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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

e

NOTICE: THIS MORTGAGE MAY. S2CURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A FEQLVING LINE OF CREDIT LOAN (horein "Mortgago*) is made by and
among DAVID M NELSON SR and JULEWR T NELSON (His Wife) . _

and (strike (f title is nat held in an Mincls lana Trust)|
{the "Trustee"), not personally but as Trusiee uader a Trust Agreem?m dated

and known as Trust No. _
{herein each of DAVID M NELSON SR and JOI&NT T NELSON . . ST
jointly and severally referrad to as "Borrower") and

and the Trustee, if any, are individually and collecdely and _ .
ST.PAUL REDERAL BANK FOR SAVINGS, whose adcress.is 6700 W. North Avenue, Chicago, Hiinois 60835

{herein "Lender"},

Inconsideration of the indebtedness herein recited, Eor .
ﬁarty in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, .

ereby conveys, mortgages and quit claims, unto Len]ger and Lender's successors and assigns the fallowing

described property located in the  VILLAGE of STICKNLY '
County of K State of lllinnis:

LCTS 39 AND 40 IN BLOCK 4 N JOHN C WACHIER'S
SUBDIVISION, BEING A SUBDIVISION OF BLOCKS 3
AND 6 INCLUSIVE AND 11 AND 1.2 IN NICKERSON'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 6,
TOANSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCCK COUNTY,

IILINOIS. -
P.I.N. #19-06-204-026

ower,'excepting any Trustee which is a constituent

which has the address of :
(herein "Property Address”]; 3920 SCOVILLE AVE STICKNEY, IL 60402

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together -
with all the improvements now or hereafter erected on the property and all easements, rights, appurienances,
after-acquired titie or reversion in and to the beds of ways, streets, avenues and alleys ag'oining the Property, -
and rents {subject however to the rights and authorities given herein to Lender to collact and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, insurance and :
condemnation proceeds, and all fixtures now or herealter attached to the property, all of which, including -
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mortgage; ane all of the foregoing together with said property {or the leasehold estate if this mortgage is ona =
leasehold) are herein after referred to as the "Property”; as to any property which does not constitute a fixture
{as such term [s defined in the Uniform Commercial Code} this Mortgage is hereby deemed to te, as well, 8
Sacurity Agreemsnt under tha UCC for the purpose of cresting a security interest in such property, which

Borrower hereby grants to Lender as Secured Party {as such term is defined in UCC);
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To Secure to Lander on condition of the repayment of the REVOLVING LINE OF CREDIT inilebto’dness :
avidenced by Borrowar’s Variablo Interest Rate Pramigsory Nota ["Noto") of even date herawith, in the principal
sum of U.S. § 7500.00 (the: "Maximum Credi1"}, or so much thereaf a8 may ha advanaac
and outstanding, with Interost thorgon, providing for monthly ingtallmonts of principal and interost, wihih the
principal balance of indeblednass, | not sooner paid or required 10 be poid, due and payable on 0b 01/05 - ;
1he paymont ol all other sums, with interest thereon, advancad in accotdancg herew[th to protect the sacurity of
this mortgage; and the performance of the covenants and agreamants of borrower containad herein and in Lthe
Note, provided that the maximum amount securod heraby shall be as sat torth In paragraph 20 batow,

Notwithstending anything te the contrary herain, the Praparty shall inciude all o{lnorrower‘a right, titlo and
interest in and to the roal property describad nbove, whather such right, title, and intarest Is acquirad before or
after execution of this Mortgaga. Specifically, and without limitation of the foragoing, If this Mortgage is givan
with respect to o feasehold ostate held by Borrowar, and Barrowar subsequantly acquires a foo interast in tho
roal property, the llen of this Mortgage shall attach to and include the feo interest acquired by borrowar.

Borrower covenants that Barrower Is the lawful owner of the estate in land hereby conveyed and has the right
to grant, convey and mortgage the Property, and that the Property is unencumbered excopt for encumbrances
of record. Borrower {excepting any Trustee which is a constituent party in Borrower) warrants and Borrowar
covenants that it will defend generally the title to the Property against ali claims and demands, subject to .
oncumbrances of record. Borrower covenants that the Borrower will neither take, nor permit any action to
partition or subdivida the Proparty or otharwise change the lagol description of the property or any part theroeof,

Borrowor acknew!adgos thet, the Noto calls for a varioble interest rate, and that the londer may, prior 10 tha
expiration of the tereiof the Note, cancal fultre advances thereunder andfor requiro repaymant of the

outstanding balance undbr the Note. . :

COVENANTS, Borrower and Lender covenant and agree as follows: .

1. Payment of Principafl 207 -Interest, Borrower shall promp:!ycray when due the principal and interest on the
indebtedness evidencad by'tha Note to%ether with any fees and chargss as provided in the Note. _

2. Funds for Taxes and Insu/arca. Subject to applicable iaw or to a written waiver by Lender, or the tarms of
any mortgage, deed of trust or other sacurity ai]reemem with a lien which has priority over this Morigage, -
Borrower shall pay to Landor ofiihe day monthly payments oro due under the Note, unltil tha Nole is paid In full,
a sum {'Funds’) equal to one twellth of (n.yearly taxes and assassments which may attain priority over this
Mortgage {b) yearly leasehold paymentsor ground rents on tha Property, it any; {c) yearly hazard insurance
premiums; and (d) yearly martgage insurance premiums, if eny. These items are called "escrow items.” Lander
may estimate the funds due on the basis of current data and reasonable estimates of future escrow items, .

The Funds shall be held in an nstitution the denosits or accounts of which are insured or guarantsed by a
federal or state agency {including Lender if Leniuns i3 such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holdira end applying-the Funds, analyzing the account or
varifying tho escrow items, unlass Lander pays Boirower interest on the Funds and applicable low permits
Lander to maka such a charge, Borrower and Lender muy agree in writing that intorest shall be paid on the -
Funds. Unless an agreement is made or applicabla law requirgs interest to be paid, Lander shall not be raquired
to pay Borrower any interest or earnings on the funds. Lendnr shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o ths Funds and the purpose lor which each debit
to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futars monthly payments of Funds payable prior .
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall he,at Borrower's option, either promgtly repaid to Borrawer or credited to Borrower on monthly .

ayments of Funds. If the amount of funds held by Lender is not sufficent ‘o pay the escraw items whan due,
Borrower shall pay to Lender any amount mecessary ta make up the deficiancy in ane or more payments as

reguired by lender, )
Upon payment in full of all sums secured by this Mort&age, Lender shall promzitvrefund to Borrower any
Funds he'd by Lender. If pursuant to the terms of this Mortgage, the Property isaeld or acquired by Lender, -
Lender shall apply, no later than immediately prior to the sale of the property or it aceuisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured vy this mortgage. -
3. Application of Payments. Unless applicable law provides otherwise, all payments rezeived by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of any advance raadr by Lender pursuant
10 this Mortgage, then to interest, fees and charges payable pursuant to the Nate, then to the wrincipal amounts
outstanding under the Note, :
4, Charges; Liens. Borrower shall pay or cause to be paid after 1axes, assessments and othen'charges, fines
and impositions attributatle to the Property which may attain a priority over this Mortgage, and jecsehold
payments or ground rents, if any, including ail payments due under.any mortgage disclosed by the-title
insurance policy insuring Lender’s interest in the Property. Borrower shall, upon request of Lender, promptly
furnish to Lender receipts evidencin? such payments, Borrower shall promptly discharge any lien which has
Erionty over this Mortgage (except for the lien of any mortgage disclosed by the title insurance policy insuring
ender's interest in the Property) provided, that Berrower shali not be required to discharge any such prior fien
so long as Borrower shall agree in writing 10 the payment of the obligation on secured by such lien in a mannor
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement ot such lien in, legal
proceedings which operate to prevent the enforcement of the lien or farfeiture of the Property or any part

thereof. ‘

5. Hazard insurance. Borrower shall keep the improvement, now existing or here afier erected on the Property

insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as

Lender may require and in such amounts and for such ﬂeriou‘s as Lender may require; provided, that Lender shall:

not raguire that the amount of such coverage exceed that amount of coverage requirgd to pay the sums secured

byrthis Mortgage and any ather mortgage on the Property. - - ) , ‘
he insurance carrier providing the insurance shalt be chosen by Borrower subject to approval by Lender; -

provided, that such approval shalt nat ba unreasonably withhald. Alt premiums on insurancs policies shall be
paid in a timely manner,
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Albinsuranco policios and renewals thareo! shall be in torm gccoptable 1o Landajr and shlll includo o standard

mortgage clause in Javor of and in form acceptable to Lender. Upon raquost of Lender, Borrawar shall promiptly
furnish 1o Lender all renewal noticas and all receipts of paid premiums. (n the event of loss, Barrower slwll give
Erompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by

orrower. : . . A . .

Unless Lender and Borrower otherwise agrec in wriling and subjact to tha rfqhts and terms ol any mortgage,
deed ol trust or othor security agraesment with g lian which has or appoarg (o have any priority over this
morigage, insurance proceeds shall sl the Lendar's sole discrotion be appliod to rostoration or ropalr of the -
Property damagod cr to pay the sums gecured by this Mongago, with the excass, if any, paid to Borrower ond
Loander Is heraby authorized to do any of the ahove. Il the Property Is abandonad by Borrower, or il Borrawer
fails 1o respond to within 30 days from the date notice Is mailed by Laender to Borrowsr thal, the insurance -
carriar offers to settde a cloim for Insuranca bonafits, Lender 15 authorized to eollact and apply the insurance

rocvode of Lendor’s option olther to rostoration or ropnlr of the Proporty or 1o the suma secured by this

arlgage, _ . : . o

Unlags Lander and Borrpwor othorwise agron in writing, nny such applieation of procoods to principal shall not
axtond or posipone the duo date of any paymonts dun under the Nota, or chango tho amaual of such poymont,
i under the provisions af this Martgage the Properly is acquired by Lander, all right, title and intorest of
Borrower in and to any insurance policles and in and to the proceeds thereo! resulting from damage to the -
Property prior to t'ie'sale or acquisition shall pass 1o Lender to the extant of the sums secured by this Mortgage
immaediately priot t¢-such sale or acquisition. . ‘

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrawer shall keep the “roperty in good repair and shall not commit waste or permit impairment or
deterioration of the Propsrty and shall comply with the provisions of any lease if this Mortgage isona
leasehold. if this Mortgage ‘s an a unit in & condominium or a planned unit development, Borrower shall perform
all of Borrower’s obligations-undar the daclaration or covenants creating or governing the condominium or
planned unit davelopment, the by-laws and rogulations of the condominium or planned unit davelopment, and
cahstituent documents. |f a conrieminium or planned unit davelopment rider is exacuted by Borrowar ang
recardod together with this mortgags,the covenants ond agresmants of such rider shall be incorporated into
and shalf amand and supplamant tho cnvanants and agrasments of this Mortgagae as il the rider warn p parl
horen!, : o : . -

7. Protection of Lender's Security. Il Borrowar [afls to parform the covenants and agresmants contained in
this Mortgage or if any action or proconding.is-commenced which matarlally rffocts Londer’s inlerost in [he
Proparty, Including, but not limited to, any pracueding beought by or on bahalf of a prier morigagoe, ominent .-
domain, insolvancy, coda enforcement or arrangoammerts or procesdings involving a bankrupt or docedont, thun

Lender at lender’s option, upon notice te Borrower, may make such appearances, disburse such sums and take ..

such action as is nacessary (o protect lender’s intarast, including, but not limited to, disbursement of reasonable .

attorneys’ fees and entry upon the Property to make repairs. Any amounts disbursed by Lender pursuant to this
Baragra h 7. with interest thereon, shall become additiuna'indebtedness of Borrower secured by this Martgage.
nless Borrower and Lender agree to other terms of paymercsuch amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding principal under‘cthe Agreement. Nothing contained in this
paragraph 7 shail require lender to incur any expense or take any a.tion hereunder, o :

8. £ilr\spectin:m. Lender may make or cause to be made reasonabie enrtrias upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any sush inspection specifying reasonable
cause therefor related to Lender’s interest in the Property. Y, S

9. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof or ici-conveyance in lieu of
condenrnation, are hereby assigned and shall be paid to Lender. [n the event oi a-total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, vtk the excess, if any, paid to
Botrower. - S €. :

(f the Property is abandoned by barrower, or if, after natice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender wiinin 30 days alter the
date such notice is mailed, Lender is authorized te collect and appy the proceeds, at Lundrr's option, either to
restoration or repair of the Property or to sums secured by this Mortgage. - ‘ = o

Unless Lender and Borrower otherwise agree in writing, any such application of proceads £0.rincipal shall not
extend or postpone the due date of any payment due under the Note or change the amount of such payment. -

10. Borroawer Not Released. Extension of the time for payment or modification of any other ter/n »f the Note
or this Mortgage granted by Lender to any successor in interest of Borrower shall not operate tg vateass, in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be rec';uired
to commence proceedings against such successor or refuse to extend time for payment or otherwise modily any
term of the Agreement or this Mortgage by reasan of any demand made hy the original Borrower and
Borrower’s sugcessors in interest. : - : L

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy under -
the Note or hereunder, or otherwise affarded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by
iﬁﬁmder shall noi be a waiver of Lender’s right 10 accelerate the maturny of the indebtedness secured by this

ortgage. : .

12, Remedies Cumulative, All remediesfprovided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and maybe exercised concurrently,
independently or successively, . ‘ : : :

13. Successars and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of
Lendor and Barrower, subjact to the provisions of paragraph |9 hereof, All covenants and agreements of
Borrowar shall ba joint and several, The captions and headings of the paragraﬁhs cE this Martgage ara for

areof.

convenience anly and are not 12 be used to interpret or deline the provisions
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14. Notice. Except lor any notice required under applicable iaw to be'given in anothar manner, {a} any notice
to Borrower provided for in this Mortgage shall be given by detivaring it 10 the Property or by mailing such notice
by qrdinary mail, addressed to Borrower at the Property Address or at such othar address as Borrowsr may
designate by notice to Lender as provided herein, and (1) any notice (o lL.ander shall ho given by rogistorad or
certified mail return raceint raquestad, to Lendor's addras slated heroln or 10 Buch other addross os Londar may
dusignate by notice 1o Borrowar as provided heroln, Any notlce provided for in this Mortgage shall be desmad
to hawo boon Piven to Borrower on the dale it is delivered to the Proparty’s nddress or the date auch notice o
deposited in the U.5, Mail systam with tha Fmpur postsge snd sddrosusd 1o Borrowor, Any notleo 1o Londor
shalt noi by deemad 1o have boan givon until 1 han boen rocelved by Lendor, - S -

16, Actunl Knowladge, For Purponnu of this Martgnge and the Note, Lender will not ho deomad to hava :
rocoivad nelunl knowladgo of Information raquired ta bo conveyed to Lendar in writing by Borrowar until the date
al sctunl recoipt of such Information at the addross u’mclliml above {or such othor addross apeclflod by Lander
to Borrowar). Such date shall bo conclusively dotermingd by roterunce 1o the roturn recelpt in possossion of _
Borrowor. {f such return rocoipt Is not avallable, such data shall be conclusively determined by referenced to the
“Raceived” date stamped on such written notice by Lender or Lender's agent, With regard to other events or
information not provided by Borrower under this Mortgage or Note, Lender will be deemed to have actual
knowledge of such event or information as of the date Lender receives a writtan notice of such avent or o
information from a.source Lender reascnably believes to ba reifable, including but ot limiled to, a court or ather
governmental agancy, institutional lender, or title company. The actual date of receipt shall be determined by
reference to the "Rezeived” date stamped on such written notice by Lender or Lender’s agent, S

16. Governing Law ~3averability, This Morigage shall be governed by the law of the State of inois. In the
event that any provisio/Ler clause of this Mortgage or the Note conflicts with appiicable law, such conflict shail
not affect other provisiene of the Mortgage or the Note which can be given effact without the canllicting
provision, and to this end (1@ provisions of the Mortgage and the Note ars doclared to be saverabla, :

17. Borrowar's Copy. Bonsws shall be furnished a conformed copy of tho Note and of this Martgage at tho

tima of execution or after raco drticn hereol. . -
18, Events of Default; Remedizs {Including Freezing the Line). ) _ . .
a. Events of Defaults. Set forth balow is a list of events which will constitute Events of Defauit, Such events

are: {1} Borrower's failure to pay whaiuue any amounts due under the Note; (2) the outstanding balance due
under the Note excesds the Principal; 13} Lender receives actual knowledge that Borrower's omitted material
information on Borrower's credit application or made any false or misteading statement on Borrower's cradit
application; [4) the death of Borrower or gy naker or guarantor of the Note; (5] Borrower files for bankruptcy,
or bankeuptcy praceedings are instituted againat-Borrowers and not dismiss within sixty {60) calendar days
under any provision of any state or federal barkrupicy law in effect at the time of filing; (6} Barrower makes an
assignment for the benefit of Borrower’s creditors; vecomes insolvent or becomes unable to meel Borrowers,
obligations generally as they become due; {7} Borrower-turther encumbers the Property or suffers 2 lien, claim
of lien or encumbrance against the Property, except Stich iiens or encumbrances which are subordinate to this

Mortgage; (8) Borrower is in default or an action is filed 2'eging a default under any credit instrument or i S
mortgage evidencing or securing an obligation of Lorrower with priority in right of payment over the line of credit _
describad in the Note; or whose fien has or appears to have'any.priority over the lien created by this Morlgage;

ar whose lien is or appears to be secured by the Property or o~ whish this mortgage is a fien; or any of
horrower's other creditors attempts to (Gr does) seize or obtain @ writ of attachmant against the Property; (9}
Bhorroswer fails 10 keep any other covenant contained in this Mortgase-and the Note not otherwige spacified in
this Section. ‘ : : L

b, Remedies {Including Freezing tho Line). Londar may. ! ila solo oplion upen Ltha acaurrancy al un Evant of
Default, freoze or terminpte the lins, and, require Borrower to make Immarlinia full rapayment of the unpaid
principel balance of the line togather with accrued but unpald interest and otivar charges, "Freezing” the line
means refusal 1o make any further advances against the %ne. I Lender fails 1 mdke such payment upon .
demand, Lender may institute foreclosure proceedings or {)ursue any other reme(y or remedies given to Lender
by iaw or under this Murtga?e and the Note. Lender shall been entitled to collect in such proceeding all_
expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, ans costs of documenting
evidence, abstracts and title report, As additional specific protection, not withstanding any other term of this
Mortgage, Lender, without declaring or asserting an Events of Default or invoking any of its;emedies pertaining
to Events of Default, may immediately and without notice, freeze the line, upon the occurran.e of any event
enumerated herein. Freezing the line will not preclude Lender from subsequently exercising a/v right or remedy
set forth herein or in the Note, : :

18. Transfer of Property or a Beneficial interest in Borrower, If all or any part af the Property Or any interest -
in it is sold or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender maK, at its option, require immediate payment in full of .
all sums secured by this Mort aﬁe. However this option shall not be exercise stamped by Lender if exercise is
prohibited by federal law as of the date of this Mortgage. . L .

1f Lender exercises this option, Lender shall give Borrower notica of accaeleration. This notica shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permittad by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit Joan avidenced by the L
Note. This Mortgage shall secure not only presently existing indebtedness under the Note but also future L
advances, whether such advances are ob!iPatory or to be made at the option of the Lender, or otherwise, as are (3
made within 20 years from the date hereof, to the same extent as if such future advances were made onthe . =
date of the execution of this Mortgage, although there may be no advance made at the time of execution of this
Maortgage and althaugh there may be no indebledness secured hereby outstanding at the time any advance is r:
made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future advances, ja»

from the time of its filing for racord in the 1ecorder’s or registrar’s office of the county in which the Property is o
located, The total amount of indebtedness secured hereby may increase or decrease from time to time, but the
total unpaid balance of indebtedness secured hercby fincluding disbursements which the Lender may make
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uider thle Mortgoge or any other documsnt with respoct Therblo)-at anyone thho ointstanding shall net excond
onn hundrad fifty percent of tha Maximum Cradit, pius interast theroon and any disbursomants owda for
payinont of taxesr, spocinl agsaagmants of Insuranco on the Proporty and Inlerost on such disburaamants (o
such indobtodnoss being harain alter raferred (o as the "maximum amount securad harohy”), =

This Mortgage shail bo valid and havo priority over ol aubsequont liong and encumbrancos, including slaluléry -

lans, oxcepting solely toxes and agsaasmonts tavied on the Property, to the exlent of the maximum amount

sacurod horeby. : - . . o
21. Assighment of Rents; Appointmant of Racelvar; Londor In Possossion, Ag additional security heraundar, -

Borrowar heroby asslgns to Lender the rgnts ol the Propesty, provided that Borrower shall, prior to nccoleration -

under paragraph 18 hereol or abandonment af the Property, have the right to coilact and retain such rants as
they become dug and payable. Upon acceleration under peragraph 18 hereot or abandonmant of the Proporty, -
and al any tima prior to the expiration of any peried af redemption following judicial sale, Lender, in person, by
agent or bvgudlciuily appointed receiver, shall ba entitled to entar upon, toke possession of and manage the
Property and to collect the rents of the Proparty including those past due, All rents coiiected by Lender or the
recelvor shall be applied lirst to payment of tha costs of management ol the property and collaclion of ronts, -
including, but not limited to receiver’s feos, premiuma on racalvar’s bonds and ropmonablo attorney's loes, and
thon 1o the sums aocured by this Mortgago. Lendur and the rocetvar shull be Hable to oceotint only Tor thoso
rants aciualy roceivod. ‘ : :

22, Release. Uporinayment of all sums secured by this Martgage and termination of the revolving credit line
under the Note Lende! shall release this Mortgage without charge to Borrower.

23. Waiver of Homesiaad, Borrower hereby waives all right of homestead exemption in the Property. .

24, Trustee Exculpation |f this Mortgage is executed by a Trustee, Trustee executes this Mortgage as Trustes
as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustes, and it
is expressly understood-an< zgreed by tho morigagee herein and by every person naw or hereaftor claiming any
right or security hereunder tha. ﬂothing contained herein or in the Note secured by this Martgage shall be
construed as creating any liabiiity on the Trustee personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accraing hersunder or to perform in any covenants either express or implied

herein contained, 2l such liability, i any, being expressly waived, and that any recovery on this Mortgage and * -

the Note secured hereby as against siid Trustee shall be soigly against and out of the Proparty hereby convayad
by enforcement of the provisions heraufand of said Note, but this waiver shall in no way affect the personal
liability of any co-maker, co-signer, andorsey or guarantor of said Note and this Mortgage.

N WITNESS WHEREOQF, Borrowar has executed this Morigape.
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"ND]VIDUAL BORAOWER Dat O
DRVID M NICLEON & #o NELRE A BREQweR Datg/”
INDIVIDUAL BORROWER Bote INDIVIDUAL BORROWER Dato

STATE OF ILL!NOIS Ss,
COUNTY

f, the undersignad a notary Public in and f{or said county, in the Stata aldresaid ale] HEHEBY CEHT!F&" that“

Berscmally known teme to be the same person whose name{s] subscnbed to the foregomg mslrumcnr, appeared
8 fore ma this dzy.ir person, and acknowledged that he srgnad sealed and delivered the said instrument ag his

free and voluntary ac?,for the uses and purposas rherem sal fgrih, Encludlng the ralﬁase and walvor of (ho r{ghi of
homestead. 0& /

Givan undar my hant &nd "flcml soal this day or _ . 19@-‘7

V/V /'M“G/ /Cp («/5550 Commigion Expiras Mﬂ("l 1‘7 /99’4

Notary Public

VAR BRI PR
2QFFICIAL SEAL"

M%l\lnsc Dll g ng !kllnols
ounty,
N?At; rc):‘:::lszfan ‘Efpu.s luly 8, 1996 - IF BURMUWER IS ALSO A THUST
WW’W

(e asads)

not parsonally but so}eh} as trustee as afofesaid Its

ATTEST: State of inls | 58!
County of '

Its {Tiie)

|, the undersrgned a Notary Publm, in and {or said County, in the State aforesuad 528 HEHEBY CEHTIFY
that President of
a corporation and Secretary of said COrpOl’atIOI‘l ‘personally known to me to be the samé ,-.su)ns whose names -
are subscriber to the foregoing instrument as such ; Prasident and
Secretary, respecnvely, appeared before me this uny in parson, and
acknowledged that they signed, sealed and delivered the said instrument as their own free ana voluntary acts,
and the free and voluntary acts of said corporation, as trustee, for the uses and purposes therein sct forth; and
the said " Secretary did aiso then and there acknowledge that the, as - - -
custodian of the corporate seal of said corporation, did affix the said corporation seal of said corporationto said

instrument as his own free and votuntary act, and as the free and voluntarv act of sald corporation, as Trustee, "
for the uses and purposes therein set forth,

Given under my hand and official seal this day of .19

P .
- .
“""‘

Notary Public

{page 6 of b pagek)

Commission Expires: ‘ b



B
913G

UNOFFICIAL COPY




