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THIS MORTGAGE (*Socurity Instrument’) is glvonon JURE 15T, 108) |
The Morlgagarly MICRELE A COZLT, DIVORCID WOMAN NOT SURCE REMWARRIED

whoseaddressis 779 LIMERICK LANL, UKIT 2A,SCHAUMBURG Sl BO193 (“Borrower").
This Security Instrumant ls glventoc  SGURCE NI MORTGAGE SERVICES CORPORATION
which Is organized and existing under thelaws ol D LANARE , and whose address is

2/75%5 FARMINGTON ROAD, FARMINGTON HILLS, ML 48334

("Lender*). Borrower owes Lender the principal sum of

SEVERTY THOUSAND DOLLARS AND ND/100
Dollars (U.S.$ 70,000.00 ). Thisdebtls evidenced by Borowar's note dated the same tate as this Security
instrument {"Note"), which provides for monthly payments, with the'n:i U'ebt, if not paid eariier, due and payable on
06/01/25 . This Security Instrument secures to Lender: (a) e rmpayment of the debt evidenced by the Note,
with Interest, and all renewals, extensions and modifications; (b) the pavrrsii of all other sums, with interest, advanced
under paragraph 6 to protact the security of this Security Instrument; and {c) fie performance of Borrower's covenants
and agreements under this Security Instrument and the Note. Far this purposa. Brirower does hereby mortgage, grant

and convey 1o Lender the fonowlng described property located in  C00X County, llinols:
UNTT 2 TOGETHER WITH 173 UNOIVIDED PERCENTAGE THYEREST IN THY COHMON ELEMENTS

IN 122 LIMERICK LANE OF LAKEWOQD CONDOMINIUM AS DrLINEATED AND ZEFINED IN THE
DECLARATION RECORDED AS ODCUMENT HO. 25252205, AS AMENDED, [H THE (NORTHWES?
1/2 OF SECTIGN 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRIBTIPAL
MERIDTAN IH COOK COUNTY, [LLINOIS.

P.U.N.: D7-27-102-020-1557

which has the address of 729 LIMERICK LANE, UNIT 2A, SCHAUMBURG [Streat, City],
flingls 66193 (21P Cade], ("Property Addrass");

TOGETHER WITH all the Impravements now ot heraafter srected on the property, and all aasements, rights,
appurtenancas, ronts, royaltios, minaral, all and gas rights and profits, water nghts and stock and all fixtures now or
heroalter a part of tho property. All roplacemments and additions shall also be covered by this Security Instrument. Al of
the foregolng Is referred to in this Security Instrumant ag the *Property.*
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6. Prosarvation and Maintenance of the Proparty, Leasoholds, Burrowar shall not commit wnate or dastroy,
damage or sutimtanlally change the Praporty or allow the Progurty to deterlorate, reasonubio wour g M oxsoptixd,
Lancler may inspect the propery if the property (s vacant ar abandened or (he taan is th delaull. Lender may tike
rsasonable action to pratec! and preserve such vacan! or abandoned praperty. | 1hls Security instrurnent la on &
igasehold, Barrower shall comply with the provisions of the lease. If Borrower acquires fea title 1o the Property, the
leasehold and fae title shall not he merged unless Lander agrees to the merger in wrlting.

8. Charges to Barrower and Protection af Lender's Rights in the Praparty. Borrower shali pay al! governmental or
municipat chargas, tines and imposttions that are not included in Paragraph 2. Borrower shall pay these obligations an
time diragtiy o 1ha enttty which ls owed the prymerdt. I tallure 1o pay would adversely atfect Lender’s Interest In the
Property, uport Londer's roguost Borrowar shall prompily furnish to Landar racelpts avidencing these paymianis,

it Borrower falls o make these paymants or the puymants requlied by Paragraph 2, or falls to porform any other
covenants and agreements contalned In this Securlty Instrument, or there I8 & lagal proceading that may sl?nificumly
affoct Lander's rights In tha Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or
rogulations), then Londor may do andd pay whatever Is necassary to protect the value of the Property and Lender's righis
i the Praparty, including payment ol taxes, hazard insurance and othor ltams mentioned In Paragraph 2.

Any amounts disbursed by Lender under this paragraph ahall become an addftional dabt of Borrowor and bo sacured
by this Securlty Ingtzamant. Those amourts shall bear Interest rom tho datg of disbursamant, at the Nale rate, snd at the
optlon af Lender, shal o2 immadtately dus and payabie.

7. Condemnation. Thne proceads of any award or clalm tor damages, direct or consequential, i connaction with any
condemnation or other taking nf any part of the Propany, or for conveyance In place on condemnation, are hereby
assigned and shall ba paid 15 andar 10 the extent of the fult amount of the indebtednass that remalns unpaid under the
Note and this Security Instrumant~4 ender shall apply such proceeds te the reduction of the indebtedness under the Note
and this Security Instrument, flrst to'any delinquent amounts applled In the order provided in Paragraph 3, and then'to
prepayment of principal.

Any apptication of the praceeds to ths principal shall not extend or postpone the due date of the monthly payments,
which are refarred to in Paragraph 2, or thipnge the amount of such payments. Any excess proceeds over an amount
required to pay all outstanding indebtednass gt the Note and this Securhty Ingtrument shall be pald to the entity fegally
oniitied tharsto. ;

8. Fees. Landsr may collact feas and charges autharized by the Secretary.

9. Grounds for Accalaration of Dobt,

(a) Defatilt, Lender may, except as limited by regi fations issued by the Secretary in the case of paymont delauits,
require immediate payment In full of all sums secured Jy this Security Instrument IE ‘
{i) Borrower defaults by faliing to pay In full any monthiv paymant required by this Securlty Instrument pilor to or
on the due date of the next monthly payment, or
(i Barrower defaults by faillng, for a period of thirty days, toparform any other obligations contained in this
Securlty Instrument.
(b) Sale Without Credit Approval. Lender shall, If permitted by apulicable law and with the prior approval of the
Secretary, require Immediate payment in full of all the sums securcd py this Security instrument if:
() All or part of the Property, or a beneficial intarest In a trust owning all cr nart of the Property, Is sold or
otherwise transferred {other than by davise or descent) by the Borrowes, and
(i} The Property Is not occupled by the purchaser or grantee as his or hel nrnsipal residence, or the purchasar or
grantea does so accupy the Proparty but his or her credit has not been appiovad in accordance with the

requiraments of the Secretary.
(c) No Waiver. If circunstances occur that would permit Lender to require immedlzste payment in tull, but Lender

does nat require such payments, Lender does not waive its rights with respect to subsecuent gvents.

{d) Regulations of HUD Secretary. in many circumstances regulations issued by the Sucre.ary will limit Lender's
rights, in the case of payment defaults, to require immediata payment In full and foreclose if.110} naid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Szcreltary.

10, Reinstatement. Borrower has a right io be relnstated if Lender has required immediate payment I fuli because of
Barrower's fallure to pay an amount due under the Note or this Securlty instrument. This right applies evar after
foreclosure proceedings are Instituted. To reinstate the Security Instrument, Borrower shall tender In & lump sum all
amounts required 1o bring Barrower's account current including, to the extent they are obligations of Borrower under this
Securily Instrument, foreclosure costs and reasonable and customary attorneys' faes and expenses properly assoclated
with the foreclosure proceeding. Upon reinstatement by Barrower, this Security Instrument and the obligations that it
sacures shall remain In effect as if Lender had not required immediate paymant in full. However, Lender Is not required to
permit reinstatement if: ()} Lender has accepted rainstalement after the commencement of foreclosure proceedings within
two years immediately preceding the commencement af & current foreciosure proceeding, (il) reinstatement will preclude -
toreclosure on ditferent grounds in the future, or {ili) reinstaternent will adverssly affect the priority of the lien created by -
this Security Instrument. :

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successot in
inerest of Borrewaer shall not operate to release the llability of the original Borrower or Borrower's successor In interest.
Lander shall not be required ta commence proceedings against any successor in interest or refuse 1o extend time for
paymeni or otharwise madify amariization of the sums secured by this Security Instrument by reason of any demanc
made by the ariginal Borrower or Barrowaer's successars in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a walver of or precluds the exercise of any right or remedy.
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Rigars to this Socurity Instrument, I ono or mord ridors aro exectlad by Borrowdr'and recordad togather with this
Socurlty lnsteumont, the covenania of each such ridor shall o ncorporatad Into and shall amend and supplemant the
covenunts and sgreoments ol this Socurity instrument as It the rider(s) were In a part of this Security Instrument. {Chock
applicable box{es)]

|4 Condominium Ridor (¥ Adjustablo Rato Ridar []Growing Equity Rider
{ IPlannod Unit Dovelepment Ridor (i Graduntod Payment Rider L3 Othor

BY SIGNING BELOW, Barrawer accepts and agrees ta the terms containad In this Security Instrument and In any
rider(s) executed by Borrower and recorded with .

Witnosses:

\\N\MQ)\Q QQ ‘ O : [ %p{;u (Seal)

MITHELE A, (0ZZ -Borrower

(Seal)

-Borrowar

(Seal) (Seal)

-Borrower -Borrawar

STATE OF ILLINOIS, County 8s:

[, »V“\( Limdin st qmﬂ‘-v a Notary Putlic in-and for said county and state do hereby certify that
MICHELE A, COZZI

personally known to me to be the same parsan(s) whose namel(s; subscribed to the foregoing instrument, appeared
hefore me this day In parsan, and acknowtedged that ~ SHE signed and delivered the sald instrument as
HER free and voluntary act, for the uses and purposes thersin set'reiih.

Given under my hand and officlal seal, this 157 dayof JUNE, 995

My Commisslon explres: Ll l?«\ai'] % C D J _E_)U(\QALQD

N@ubllc
This [nstrument was prepared by:

TARSHA FIELDS

SOURCE OMNE MORTGAGE SERVICES COARPORATION
1051 PERIMETER ORIVE ATTIN: ROC ‘ ”\‘.'.lf'f.,c'\L' o
SCHAUMBURG, L B0L173-500Q ) 4+ i o

L
o L

AP CUDIBan: -y
CUC STAT - e

SHEA N
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FHA MULTISTATE ADJUSTABLE RATE RIDER :o#see70-:

THIS ADJUSTABLE RATE RIO%R Is madethis 151 dayof JUNE, 1995 and Is incorporated into
and shall be deemed to amend ar.d supplement the Mortgage, Deed of Trust or Securlty Deed ("Security instrument”) of
the same date given by the undersigned ("Rorrower”) 1o secure Borrower’s Note ("Note’) to

SOURCE ONE MORIGAGE SEKYICES CORPORATION, A DELAWARE CORPORATION
{the “Lender'} of the same date and covering the property described in the Security instrument and located at:
729 LIMERICK LANE, UNIT 2AVSTHAUMBURG L BU193
(Property Addrosa)

THE NOTE CONTAINS PROVISIONS ALLOY'ivG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS T'ic AMQUNT THE BORRQWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMIIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the covenants ard »greements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date. The interest rate may change onthefirstdayor CL£TOBER., 1996 . and that day of
each succeeding year. "Change Date” means each date an which the inte.est rate could change.

(B) The Index. Beqinning with the lirst Change Date, the interest rate will'ca based on an Index. "Index" means the
weekly average yield on United States Treasury Securltles adjusted to a constan!t maturity of one year, as made available
by the Federal Reserve Board. "Current Index" means the most recent Index figure #allable 30 days before the Change
Date. if the Index (as delined above} is no longer availabie, Lender will use as a new index any index prescribed by the
Secretary. As used In this Rider, "Secretary” means the Secretary of Housling and Urban Davelopment or his or her
designea. Lender will giva Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes. Before sach Change Date, Lender will calcuiais 2 new Interest rate by
addingamarginof TwW0 AND 3/4 percentage polnts ( 2 .7500  %j b the current Index and
rourding the sum to the nearest ona-gighth of one percentage point (0.125%). Subject to the limitsistated In Paragraph
(D) of this Rider, this rounded amount will be the new Interest rate untll the next Change Date.

(D) Limits on Interes! Rate Changes. The interes! rate will never increase or decrease by more than one
percentage point {1.0%) on any single Change Date. The interest rate wiil never be more than five percentage points
(5.0%) higher or iower than the Initial Interest rate.

(E) Calculation of Payment Change. | the interast rate changes on a Change Date, Lender will calculale the
amount of monthly payment of principal and interest which would be necessary to repay the unpaid principal balance In
full at the maturlty date at the new intarest rate through substantially equal payments. in making such calcutation, Lender
wiil use the unpald principal balance which would be owed on the Change Date | there had been no default In payment
on the Note, raduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes. Lender will give notice 1o Barrower of any change in the interest rate and monthly paymant
amount. The notice must be given at teast 25 days before the new monthly payment amount Is due, and must set torth (i)
the date of the notice, (i)} the Change Date, (lil) the old interest rate, (iv) the new Interest rate, (v) the new monthly
payinent amaount, (v} the Current Index with the date it was pubifshed, (vil) the method of calculating the change in
monthly payment amount, and (viity any other information which may be requlred by faw from time 10 time.

-
»
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CONDOMINIUM RIDER

10454670-1

THIS CONDOMINIUM RiDEA s made this 151 dayof JUNE , 199 % | and is incorporated into and
shall be deemad to amend 2ad supplement the NMorigage, Dead of Trust or Security Deed (the *Security
Instrument”) of the same datc given by the undersigned (the "Barrower”) to secure Borrower's Note to
SOURCE ONE MORTGAGE GERMICES CORPORATION, A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described In the Security Instrument and located at:

729 LIMERTICK LANE, UNIT "2A,5CHAUMBURG L 50133

[Property Address]
The Praparty Includes a unit in, together with an Lpdivided interest in the common elements of, a condominium
project known as: LAKEWOOD COWJOMINIUM

[Narna of Condeminivin Project]
(the “Condominium Project’}. If the ownsrs assoclation cr.atker entlty which acts for the Condominium Project (the
*Ownars Assaciation'} holds titie to propeny for the benefit cr.usa of its members or shareholders, the Proparty also
includes Borrower's interest In the Owners Assoclation and the uses, proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants an/t.agreements made in the Security Instrument,
Borrower and Lendar further covenant and agree as follows:

A. Condominiunt Obligations. Borrower shall perform all of Borrowar's sbligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: () Terlaration or any other document
which creates the Condominium Project; (if) by-laws; (iil} code of regufations, ana fiv) ather equivalent documents.
gorrower shall promptly pay, when due, all dues and assessments Imposed pursuantio the Constituent

ocuments.

B. Hazard Insurance. Solong as the Owners Assoclation maintains, with a generally accepted insurance carrler,
a “master* or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and
hazards included within the term “"extended coverage," then:

() Lender waives the provision in Uniform Govenant 2 for the monthly payment tc Lender of the
yearly premium Installments for hazard insurance on the Property; and

(ii) Borrawer's abligation under Untform Covenant 5 to maintaln hazard Insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or rgpalr following a toss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall ba pald to Lender for application to the sums secured by the Security Instrument, with any excess paid 10
Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to Insure that the
Owners Assoclation maintalns a public lighility insurance pollcy acceptable in form, amount, and extent of coverage
to Lender, :

D. Condemnation. The proceeds of any award or clalm for damages, dirsct or cansequential, payabie to
Borrower in connection with any condamnatlon or other taking of all or any part of the Property, whether of the unit
or of the common elemants, or for any conveyance n lieu of condemnation, ara hereby asslgned and shall be paid
to Lender. Stich procesds shall be applled by Lender to the sums secured by the Securlly instrument as provided
in Uniform Covenant 1G.

MULTISTATE CONDOMINjUH FIOER. Single Famidy «FRAMA/FHLMT UNIFORM INYTRUMENT \ : - Fotm 3140 03/80
3500 /X/C/ALLFC000] 1264 ‘ CONVENTIONAL CONDOMINIUM RIDER
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