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MORTGAGE 5001048796

ADJUSFAB[{ RATE 1ot AMERICAN TMLE oder #,. L2219 7

THIS MORTGAGE 1"Security Instrurent” Lis piven on MAY 17, 1995 . Fhe marntgagor is

DON CAMNBBELL, DIVORCED AND NOT SINCE REMARRIED AND
JOANN SEDCWICK, DIVORCED aud NUT SINCE REMARRLED

{("Borrower"). This Security Tnstrument is given to
STANDARD FEDERAL BANK FOR SAVINGS

THE W fTED STATES OF AMERICA , and whose
address is 6192 8. ARCHER AVE, CHICAGO, 1ulanOIls 6G632
(“Lerger®). Boreower awes Lender the privncipal sum of
EIGHTY TWO THOUSAND SIX HUNDRED DOLLARS & w0 CENTS
Deitars (1.8, § $2,600.00 ),

This debt is evideneed by Borrower's wote dwed the same date as this Seeurly Jostrument ("Nate”;, which provides for

which is organized and existing under the lTaws of

tmonthly payments, with the full debt, iF mn paid carficr, dae and payable on JURE 1, 2015

This Seeurily {nstrumient seeures 1o Lender: (a) the repayment of the debt evidenced by the Noke, with inlerest, ind uli runcwuls.
extensivns and modifications of the Note: () the payment of abl other sums, with interesi. sdvanced under paragraph 7 1o
protect the sccurity of this Seeurily Instrument: and (¢) the performance of Borrower's covenuis ad_agreemems under this (o
Seewrity Instrument and the Note. For this purpose, Borrower does hereby morigage, geamt and convey” btender the following & U’l

deseribed property located in COOK County, Hlinois: :;'
UNIT 6-C-1 IN WEATHERSFIELD NORTH CONDOMINIUM AS DELINEATUD ON THE N

SURVEY OF CERTATN BLOCKS [N WEATHERSFIGLD NORTH, SECTION 14, TOWNSHIP.;:

41 RORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK &

COUNTY, TLLLNOLS WHICH SURVEY IS ATTACHED AS EXHIBIT A TGO THE sl

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25238065

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

I8N CQOK COUNTY, ILLLINOIS.

PIN #07~14-117~007-1023

MALLING ADDRESS OF THE MORTGAGEE FOR THE PURPOSES OF ALL NOTLCES UNDER

THE CONDOMINIUY PROPERTY ACT 1§:

STANDARD FEDERAL BANK FOR SAVINGS, 4192 S ARCHER, CHGO, 1L 6ADA3I2-~-1890
which hus the address of 748 WHALOM SCHAUMBURG {Street, City],
Winais 601713 fzip Codef ("Property Address");
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thin Security Tostrnwnt, Lemder may give Borrowet asetioe Sdentitying tie Ben. Slormwer shull sotisly the Tiew or ke on o
fore of tie petions set torth gbove withln BG days of fhe piving of native.

5. Hweaeth ar Propeety {nstranee, Horrower shall heep the amproversesty now existing or Bcenlier eoected on (e
Praperty tisared agait foss by fice, bazieds iecluded within e erm "exiended covermge™ and any other hazards, onchiding
flovds o foeding, for whicl Lemder requires inseranee. This insurancee shadl be mnintdned i the wmounts and for e periods
that Lender requives. The insyranee carrer providing the tnsurance stall be chiosen by Borrawer subject 1o Lenders approval
which shall ol be unreasonably withheld, 11 Borrower fails o maimtain coverage described above, Lender omy, ot Lender's
oplion, obtain coverage o protect Lender's rights in e Property in aceordance with paragrph 7.

A insurance polivies amd renewals shall be neceplible (o Lender and shult include o standaed mortgage clause. Lender
shiall faave the vight to hold the policies and senewids, 1 Lender requires, Borrower shall prompstly give o Lender all receipts of
paidd preiums und renewal notices. Tn the event ol loss, Bogrower shall give pranpt notice to the insurance cierier and Lender.
Lender may nuke proof of foss iF sot mude promptly by Borrower,

Unless Lender and Borrower ofherwise agree inowriting, isuranee proveeds shall be applied to restoration or sepair of the
Property damaged i e restoration or repair is economically (easible und Lender's seearity iy sot fessened, 11 the cestoration or
repair is not econemizdaily feasible or Lender's seeurity would be tessened, the insurance proveeds shadl be applied 1o the sums
secured by this Security tostrument, whether or nov then due, with any excess paid 1o Borrower. [0 Horrower abandons the
Property. or does not novver within 30 days anotice fron Lender that te insuranee cirrier has offered Lo settle i claim, then
Lender may colleet the insuiancs proveeds. Lender aiay use the proceeds to repaie or restore the Property or 1o pay sums
secured by (his Security Instrumens, shicthee or not then dae. The 30-day period will begin when the notice is given,

Unless Lepder ad Borrowse Gihierwise agree in writing, any applicition of proceeds (o principal shall not extend or
postpone the due date of the monthly Gayments referred o in puragraphs Fand 2 or chunge the simount of the payments. I
under paragraple 21 the Praperty iy sequiredt by Lemder, Borrower's right to any insurimee policies and procewds resofting from
damage to the Property privr o the aequisition, stict pass 1o Lender to Ui extent of the sums seeured by his Security Tnstryment
imnedintely prior o the sequisition,

6. Occupiney, Preseevation, Maintennnee and Protzction of the Property; Borrawer's Lann Apptiention; Leascholds,
Barrower shal occupy, establish, and use the Property «is Borrower's princips! sesidence within sixty duys alter the execation of
this Security Tustrument atd shalt continue w0 aceupy the Prapesty as Borrower's principal residence for at least ane year after
the date of oceupaney. unless Lender otherwise agrees i wiiting, which consent shall pot be unreasonably witlihield, or anless
extenuiting cireusustances exist which are beyond Borrower's<oatrol. Borrower shall nat destroy, dumage or impair the
Property, allow the Property (o deleriorate, or commit waste on 5 2eoperty. Borrower shall be in deluult i any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended"s pood fuith judgment could result in forfeiture of the
Praperty or otherwise materially impair the ten created by this Seeurity instrament or Lender's security interest. Borrower niy
cure such « default and reinstate, as provided in paragraph 18, by causing the a2tion or proceeding w be dismissed with @ ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather material
itnpainnent of the lien created by this Security [nstrument or Lender's security idterest. Borrower shall also be in defoult it
Borrower, during the loan application process. gave materiudly false or inaccurate infaimzion or statements 1o Lender (or fuiled
to provide Lender with any maerial information) in conneetion with the loan evideneed Py the Note, including, but not lintted
t, representations concerning Borrower”s oceupancy of the Property as a principal residence A1 this Security Instrument is on 2
lcasehold, Borrower shall comply with all the provisions of the lease. 11" Borrower acquires, fee lite o the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Pratecting of Lender’s Rights in the Property. 1f Borrower fails to perforn the covenants aid sgreements contained in
this Security Instrument, or there is a legal proceeding that may signilicantly affeet Lender's rights in the Property (uch a8 o
procecding in bankeupiey, probate, for condemnation or forfuiture or (o enforee ks or regilations ), then Lender may do nnd
pay for whatever is neeessary to proteet the vadue of the Property and Lender’s rights in the Propenty. Lender’s actions may
include paying uny sums secured by a fien which has priority over this Security Instrument, appearing i court, paying
reasonuble attorneys’ fees aud entering on the Property 1o make repairs, Alihough Lender may take action under this paragraph
7, Lender does not ave o do so,

Any amounts disbursed by Lendei ander this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the
date of disbursement a2 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance, [f Lender required mortgage insurance as a condition of making the loas secured by this Seeurity
[nstrument, Boreower shall pay the premivms required to maintaire the morgage insurance in effect. If, lor any reason, the
martgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to
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Lender's address stated herein or any other address l ender duu,nnlu hv Imnw o Hmmwu Any notice provided Tor in this
Security bnstrunent shall be deémed 1o hive been given 1o Bormower ur Leder when given as provided in this paragraph,

15, Governlng Low; Su\u‘uhllltv “This ‘mﬁmv Iostrument shall be governed by federal Jaw and the law of te
jurisdiction in which tw Properly 1s Queatdd! In liu;u'uul that nny pmwslnn or ¢clause of this Secuny Instrument or the Nuke
comtlicts with applicable kv, such conflict shal! no dtleet vther provisions ol this Security Instrusient or the Note which can be
given effect without the conflicting provision.™ 6" This end the provisions of this Security Instrument und the Note are declared
to be severable,

{16, Burvower's Copy. Borrower shatl be given one conformed capy of the Note and of this Secarity Instrument,

17, ‘Prnuster of the Peoperty or o Beneflelnl Interest in Boreoser, 1wl or any part of the Property or ey inferest in it
is ol o tepnsferred or {1 s beneficial inferest in Horroseer i sold or tansiereed amd Borrower is not i nadural perssny withou
Lender's prior writien consent, Lender miy, at ity option, sequire immedite payment in full of sl sums secued by tis
Security [nstruinent. However, this option shatl aot be exereised by Lember i exercise is prohibited by federal faw us of the date
ul this Security fostewiney.

I Lendder exersises this option, Lender shall give Borrower natice of aeceleration, The notice shatl provide a perlod of not
fess thun 30 days Tronude date the notice s deliverad or mailed within which Borrawer must pay al) sinis secured by this
Seeurity Instrmment. 1 Borcower Gails 1o pay these sums prior to the expiration of this period, Lender niay invoke uny remedies
penmitted by this Security Patriment without further dotice or demand an Borrower,

Borrower's Right (o Relnstale, 1 Borrower meets certain conditions, Borrower shall have the sight 1o have
enforcement of this Seeurity lnsupiint discontinued at any e prior 1o the earlier of: @0 5 days or such other period as
applicable Taw nuy specity for remasiziement) before sale ol the Property purssint o any power of sule contuined in this
Sectirity Instrument; o7 () entey ol o judgaion enforeing this Seearity Instrument. Those conditians nre that Borrower; () pays
Lender abl sums which then would be due-rader this Security Instrument and the Note as it no aceeferntion tud occurred; (1)
cures any defuult of any other covenants or agreemwnts: (€) pays all expenses incurred in ehloreing this Security Instrument,
including, but not limited o, reasonable wtitorneys deess and (d) takes such action as Lender may reasonably reguire 1o assure
that the lien of this Security Instrument, Lender’s tigits-in the Property and Borrower's obligation to pay the sums secured by
this Seeurily Instruient shall comtinue unchanged. ~Gron ranstatement by Borrower, this Security  Instrument snd the
obligations secured herehy shadl remuin Rully effective as (5 neseceleration bed occurred, However, this right to reinstate shall
not apply in the cuse of aceeleration undur paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Nate Or i pantial interest in the Note (together with this Security
tnsteument) may be sold one or more times without prior natice (o B weznver, A sale may resull s change in the entity (ktiown
as the "Loaa Serviver™) it eolieets monthly payments due under the Mot wid this Security Instrument. There also iy e one
or more Jianges of the Foan Servicer urekated (0 a sate of the Note. 1 dire/asa change of the Luan Servicer, Borrower will be
given written native uf the chiangye i eeeordance with paragraph t4 above und appticable law. The netice will state the nome -ml
address of the new Loan Servicer and the address o which payments showhd B made. The notive will wdsa contain wiy ot
information required by applicable Taw,

20, Hazardous Suhstances. Borrower shatl not casse or permit the presence, wé, disposal, storage, or release of any
Hazardous Substunces on o in the Propenty, Borrower shall not do, nor allow anyoie else to do, anything affecting the
Propesty that is in viokitton of any Envicommemal Law. The preceding Lwo sentenees shall wotapply to the presence, use, or
storage o5 the Property ol small quantities of Hazardoos Substances that are peneratly recognized o he appropriate to normal
residentinl uses and o maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit‘or other action by any .
governmiental or regulatory agency or private party involving the Property and any Hazardous Substance of Eavironmental Law .
of which Borrower fas actuad knowledge. I Berrower lears, or is notified by any governmental or regulatony authority, that )
any removal oy other remediation of eny Hazardous Substance affecting the Property is necessary, Borrower sk ||1 promptly take
al necessary remedial detions in accordance with Environmental Law.

As used in this parageaph 20, "Nazardous Substances” ure those substances defined as oxic or huzrdous substances by
Environmental Law and the following substances: gasoline, keeosene, other Sanunable or toxiv petroleun praducts, togic
pesticides and hierbicides, volatile selvents. materials containing asbestos or formatdehyde, and rdicactive niaterials. As used in (2
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is locuted that C{:’:

rolate to heatth, salety or envirommental protection, >
BN
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Do

21, Acccleration; Remedies. Lender shall give notice to Borrower privr to um'lul ation following Borrower's breach N
. -
of any covenant or sgreement i this Security Instrument (but not prior to acceleration under pursgraph 17 unless
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ADIUSTABLE RATE RIDER

(0 Year Teeastiry Index - Rale Caps)

TIHIS ADJUSTABLE RATE RIDER is mide this - 1 774 day of MAY .
1995 Land iy incorporiged nto gnd shalt be deemed to mnend and supplement the Mortgage, Deed of Trust
ar Security Deed tthe "Security Jostrament™) o the same date given by the undersignied (the “Borrower™) o seenre
Horrower's Adjustable Rute Note (the "Note") w

STANDARD FRDERAL BANK FOR SAVINGS

e Lender™ s of the sianie date and covering the property described i he Security Instrurnent and Tocated a;

T48 WBALOM SCHAU#{B RG IL 601713
[Foperty Address
THE (NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATZ THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition 10 the covenants and agreements mide in the Security Instrument,
Borrower ind Lender further covepant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest riieel 7.625% Y%, The Note provides for changes in
the interest rate i the montldy payments, asoliows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The fnterest rge 1 will pay may change on the Grst day Of JRNE | » 1998 , and on thal
day every 12th mouth thereatter. Lach dute an which my interestawe conbd change is called a "Change Dane.”

(B) The Index

Beginming with the first Cliange Date. my interest eate will be based-an an Index. The "Index" is the weekly
average yield on United States Treasury seeusities adjusted 100 constiat maturisy of § year, as nrde aviitable by
the Federal Reserve Board. The most recent dex figure available as of thedale 45 days befure cach Change Date
15 catled the "Current Index.”

If the Index is no longer avaifable, the Note Halder will clwose o new indeX which is based upon comparabie
information. The Note Holder will give me notice of this choice,

{Cy Caleulntion of Changes

Bofore cach Change Date, the Note Holder will caleulate my new imterest rate by wlding“pyn AND
THREE QUARTERS percentage puil(s) 2,75 f2 ) 10 the Current
bdex. The Note Holder will then =und the resuit of this addition 10 1he nearest one-eighth of one pereentage point
(0,125 %), Subject 1o the Tinits staed in Section 4(D) betow, this ronnded amount will be my new inlerst rate until
tic next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER x ARMX xS Rumity s anoie Mea(agddiailacUnifoy lnatnimak X X X X X Xx xxég?x XX
Formt 3111 3/ N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i made this E7TH duy of MAY . 1995% .
and s incorporated into and stialt be deemed 1o amend ad supplement the Morgage, Deed of Troast ar Security
Deed (the "Seewrity Instrument™) ol the e dite given by the wndersigned (the "Bosrower”) o secure
Barrower's Note o

STANDARD FEDERAL BANK FOR SAVINGS
§192 S. ARCHER AVE, CHICAGO, TLLINQILS 60632 (the "femler®)

0 the sitne dake ad coveriag thie Property deseribed in the Seeurity Tnstrament s Tocuted at;
148 WHALOM SCHAUMBURG 1L 601773

fRrapurty Adiftess]
The Propeny includer ouait in, together with an undivided fnterest i the common elements of, a condominium
project known as:
WEATHERSFIELD NORTH CONDOMINLUM
INane of Contoiinmim Peeyect]

(the “Condominium Projeet, Wb owners assocition or otwr eitity which acts for the Comdominiunr Project
tthe "Owners Assaciation”)y bolds tids tG, praperty for the benefit or use of its members or sharcholders, the
Properiy also includes Borrower's fersytin the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. lioaddition 10 the covenats and agreements made in the Security
fustrament, Borrawer and Lender funther vovenanl andagree as follows:

A, Condominismn  Obligations, Borrower | shad perform all of Borrower's obligations under the
Condominium Projeet’s Constitdent Documents, The "Constitueat Docusmients” are the: () Declaraion or any
other document which creates the Condoinium Project: (01> by-laws; (iil) code of regulations: and (iv) other
equivalent docurients, Borrower shall promptly pay. when aue, 2ibdues and assessinents imposed pursuant to the
Constitnent Documents.

B. Hazard Insuvanee. So fong as the Owners Associatioa’madatzing, with a generally accepted insurince
caerier, @ "master” or "hlanket” policy on the Condominium Project (vhica ds satishactory to Lender und which
provides insureoce coverage in the amounts, for the periods, and againstave-bagrds Lender regnires, inchuding
fire and Marards included withie the wnn "extended coverage,” then

(i} Lender waives the provision i Unifonn Covenant 2 for the meiity payment o Lender of the
yearly premium installments for fazard tnsurince en the Propesty; and

(i) Borrower's obligation wnder Uniform Covernnt 5 1o maintain hazard insaicace coverage on the
Property is deemed satisfied 10 the extent that the vequired caverage is provided by the/Quners Assocition
paticy,

Borrower shadl give Lender prompt notice of iy tapse in required hazard insurance coveragy,

tn the event of a distribution of hazard insurance proceeds in Hew of vestoration or vepair tollawicg a loss to
the Praperty, whether (o the unit or to common clements, any proceads payable to Borrower are herehy assigned
aned shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any exeess paid to
Borrower.

C. Public Linbility Insurance. Borrower shatl take such actions as may be reasonable to insure that the
Owners Association waintains a publiz Hability insurance policy acceptable in Torm, amount, and extent of
coveritge to Lender.

(Sl

MULTISTATE CONDOMINILM RIDER-Single Family-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 g r,
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