.

F. Remedies. It Borower docs not pay condominium dues and assessments when due, then Lendor may pay
them. Any amounts disbursed »v Lender under this paragraph F shall become additional debt of Borrowor secured
by the Security Instrument. Urle<i Borrower and Lender agree to other terms of payment, these amounts shall
besr intorest from the dats of disburrsiu=nt wt the Note rate and shall be payable, with iaterest, upon notice from

Lender t¢ Borrower requesting payn.ent.

BY SIGNING BELOW, Borrower accepts apu ngrees to the terms and provisions contained in this Condominium
Rider.

’ / '
. L ’

'4/9’1‘»,,*# fad :f, (. Sz (Seal)
PROMOD WILFRED JAGSEPH / -Borruwer

! r’ P ‘*\
]; "Y"L’ / ;1‘\ A (Seﬂu
NEELY JOSEPH -Borrower
(Seal)
Borrower
o (Scal)
Borrower
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