- UNOFFIEIAL coPY

[N

: . DEPT-O! RECORDING $37.50

: o TR0014  TRAN 5970 04/05/9% 13145200
. WMINBE N K-DF-FER44D
. CDOK COUNTY KECORDER

e+ i e [S1BCE AbOVE This Line For Recording Data]

MORTGAGE DﬁOdéﬂ-)ﬁé |

THIS MORTGAGE ("Sccurlty lnstiument®) Is givenon JUNE 18T, 1995 . The morgagor is
PRANE RODORIGO and NORNA JEAN SANTOS, HUSHAND AND WIFE ' '

{*Barrowar"). This Security Instrument Is'given to  PRIAOM MORTGAGE

which is organized and existing under the laws or~ TEE STATE OF ILLINOIS , and whase
address is 350 W. HUBBARD ST., SUITE 223, CHICAGO, IL 60610

(“Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED SEVENTY SIX THOUSAND ONE HURDRED AND NG/100

Dellars {U.S. § 476,100.00 ).
This tiebt is evidenced by Borrower's note dated the same daia-a this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and eyable on JULY 1, 2002 ,

This Security (nstrument secures to Lender: (a) the repayment of tlie/dsbt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payment a1 @il other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument,-anu_ (c) the performance of Borrower's
cavenants and agreements under this Security instrument and the Note. Fcrthis purpese, Borrower does hereby
martgage, grant and convey lo Lender the following described praperty located in COOK County,
itfinois:

LOT 48 IN C.J. HULL'S SUBDIVISION OF BLOCK 52 OF CANAL TRUSTHES' SUB-

DIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TUE THIRD

BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS e
Lo
s
o,
i~
1, - e
‘ . o)
st AMERICAN TITLE ordarﬂw - ©
P.I.N. 14 33 318 003 0000 ‘ , _ ‘ .
which has the address of 1783 N MOKAWK , CHICAGO ' ’

{Streat} [City]
Minols GGGaLs
[Zip Catlel {"Property Address®);
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4. Chargen; Lionn, Borrownr shell pry all lnxos, umumunmnia vhirpon, fhios untl Imptmillmm atitibilahlo 1o
thir Proputly which imay ataln prionty over this octelly tristrumant, and leasohokl payments or groimd 1onts, it any.
Borrowar shall pay these ebligiations In the marnar provided in paragrash 2, or if not paid in that manner, Borrowar
shall pay thum an time directly to the person owad pavenont. Borrowor shall promptly furnlsh to Lender all noticos of
amounts to be paid under this paragraph, |f Borrower makes these payments directly, Borrower shall promplly furnish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agraes in wating to the payment of the abligalion secured by the lien in a manner acceptable to Lender; (b) conlesls
in gaod taith the len by, or dofends against enforcament of tha lien in, legal proceadings which in the Lender's oplinion
apetaty 1o provent o unforcoment of the flon; or (¢} socures fom B holdor of the llon an agroement satlsfnctoy to
Londor subardingting the Hion to this Securly Inatrument, 11 Lendor detarmines \hat any part of the Praperty |5 subjocl
ta o Hon which may atlain prioty over this Security Instrument, Landor mny givo Botrowar i notlen idontifying the llin,
Borrowor shall sadluty tha Hon or tnko ona oF mare of the actlons aot foth above within 10 doys of the giving of notice.

5. Hazard or Prenerly Insurance. Borrower shall keep tho Improvements now existing or horeaflor orectot on
the Propetly insured ageinst loss by tire, hazards included within the term “extended coverage* and any other
hazards, including floods 01 flooding, far which the Lender requires insurance. This insurance shail bo maintained In
the amounts and lor the per'ods that Lencler requires. The insurance carrier providing the insurance shall ba chosen
by Borrower subject to Lende:'s approval which shall not by unreasonably withheld. [f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All Insurance policies and renewals shall-be acceplable to Lender and shall include a standard montgage clause.
Lender shall have the right to hald the polcies and renewals. |f Lender requires, Borrower shall promplly give to
Lendor all receipls.of paid premiums and renewa! natlces. In the avent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proofl of loss if not made promptly by Berrowor.

Unless Londer and Borrowor otherwise agroo in willing, insurance procoueds shindl bo appliad to restoration of
repair ol the Property damaged, if the restoralion or repalrds economlically feasible and Lendor's socurlly is nol
lessened. I1 the resloralion or repair is not economically fessible or Lender's security would be lessenad, the
insurance proceeds shall be applied to the sums secured by tais Sseurity Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property,-0r does nat answer within 30 days a notice from
Lender that the insurance catrier has offered to setlle a claim, ther Lender may coilect the insurance proceeds.
Lender may use lhe proceeds to repair or restore the Property or fo pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wilt begin when the notice is givan:

Unless Lender and Borrower otherwise agree in writing, any application of procezds to principal shall nol extend
or postpone the due date of the monthly payments referred to in paragraphs 1 ani 2-or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right ‘c any insurance policies and
proceeds resulting from damages lo the Property prior to the acquisition shall pass to Lentar to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's  L.aan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowaer's principal residzace within sixty
days alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, er unless extenuating circumstances exist which are beyend Borrower's control.
Barrower shall not desiroy, darnage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could resull in forfeiture of the Property or otherwise materiafly impair the lien created
by this Security Instrument or Lender's security interest, Borrower may cure such a defaull and reinstate, as provided 2
in paragraph 18, by causing lhe action or proceeding to be dismissed with a ruling that, in Lender's good faith &7
determination, precludes forfeilure of the Borrower's intarest in the Property or other material impairment of the lien
created by this Sacurity Instrument or Lender's security interast, Borrower shall aiso be in default if Borrower, during r,_'
the loan application process, gave materially false or inaccurate information or statements o Lender {or failed to --,~

l-

provide Lender with any material mformation) in connection with the loan evidenced by the Note, including, but not o
fimited to,
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interast. Lendor shall net be required lo commance procoedings againgt any successar In intorest of rofuse 1o exlon:!
lima lor payment or otherwise modily asmontlzation of tho sums socured by this Sacurily tnatrumant by reason of any
demand imade by the orlginal Borrower or Borrowar's successors In interest. Any forbearance by Lender In oxerclsing
any right or remaedy shall not be a waiver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of tiis Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrowar,
subject to the provisions of paragraph 17. Borrower's covenanls and agreements shall be joint and several, Any
Bonower who co-signs this Security Instrumant but does not execulo the Note: () Is co-signing this Security
Instrument only to 1nortgage, grant and convey that Borrower's interost in the Proparty under the torms ol his Socurity
Instrumont; (b) Is not personlly obligated to pay the suma secured by this Security Instrumont; and {€} agrans thal
Londor and any olher Borrower may ngroe (o exlend, medily, forhenr of make any accammadations will rogard Lo tho
terma of this Securty atamont or tho Nelo without that Barrowor's consen,

13, Loan Chargas. ! the loan sacured by this Socurity Instrument s subject to a law which sols maxlmum loan
charges, and thet law/g finally interpreted sv that tha Interest or other loan charges collected or to be cailected In
connection with the loai rxeaed the permitted limits, then; {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
oxgoedad parmilted limits whi-ur-sefunded 1o Borrower. Lender may choose to make this refund hy reducing the
princlpat owed under the Note or by naking a direct payment to Borrower. If a refund reduces principal, the reduction
will be lreated as a pantial prapayiment withaut any prepayment charge under the Note,

14, Notlcas, Any notice lo Borrower providad for in this Svcurity Instrumant shall bo given by delivaring it or by
mailing it by firsl class mait unloss applicable 1aw requires use of another method. The notice shall be directed to the
Prapeity Address or any other address Borrowarasignates by notice to Lander, Any notice to Lender shall be given
by first ctass mail lo Lendor's address staled herg'a or any other address Lendor designates by nolice lo Borrowor,
Any nolice provided for in this Security Instrument shzd-be deemed to have been given to Borrower or Lender when

given as provided in this paragraph, _

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that an, provision or clause of this Security Instrument or the
Nate conllicts with applicable law, such conflict shall not altect otiter provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to he severable. -

16, Borrower's Copy, Borrower shall be given one conformecdl copy oithe Note and of this Security Instrument,

17, Transfer of the Property or a Beneflclal Interest In Borrower, |f 2l nieny part of the Properdy or any
interest in it sold or transferred {or if a beneficial interest in Borrower is sold or Yansfarred and Borrower is not a
natural person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Security Instrument, However, this option shall not be exerciser! iy Lender if exercise is
prohibitedt by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The riotice shall provide a
period of nol less than 30 days from the date the notice is delivered or mailed within which Boriowar must pay &ll
sums secured by this Security Instrument. |f Barrower fails to pay these sums priar to the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrawer,

18, Borrower's Right to Relinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (ar such other (&
period as applicable law may specify for reinslatement) before sale of the Property gursuant lo any power of sale L
contained in this Security lnstrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions X"
are that Borrower; {8) pays Lender all sums which then would he due under this Security Instrument and the Note as ¥ °
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses :* .
incurred in enlorcing this Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) take 74
such action as Lender may reasonably require to assure that the llien of this Security [nstrument, Lender's rghts inthe .
Property and
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[Check applicable box(es)]

| Adjustable Rate Rider ] Candominlum Rider 1 1-4 Famlly Ridor
Graduated Paymant Rider | | Planned Unit Development Rider Blwaokly Paymenl Rldor
Balloon Rlder | Rate Improvement Ridar | Second Homu Ricdar
| VA Ridor | | Othoi(s) [specity]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and cavenants contalned in this Security
Instrument anc in any rider(s) executed by Berrower and recorded with it

Witnesses: /-’4 /
ey
/@/ﬁﬁﬁ ‘—Q/ﬂ v7 /{’?ﬂt'j/ﬁeal)
T - ) " -M \jffuﬁ mNTDB;r ..... :BO”’QWB]‘
Socla! Security Numbor

-Borrowor
\/ Soclal Sactrity Number
\ -
M N (Seal) 342-68-26&A (Seal)
FR?‘m RCDORG -Borrower =7 -Borrower
Social Security Number Social Sncurity Number
STATE OF ILLINOIS, ~ \\, County ss:
[, L L,LLL g Pﬂ L\L , a Notary Public in and far-caid county and state do hereby cerily
that FRANK RODORI and NORMA JEAN SANTOS, HUSBAND AND WIFE

, personally known 1o me to be the samea-person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackrowlr.dned that t heY
signed and delivered the said instrument as their free and voluntary act, forh< uses and purposes
thereln set forth. o\ ce
Given under my hand and official seal, this | = y of ¢ L,b{,LQ A9 7S
My Commission Expires: MLLC L{ %’;’LI/
Notary Public
[y o\ =
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TQ: " ‘c-::
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS B v -~
1112 S, WASHINGTON ST. 1112 S. WASHINGTON ST. 8
NAPERVILLE, L 60540 NAPERVILLE, (L 60540 o b
‘ =
" O '
\\ NOTARY Py y
wC
?r.fJ"‘""‘h
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Space Above this Line for Raéordlng Data
BALLOON RIDER

/CONDITIONAL RIGHT TO REFINANCE)

—-—

THIS BALLOON RIDER ls mado this 157 day »f JUNE 1995
and Is incorporated Inte and shall be deemec to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Daht {the "Sacurity instrument') of the samae date given by the undersigned (the "Borrower”) to secure the
Borrower's Nole to PRISM MOLTCACE {the “Lender")
of the same date and covering the property descrikicdin the Security Instrument and located at:

1753 N MOHAWK, CHICAGO, IL 60614

[Properyeaudress)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is cailed the "Note Date." |
unclerstand the Lender may transfer the Nota, Security {nstrument =4 this Rider. The Lender or anyone who takes
the Nale, the Security Instrument and this Rider by transfer and whe s entitled to receive payments under the Note
is called the *Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agrecments in the Security Instrument,
Borrower ant Lender further covenant and agree as follows (despite anything to the conlrary contained in the
Sacurily Instrument or the Note):

1.  COND{TIONAL RIGHT TC REFINANCE

Al the maturity date ot the Mote and Security tnstrument (the “Malurity Date”}, | wilt ba sole to oblain a new
loan {("New Loan"} with a new Maturity Date of JULY 18T . 2025, and with an.interest rate equat to
the "New Note Rate" determined in accordance with Section 3 below if all the canditions provided iit Sections 2 and
5 below are met (the "Conditional Refinancing Cption"). If those conditions are nol met, | understand that the Note
Holder is under no obligation lo refinance ar madify the Nete, or to extend the Maturity Date, and that | will have to
repay the Note trom my own resources of find a lender wilting to lend me the money to repay the Nole.

a
2. CONDITIONS TO OPTION g:.
if | want to exercise the Conditional Refinancing Option at maturity, certaln conditions must be met as of the <
Maturity Date. These canditions are: (1} | must still be the owner and occupant of the property subject 1o the' fg
Securily Instrument {the "Property”); {2) 1| must be curcent in my monthly payments and cannot have been more, &
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no- <
lien against the Property (except for taxes and special assessmenls not yet due and payable) ather than thal of tha.
Security Instrument may exist; {4) the New Nole Rate cannol ba more than five percentage points above the Note '
Rate: andd {5) 1 must make a writlen requast to the Note Helder as provided in Section 5 below. -

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 i/90 1401 1/85
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The Naw Note Rata wili e a fixed rate of interest equal to the Federal National Mortgage Association's requited

net yield Jor 30.year fixud rate mongagos subjoct (o a 60-day mandatory delivery commitiment, plus Otx RN O
ARRRANIRRRAENR ** | rounded to {he nearest one-elghth of one percentage polnt 10.125%,) (the "New Nete
Rate"). The requlred net yield shall he the applicable net yleld in effect on the date and time of day ihiat the Nole
Holder receives notice of my election to exercise the Conditional Refinancing Optlon, If this requirad net yiskd is not
avallable, the Note Holdor will deturmine the New N ta by ysing comparable information.
** ONE AND ONE EIGHTH PERCENT /i V)
4. CALCULATING THE NEW PAYMENT AMCUNL -~ ¥ ¥ 1
Provided the New Note Rale as calculaled in Section 3 dbove Is not groator than five percantagie poinls nbove

the Nole Rate and ali other conditions required in Section 2 abave are satisfled, the Note Halder will deteiming the
amount of the monthly payment that will be sufficient to repay In full (a) the unpaid principal, plus {b) acerued tut
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Dale
(assuming my mopinly payments then are current, as required under Section 2 above), over the term of the New
Note at tho New Noic Rate in equal monthly payments. The resull of this calculation will be the amount of my new
principal and interest payiment every month until the New Nole is fully paid.

5. EXERCISING THE CONUITIONAL REFINANCING OPTION

The Note Holder will notify mi= at least 80 calendar days in advance of the Matunily Date and advise me of the
principal, accrued but utipaid imeras!, and all other sums | am expected to owe on the Malurity Date. The Nole
Holder also wili advise me that 1 mav-exercise the Conditiona) Refinancing Optlen i the conditivns in Section 2
above are mel, Tha Nolo Holder wii-provide my paymonl racord information, together with the name, tille and
addiess of the person representing the Mot Holder that | must nouly in order to excrsise the Conditional
Retinancing Option. it t meet the conditions of Saction 2 above, | may exercise the Conditional Refinancing Option
by nolifying the Note Helder no later than 45 caiendar days prior to the Matutity Date. The Nole Holdor wilf calculate
the fixed New Nate Rate based upon the Federal Nufional Mortgage Associatian's applicable publishexd required nel
yield in effact on the date and time of day nelification is recaived by the Note Holder and as calculated in Section 3
above, | will then have 30 calendar days 1o provide the Note iHolder with acceptabie proof of my required ownership,
occupancy and property lien status, Before the Maturily Dat ie Nole Hoider will advise me of 1he new inferest rale
{the New Note Rate), new monthly payment amount and a dats, time and place at which | musl appear o sign any
documents required to compiels the required refinancing. | unuerutand the Note Holder will chargo me a $250
processing fee and the costs asscciated with updating the title insuraic2 policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants containgti in t /;is Balloon

m \//\ (Seal) /760./)/}7@4 )/ 1 s f?:f’-‘TWai;

FRANK RODORIGO Borrowe!  yopva gman SANTOS Borrower
(SEE!I} \ . (SBOE)
Borrower 2R Borrower

o

-

>

o

:U\

™

L

e
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