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(01D MORTGAGE

THIS MORTGAGE IS DATED MAY 30, 1995, between RICHARD D. SCHMIDT and PETEF! N. SCHMIDT W!TH '
TITLE VESTED AS FOLLOWS: PETER N. SCHMIDT, DIVORCED AND NOT SINCE REMARRIED AND RICHARD
D. SCHMIDT, MARRIED TO LAURA SUHM/DT, whose addresa is 4119 N, KENNETH, CHICAGO, 1L~ 60641
{referred tn below as “Grentor"); and LaSaiie Northwest National Bank, whose addreas ls 4747 W lrving Park
Rd., Chicago, IL 60641 (referred to below as ‘Lr.nder").

GRANT OF MORTGAGE. For valuablie cansideralion. -Crantor mortgages, warrants, and conveys to Lender al
of Grantor's right, title, and interest in and to ihe fol.owirig described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditzh rights (Including stock In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relaing o the real propeny, including without Yimitation
afl minerals, ofl, gas, geothermal and similar matters, located in’ COOK County, State of (liinois (the "Real
Property”):

LOTS 17 AND 18 IN BLOCK 5 IN BAXTER’S SUBDWISION O IFVING PARK BElNG A SUBDIVESION ,

OF 20 ACRES OF THE EAST END OF THE SOUTH 1/2 OF THL: LOUTHWEST 1/4 OF SECTION. 15,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MFRIDIAN, IN COOK COUNTY,

ILLINOIS.
The Real Property or its address is commonly known as 4119 N, KENNETH, CHle,uiC‘ i 60641, The Fleal
Property tax identification number is 13~15-320-014,
Grantor presenﬁy dssigns to Lender afl of Grantor’s rfght title, and Jnterest In and to all leases #f the Property and _‘
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commerclal Code-aneurity Interest in
the Personal Property and Rents. _
DEFINITIONS. The following words shall have the fnllowmg meanings when used !n thns Morlgage Terms not .
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unlform Commercial
Code. All references to collar amounts shali mean amaunts in lawful money of the United States of America. .
Existing Indebtedness. The words ”Extsting Indebtedness” mean the Indebtedness described be!ow ln tne
Existing Indebtedness section of this Mortgage. s
Grantor. The word "Grantor” means RICHARD D. SCHMIDT and PETER N. SCHMiDT The Grantor is the
mortgagor under this Mortgage. ,_. .
Guarantor. The word "Guarantor" means and ancludes wrthout hrmratlon each and all of the guarantors.
suretles, and accommodation parties in connection with the indebtedness. _

65LT2EG6

improvements.” The word "improvements” means and includes without liritation all. exlsﬂng and future o
improvements, fixtures, buildinqs. structures, mobile homes afﬁxed on. !he Real Propeny, facilities, adrﬂtlons, o
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replacements and othar construction on the Real Property,
indebledness. The word "Indebtedness”. means all princlpal and interest payable under the Note and any

amounts expended or advanced by L.ender to discharge obligations of Grantor or expenses incurred by Lender -

to enforce obligations of Grantor under this Martgage, together with interest on such amounts as provided in
this Morigage. At no time shali the principal amount of Indebtedness secured by the Morlgage, not
Including sums advanced to protect the securlty of the Mortgage, exceed the note amount of $22,000.00.

Lender. The word "Lendar" means L.aSalle Norihwest National Bank, its successors and assigns. The Lender
s the-mortgagee under this Mortgage,

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and Includes without
limitation ail agsignments and gecurity intérest provisions relating to the Personal Property and Rents,

Note. The'wn'd "Note" maans the prbtﬁlséor_y nole or credit agreement dated May 30, 1985, in the original
princlpal amourt, of $22,000.00 from Grantor fo Lender, together with all renewals of, extensions of,
modifications of,-ieiinancings of, consolidations of, and substitutions for the promissory note or agreement,

The interest rate on ine Note is 10.000%, The Note Is payable in 120 monthly payments of $292.05. The

maiurity date of this Mortgane Is June 14, 2005.

Personal Property. The wrrds "Personal Property” mean all equipment, fixtures, and other articles of

Bersonal property now oiiereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additlons 1o, all replacements of, and all substitutions for, any

of such property; and togetheir vaih all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale ¢ uther disposition of the Property, _

Property. The word "Property” mearns-csllectively the Real Property and the Personal Property.

Reat Property. The words “Real Propsity™ mean the property, interests and rights described above in the
Grant of Morlgage" sectlon,

Relgted Documents. The words “Related Cocuments® mean and include without limitation all promissory
notes, credit agreemems. loan agreements, erviroamental agreements, guarantles, securlly agreements,
mortgages, deeds of trusi, and all ‘other instrumenie; agreements and documents, whether now or hereafter
existing, executed In connaction with the indebtedners

Rents. The word "Rents" means all present and future renis, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 250 THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYNENY OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER i+ MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLCW!NG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, -Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perfois all of Grantor’'s obligations

under this Morlgage. ,
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granior's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Uniil in defauit, Grantor may remain In pogsession and contio! z¢ and operate and
manage the Property and coliect the Rents from the Fropenty.

Duty to Maintain. Grantor shail mainiain the Property in tenantable condition and promptly periorm all repairs,
replacements, and maintenance necessary to preserve its value, _

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensaticn, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Peauthorization Act of 1986, Pub. L. No.
89-499 ("SA?%A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, ef seq., or other applicable state or Federal laws,
rules, or reguiations adoptéd pursuant 1o any of the foregoing. The terms “hazardous waste" and "hazardous
substance" shall also include, without limitafion, Petroieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie or substance by any persen on, under, or aboul the Property; (b
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to an

acknowledged by Lender in writing, () any use, generation, manufacture, siorage, tréatment, disposal,
release, or threaiened release of any hazardous waste or substance by any prior owners or occupants of the
Prrgj)erty or (i) any actuai or threatened litigation or claims of any kind 5{ any person relating to such matiers,
an ic) Except as previously disclosed to and acknowiedged by Lender in writing, (i) neither Grantor nor any

tenant, contracter, agent or other authorized' user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i) any
such activity shall be conducted in compliance with all applicable federal, slate, and local laws, regu ations

i
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and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such Insgpections and 1ests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Froperty with this section of the
Martgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
consfrued to create any responsibility or liability on the part of Lender to Grantor of to any other person. - The
representations and warranties contained herein are based on Grantor's dus diligence in Investigating tha
Property for hazardous waste. Grantor hsraby} {a) ra!eaag? and walvaa any future claims pgainat Landor for
indamnity or contribution In the ovent Granlor bocomes llable for clennup of othar comls undor any such laws,
and (b) agreoes o lndemnHK and hold harmless Lender against any and all claims, josaes, llabliitigs, damaces
enallies, and expenses which Londer may directly or Indirectly suslain or sutfer resulting from a breach of
hle sectlon of the Mortgage or as & consequonce of any uUse, ?ea‘ierallon. manufaciure, storage, dlsposal
release or threatened release occurring pricr to Grantor's ownership or interest In the Property, whather or not
the same was or should have been knawn to Grantor,  The provisions of this section of the Moripage
including the cbligation to indemnity, shall survive the payment of the Indebtedness and the gatlsfaction and
reconveyance cf the lien of this Moripage and shall not be affected by Lender's acquisition of any interest in
the Propertv, wh2ther by foreclosure or otherwise. :

Nuisance, Wae'e. -Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any ponion of the ProPerty. Without limiting the generality of the
foregoing, Grantor il not remove, or grant to any other party the right to remave, any timber, minerals
(including oil and gas;, <o'l, gravel or rock products without the prior written consent of Lender, L 7
Removal of improvemeris. < Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written ccasent of Lender. As a condition to the removal of any Impravements, Lender may
require Grantor 10 make arrangemenis safisfaclory to Lender lo replaceé such Improvements with
Improvements of al feast equal vall a. o . . C o
Lender's Right to Enter. Lenderand !'s agents and representatives may enter upon the Real Property at all
reasonable iimes to attend to Lendar's' Interests and to inspect the Property for purpcses of Granior’s
compliance with the terms and conditivns. <! this Moripage. : '

Compliance with Governmental Requirevieiis. . Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Propenty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comipliance
during any praceeding, including appropriate appews, so long as Grantor has notified Lender In writing prior to
doindg sp ‘and so long as, in Lender's sole opinicn. Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably saflsfactory to Lender, to
pratect Lerider's interest. L e

Duty 10 Protect. Grantor agrees neither to abandon nor lzave unattended the Property. Grantor shall do all
ather acts, in addition to thase acts set forth above in this ‘socrion, which from the character and use of the

Property are reasonabily necessary to protect and preserve the Froperty, -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optior., dec'are immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lerdzi's prior written consent, of all.or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” means the conveyance of Real -
Property or any right, title or interest therein; whether fegal, beneficial o eqguitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contrasi cantract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any athe: mathod of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability campany, transfer alse -
includes any change in ownership af more than twenty-five percent {25%) of the voting stock, Gattnership interests .
or limited liability company interests, as the case may be, of Grantor, However, this option shall vt be exercised
by Lender if such exercise is prohibited by federal iaw or by lllinois law. L i N )
-brA%)r(tEgs );ND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this
age. _ _ ‘ .
Payment, Grantor shall pay when due (and in all events prior to dglinqueqcyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished {o. the
Property. Grantor shall maintaln the Property tree of all llens having priority over or equal to the Interest of -

Lender ‘under this Monigage, except for the fien of taxes and assessments not due, except for the Exlsting
Indebtedness referred to below, and except as otherwise provided in the following paragraph. o

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connectlon with a good
faith dispute over the ubligationto pay, so long as Lender's interest In the Property Is not AeoFardlzgd. If a lien
arises or is fiied as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if %
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security &
satisfactory 10 Lender in an amount sufficient to discharge the lien pius any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any conteSt, Grantor shali
defend itself and Lender and shall satisty any adverse judgment before enforcement ‘agams; the Property, -
Grantor shall name Lender as an additional obligee under any surety bond furnisfed in the contest

proceedings.
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Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfaciory evidence of payment of tha
taxes or assessments and shall authorize the appropriate governmental official to deliver (o Lender at any lime
a written statement of the laxes ang assessmenls against the Property.

Notlce of Construction, Grantor shall notity Lender at feast fiteen {15) days before any work is comimenced,
any services are furnished, or any materials are supplled 1o the Property, If any mechanic’s llen, materialmen's
fien, or other ftan could he asserfed on account of the work, services, or materials, Granior will upon reques!
of Lender furnish to Londer agvanco assurances satlafaciory 1o Lender that Granlor can and will pay the cost

of such improverments.
PROPERTY DAMAGE INSURANCE, The lollowing provisions rolaling 10 Insuring the Propeny wro a pott of this

Mortgage.
Malntenance of Insurance. Granlor shall procure and mainipin policies ol fire ingurance with siandard
extended coverage endorsemenis on a replacement basls for the full Insurable value covering all
[mprovements on the Real Properly in an amourit sufficient fo avoid application of any coingurance clause, and
wilh a standzd morlgagee clause in favor of Lender. Policies shall be written bX such insurance companies
and In such form-as may be reasonably acceptable to Lender, Grantor shall deftver to Lender cenificates of
coverage from eazn insurer containing a stipulation that coverage will not be cancelled or diminished withou) a
-minimum of fen (151 days’ prior written natice 1o Lender and nat conlaining any disclalmer of the insurer's
fiability for failure to ab.e such notice. Each insurance policy also shall include an endorsememd)rovldmg that
coverage in favor of Lencer will not be impaired In any way by any act, omission or defaull of Grantor or any
other person. Should trie ~zal Property at any time become focated in an area designated by the Director of
the Federal Emergency Munigement Agency as a special lood hazard erea, Granior agrees to obtain and
malniain Federal Flood Insuzance, to the exient such insurance is required by Lender and is_or becomes
avallable, for tha term of the loar end for the full unpald principal balance of the loan, or the maximum limit of

coverage 1hal is avallable, whicheve s less.

Application of Proceeds, Grantor shail promplly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor f2iis 1o do 5o within fiftsen (15) days of the casualty. Whether or not
Lender's securily Is impaired, Lender mry, al lis eleclion, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affeciing the Property, or {he restoration and repair ol the Property.
Lender elects 10 apply the prdceeds to resicration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory prool of such
expenditure, pay or reimburse Grantor from the nroceeds for the reasonable cost of repair or restoralion ff
Grantor is not i default hereunder, Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restaration of the Property shall ba used first 10
pay any amount owing (0 Lender under this Morigage, 1en to prepay accrued interes, and the remainder, If
any, shall be applied to the principal balance of 1he incchtedness. |f Lender holds any proceeus after
payment in full ol the indebtedness, such proceeds shall be raiz to Grantor.

Unexpire¢ Insurance at Sale, Any unexpired insurance she'l inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an& trusica’s sale or other sale held under the
provisions of this Mortgagé, or at any foreclosure sale of such Proparty.

Compliance with Existln? Indebtedness. - During the peried in whicn any Existing Indebtedness described
below Is In eftect, compliance with the insurance provisions conlainea iy the instrument evidencing such
Existing Indebtedness shall constitule compliance with the insurance proviziens under this Morigage, to the
extent compliance with the terms ¢f this Morigage would constitute a duplicetion of insurance requirement. i
any proceeds lrom the insurance become payable on loss, the provisions in this Morgage for division of
Proceeds shall apply only 1o that portion of the proceeds not payable {u thz-holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER, If Grantor fails to comp!y. with any provision of this Morigage, includgég any
obligation 10 maintain Existing Indebtedness in good slanding as required below, or if any aciion or proceeding i

shall nol be required to, take any action thal Lender deems appropriate, "Any amount that Lenndr expends in so
doing will bear interast at the raté charged under the Note from the date incurred or paid by Lender fo the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apportioned among and be payable with any installment payments 1o become due
during either Fl} the term of any applicable insurance policy or (i} the remaining term of the Note, or (c) be
treated as a bafloon payment which will be due and payable at the Note's malturity, This Mortgage alsg will secure
payment of these amounts. The rights provided for in {his fparagrth shall be in addition to any other rights or any
remedies to which Lender may be enlitied on account of the default. Any such aclion b% ender shall not be
consirued as curing the defaull so as to bar Lender from any remedy that it dtherwise would have had.

gArrt-‘;HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par of this
ortgage. _
Title. Grantor wafrants that: {(a) Grantor holds good and marketable title of record to the Property in {ee
simple, free and clear of all liens and encumbrances other than those sel forth in the Real ProPerty descriplion
or in the Existing Indebiledness section below or in any title insurance policy, titie repart, or final title opinion
issued fn favor of, and accepted by, Lender in connection with this Mortgage, and ({b) Granicr has the fuili
right, power. and authority to execute and deliver this Mortgage 10 Lender.

Defense of Tille. Subject to the exception in the paracﬁraph above, Grantor warrants and will forever delend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceeding is

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend .
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but L.ender shall be

is .
commenced that would materially affect Lender's interests in the Propertsk Lender on Grantor's behalf may, but.
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antiited 1o participate In the proceading and 1o be represented In tha proceeding by counsel of Lender's own
choice, and Grantor will deliver, or causa to be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such paricipation. L

Compliance With Lawe, Granior warranis thal the Property and Grah!'br’s use of'lha F‘ro‘;‘:‘leﬂy" Edfﬁbiléﬁaﬁh'
alf existing applicable laws, ordinances, and regulations of governmental authorities. . :

EXISTING INDEBTEDNESS. . The - following provisions concerning existing indebtedness (thé "Exiéﬁhg'
Indebtedness”) are & part of this Mortgage. ‘

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see lo the payment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any securily documents for such indebledness. :

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness Is not made
within the time required by the note evldencing such indebledness, or should a default occur under the
instrument ezcuring such indebtedness and not be cured during any applicable grace period thereln, then, at .
the og_non of Lender, the Indebledness secured by this Mortgage shall become Immediately due and payable,
and this Mortgags-shall be in default. _

No Modification.-<>antor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agrecment which has priority over this Moﬂqage by which that agreement Is modified, amended, -
extended, or renewet v.{thout the prior written consent ol Lender, Grantor shall neither requast nor accapf
any future advances uncer any such security agreement without the prior wrilten consent of Lender, _

CONDEMNATION. The followinz-provisions relating to condemnation of the Property are a part of this Mortga;jé,

Apgiicatlon of Net Praceeds. (il #lLar any part of the Property is condemned by eminent domain proceedings
or Dy any Proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
ortion Gf the net proceeds of the awad be applied 1o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award alter payment of all reasonable Costs,
expenses, and attorneys’ fees Incurred ty Lender in connection with the condemnation. .

Proceedings. If any proceeding in conderanition is filed, Grantor shall promptly notify Lender in wrlting, and

Grantor shall promptly take such steps as r.ay be necessary to defend the action and obtain the award.

Grantor may be the nominal Pany in such proceading, but Lender shall be entitled to participate in the

proceeding and to be represented in the praceeding Jy counsel of its own cholce, and Grantor will deliver or -

cause to be delivered to Lender such Instruments as.52ay be requested by it from time to time to permit such

participation. : . . _ : - .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERWMENTAL AUTHORITIES. The following provisfons
refating 1o governmental taxes, fees and charges are a part of ¢his Mortgage: ‘

Current Taxes, Fees and Charges. Upon request by Lender; Grantor shall execute such documents !n
addition to this Mortgage and take whatever other action is requssted by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lendey for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing thic Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recarding or (egisiering this Mortgage. L

Taxes. The following shall constitute taxes to which this section applies: () a s&eciﬁc tax_upon this type of
Mo_nﬁaae or upon aif or any part of the indebtedness secured by this Mortgiige: (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtecness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or tiie holder of the Note; and g)
% sp?ca ic tax on ali or any portion of the Indebledness or on payments of prinzipal and interest made by
rantor,
Subsequent Taxes. |f any tax to which this section_applles is enacted subsegueit-in the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uiness Grantor elther
{a) pays the tax before it becomes delinquent, or {b) contests the tax as growded above in the Taxes and
t:ei?s %ect!on and deposits with Lender cash or a sufficlent corporate surety bond or other security gatisfactory
o Lender. : : : ‘ . e
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage. : _ , _
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal properly, and Lender shali ‘have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. ‘

Securlty Interest. Upan request by Lender, Grantor shall execute financing stalements and !ake whatever ¢
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and ¢
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any -
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or ¢ -
continuing this security interest. Upon default, Grantor shall assemble the Personal Prope In.a manner and
at a place reasonably convenient to Grantor and Lender and make it available tc Lencer within three (3) days
after receipt of written demand from Lender. . :

Addresses. The mailing addresses of Grantor {debior) and Lendé'r‘__(seé'ﬁréd\.pé}ﬁr‘i."‘ from whléﬁ .Iﬁtor'r}lal'lﬁrff?.

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform .~
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Commercial Code), are 08 sinled on the first page of this Morgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~In-facl are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and doliver, or will cause (0 ba mada, exaculed or delivered, 1o Lendar or o Lendar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ba, al such times
and In such offices and places as Lender may deem appropriate, any and all such morlgages, deeds ol lrusl,

securlty deeds, securlly agreements, financing siatemenis, continuation statements, Iinstruments of fusther .

assurance, certificates, and olher documents as may, In the sole opinlon of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ¢r preserve (a) the obligations of Grantor under the Nole,
this Mortgage, and the Related Documents, and (b) the llens and securily interests created by this Mortgage
on the Property, whether now ownegd or hereafter acquired by Grantor. Unless prohibited by 8w or agreed 10
the contrary by Lender in writing, Grantor shall reimburse” Lender for all cosls and expenses incurred In
connection with the matters referred o in this paragraph,

Atlorney-in-rast. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for anu ‘n the name ol Granlor and al Granlor's expense. For such purposes, Grantor hereby
irrevacably appoirie Lender as Grantor's altorney~in-fact for the purpose of making, executing, deiivering,
filing, recording, =nd doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the maie. 2 referred to in the preceding paragraph.

FULL PERFORMANCE. Il Graitor pays all the indebledness when due, and otherwlse performs ail the obligations
imposed upon Grantor under this-Mortgape, Lender shall execule and deliver to Grantor a suitable satisfaction of
this Mortgage and suftable ‘sialements of termination of any financing statament on file evldencinP l.ender’s
security interest in the Rents anc the Personal Property. Grantor will pay, Il permitted by applicable faw, any
reasonable termination fee as detenniied by Lender from time io time, f, Rowever, payment Is made by Grantor,
whether volunta{!lr or otherwise, or by ouarantor or by any third party, on the indebtedness ang thereafier Lender
s forced 1o remit Ihe amount of that payment (a) to Granlor's trusleg In bankrupicy or to any similar person under
any federal or state bankrupicy law or faw for 'he relief of debtors, (b) Dy reason of any judgment, decree or order
of any court or adminisirative Body having juisdiction over Lender or any of Lender’s proPerw. or ic) by reason ol
any settliement or comprise of any claim made-bv/Lender with any claimant {inctuding without fimitation Granior),
the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortigage and this Morigape
shalil continue to be effective or shall be reinstated, #s 1ie case may be, notwlhstanding any canceilation of this
Mongage or of any note or other instrument o aF.'eemenl evidencing the Indeblegness and the Property will
continue 1o secure the amount repald of recovered 10 Ihz same extent as if thal amount never had been originally
received by Lender, and Grantor shall be bound by aiv judgment, decree, order, seftlement or compromise
relating 1o the Indebtedness or to this Mortgage.
DEFAULT. Each of the lfollowing, at the option of Lender, shall zonstilule an event of default ("Event of Default")
under this Morigage:

Default on Indebtedness. Failure of Grantor to make any paymen: wien due on the Indebtedness.

Default on Other Paymenis. Failure ol Grantor within the time-tzouired by this Morigage to make any

gayrlr)ent for taxes or insurance, or any other payment necessary to p.avent filing of or 1o effect discharge of

ny lien.

Compliance Default. Failure to comelr with any other term, abligation, covenaint or condition contained in this

Mortgage, the Note or in any of the Related Documents.,

False Statements. Any warrantn. representation or statement made or furnished to Lender by or on behall of

Grantor under this Morigage, the Note or the Related Documents is false or ‘misieading in any maierial

respect, elther now or at the time made or furnished.

Death or Insolvency. The death of Grantcr, the insolvency of Grantor, the appointment #i-a receiver for any

part of Grantor's property, any assignment for the benefit’ of creditors, any type of cregiterworkout, or the

commencement of any proceeding under any bankruptey or insolvency [aws by or against Gianor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfelture proceedings, whether by judicial

proceeding, self~help, repossession or any other method, by any creditor of Granlor or by any governmental

agency agalnst any of the Property. However, this subsection shall not app!(y in the even! of a good iaith

dispule by Granlor as to the validity or reasonableness of the claim which is the basis of the foreciosure or -
forefeiture proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves

or a surely bond for the claim salisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender That is not remedied within"any grace periog provided thergin, including without limitatio
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now an

later. 1o

Existing indebledneas. A delault shall occur under any Existing Indebledness or under any insirument on th’é;
Properly securing any Existing Indebledness, cr commencement of any sull or other action (o foreclose ary*
existing lien on the Property. ‘ bt
Events Affesting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of thg-
indebtedness or any Guarantor dies or becomas ncompetent, or revokes
unger, any Guaranty of the Indebtedness.

Insecurity. Lender reascnably deems itself insecure.

or disputes the validity of, or liabllity
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HIGHTS AND REMEDIES ON DEFAULT. Uson the occurrence of any Event of Default and at any time tHereatter,
Lender, at Its option, may exerclse any one or more of the following rights ang remedies, in addhition to any other

rights or remedies provided by law: L . e
Accelerate Indebtednees. - Lender shall have the right at its option withsut notice to Grantor to declare the
entir? Igciebtedness Immediately due and payable, inciuding any prepayment penaity which Grantor wolild be |
required to pay. _ P
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. _

Collect Rents. Lender shali have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, includmg' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenani or other
user of the Pro ert?r to make payments of rent or use leeg dlrectly 10 Lender. - (I the Rents are coliected by
Lender, then Granfor irrev‘ocabfr designates Lenaer as Grantor's attorney-in-fact 10 endorse Insiruments
received In navment thereo! In the name of Grantor and 1o negotlale the same and collect the proceeds,
Payments Ly tenants or other users to Lender Ih responge to Lender's demand shall aatlsf}( the obligations for
which the pavrents are made, wheather ar not any proper grounds for the demand existed, lender may
exercise Its righ's pnder this subparagraph either in person, by agent, or through a receiver. .

Morigagee In Porsesslon. Lender shall have the right to be placed as monﬁagee in posseasion or to have a
recelver appointed 1040ke possession of all or any pan of the Praparty, with the power to protact and proserve
the Property, to operaia ‘e Property preceding foreclosure or sale, and to collect the Rents from tha Property
and apply the proceeds  cver and above the cost of the recelvershlg. a%alnst the indebledness. " The
mortgagee In possession rrrecelver may serve without bond if permitted by law. Lender's right lo the
a%pomtment of a receiver shai, exist whether or not the apparemt value of the Property exceeds the
Incgptedness by a substantiai amouat. Employment by Lender shall not disqualify a persen from serving as a
receiver. o ,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property. ] oo . : . A .
Deficiency Judgment. . If permitted by eppiicable law, Lender may obtain a judgment for any deficiency .
remaining in the Indebtedness due to Lender «fter application of all amounts recelved from the exercise of the
rights provided In this section. I
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity. 4 o _

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and ali right to -
have the property marshalled. In exercising its rights anu remedies, Lendar shali be free to sell all or any part

of the Property together or separately, In one sale or by separaie sales. Lender shall be entitied to bid &t any
public sale on all or any portion of the Property. o i o

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Praperty or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be'made. Reasonable notice shali mean notice given.at:icast ten (10} days before the time of
the sale or disposition. _ N _ o
Waiver; Election of Remedles. A waiver by any party of a breach of a pi3¥ieion of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand stiict :'amf:llance with that provision
or any other provision, Election by Lender to pursue any remedy shall nct exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligautn of Grantor under this
Mortgdge after failure of Grantor to perform shall not affect Lender’s right to declar= a Jdefault and exercise its
remedies under this Mortgage. o / o e
Attorneys' Fees; Expenses. (f Lender institutes any suit gr action to enforce any o' the terms. of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reastnakia as alforneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable £xgenses incurred
by Lender that in Lénder's opinion are necessary at any lime for the protection of Its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall hear Interest
from the date of expenditure uniil reﬁasd at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however Ssubject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorngys’ fees for bankrupicy
praceedings (including efforts to modify or vacate an?lsautornatic stay or mjunctioqheappeals and any .
|

anticipated post-judgment collection services, the cost of searching records, obtainin%t reports {Including ¢
foreclosure reports), surveyors’' reports, and appraisal fees, and fitle insurance, to the extent permitted by ¢
applicable law. Grantor also will pay any court costs, in addition to all ather surns provided by law. . . L
NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without lirnltation‘anr oK
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall -
be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage ’\;

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal writtén notice to the other parties, specifying that the purpose of -
the notice is to Ch:—i_ngﬁ the party's address. All copies of notices of foreclosure from the holder of any lien which =
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. - . -
For notice purposes, Grantor agrees to keep Lender informed at all times-of Grantor's current address. - o -
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MISCELLANEQUS PROVISIONS, The [ollowing miscellaneous provisions are a pah of ihis Morigage:

Amendments. This Mortgage, together with any Relaied Documents, constitutes the enlire understanding and
agraement of tha parties as 1o the matters set forth in this Mortgage. No alteralion of or amendment 10 his
origage shall be el‘ective unless given in writing and signed by the party or partles sought to be charged o

bound by the alteratlon or amendment.

Applicable Law. This Mbr!gage has been delivered to Lender and sccepled by Lender In the State of
llinols. This Morigage shall be governed by and construed In accordance with the laws of the State of

ilinols,
Caption Headings. Caption headinPs in this Mortgage are for convenience purposes cnly and are not to be
USEU {o interprel or deline the provisions of this Mortgage.

Merger. Thare shall be no merger of the interes! or estate created by this Mongage with any other interest or
estale In fne-roperly ol any time held by or for the benelit of Lender in any capachy, without tho wrltton

consent of Lender ‘
Mulliple Parties; Ai! obligations of Grantor under this Moitgage shall be joint and several, and all relerences
to Grantor shall #nean. each and every Grantor. This means thal each of the persons signing below is
responsible for all obigations in this Mortgage.

Severabliity. I a court’o! compelent jurisdiction finds any provision of this Morgage 1o be Invalid or
unenforceable as to any /zison or circumstance, such finding shall not render that provision invalld or
unenforceable as to any olher.parsons or circumslances. If feasible, any such offending rovision shall be
deemed 1o be modifled 1o be withis the limils of enforceabllity or validity; however, If the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o-1%e limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and.rure to the benefit of the pariies, their successors and assigns. It
ownership of the Property becomes vesled i % person oiher than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors wilh 4zigrence to this Morigage and the Indebtedness by way of
forbearance or extension withoul releasing Graniefrom the obligations of this Mortgage or liabillty under the

Indebledness. o
Time I8 of the Essence. Time is of the essence in 11e performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby rzeases and waives all rfﬁms and benelits of the
homestead exemption laws of the State of Illinois as to ailin0zhiedness secured by this Mortgage.

Waivers and Consents, Lender shall nof be deemed to hav i/aived an{rlghts under this Mortgage (or under
the Related Documents) unless such waiver Is in writing anc-signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver o7 such right or any other right, A walver by
any party of a provision of this Mortgage shall not constitule a waiver o’ or prejudice the panty's right olherwise
to gemand strict compliance with thal provision or any other provisiar. , No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a wawer-of any of Lender's, rigrllwts or any ol
Grantor's obllg’anons as {0 any future transactions, Whenever consent by L=ndgr is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute coptinuing consent 1o subsequent

instances where such consent is reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EAGH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X ﬁ"‘,'__(g‘ i d g
RICHARD D. SCHMIDT

PETER N. SCHMIOT

S SR BEA SN
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This Morigage prepared by: LASALLE NORTHWEST NATIONAL BANK
4747.W. IRVING PARK ROAD
CHICAGO, iL. 60641

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Yalver of Homestead Exemption for the purpose of expressly releasing and v;élv‘iﬁzg"a!!'
rights and benefits of lhe homestead exemption laws of the State of lilinols as to ali debts secured by this
Mortgage. | understar.d taat | have no labllity for any of the affirmative covenants In this Morigage. , S

LAURA SCHMIDY ./

INDIVIiZUAL ACKNOWLEDGMENT

STATEOF_M.‘ )
\ 58
COUNTY OF M/ )

On this day before me, the undersigned Notary Public, personally arpeared RICHARD D, SCHMIDT and PETER
N. SCHMIDT, to me known to be the individuals described in and who zxecuted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deer, for the uses and purposes therein

mentioned. RaN) _
“day of M’ 19 ‘?5 .

/':f
Given undzr; thand and gfficial seal this
BY 7 . .

Notary Public in and for the State of _ g 1 &

. ;s - ‘,...1 ERCRT
Residing at /2.0 I La_ﬁw . %m;mﬂ,;» i

My commission expires e
PP i "
“QFFICIAL SEAL

CHUPA COULES .
Notary Public, Staie of inois

My Cemmizslon Expires 9 | R |
wwﬂ, e - . C ' v




'UNOFFICIAL COPY

05301096 MORTGAGE
Loan No $5-608446-1 (Continued)

A T TR T AN R R AR e e

INDIVIDUAL ACKNOWLEDGMENT

stareor 4L L /A0S "OFFICIAL SEAL

3 NOTARY PUBLIC, STATE OF ILLINGIS
O /Q £ "My Cammigtion Explias 10/26/97
COUNTY OF 00 U PSVBLN i<

On this day before me, the undersigned Notary Public, personally appeared LAURA SCHMIDT, to me known to be
the individual described in and who executed the Waiver of Homestead Exemplion, and acknowledged thal he or
she signed the Waiver of Homestead Exemption as his or her free and voi:ntary act and deed, for the uses and
purposes therein mentioned.

Given undér my hand.and official deai this S0 day of M";\L , 19 C? g— '

By \o /ot QML__ % 8 Reslding at %701 (I T2 1~ I AP

Notary Public in and for the Stie of 2.LL C/~J02 S
o | )

My commission expires /Oy ri“j/_f/“?

LLASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. U.3da(c) 1985 CFi PraServices, Inc. Al rights reserved.
B (IL~G03 E3,19 SCHMIDT,LN R1.0VL]
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