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N, - MORTGAGE

" S -
THIS MORTGAG ISKDATED MIAY 9, 1995, between Heritage Trust Company, as Truslee, U/T/A dated March
19, 1990, Trust # Y0=3930; ‘whos= address is 17500 Oak Park Avenue, Tinley Park, Il 60477 (referred lo
below a3 "Grantar%"’nd QOrland Sz Bank, whose address I8 9612 W, 143rd Street, Orland -Park, Il 60462

(referred 1o below as "Lender"),

GRANT OF MORTGAGE, For valuabie crnsideration, Granlor not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered to Grantor pursuant 1o 8 Trust Agreement
dated March 19, 1990 and known as Trusl # S0-3830, mortgages and conveys to Lender all of Grantor's right,
title, and Interest in and ta the following described real Lroperty, together with all existing or subsequently erected
or affixed butldings, improvements and fixtures; all easemants, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in wiitities with ditch os irrigation rights), and all ather rights,
royalties, and profits relating to the real property, inciuding - witnaut timitation all minerals, oll, gas, geathermal and
similar matters, located In Cook County, State of liiinols {theReal Property"):

Lot 107 in Orland Golt View Unit Number 2, being a Subdlvision in the Wes! 1/2 of the Northeast 1/4
. of Section 14, Township 35 North, Range 12, Easl of the Third Principal Meridian, in Cook County,
- Hinols.

The Real Property or its address Is commonly known as 15411 Edgewood, Crland Park, il. 60462, The Real
Property tax identification number is 27~14-207-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail lvases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Gode security interesrln
the Persanal Property and Rents. "

DEFINITIONS. The following words shait have the Iollowmg meanings when used In this Metage. Terms nm
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o doflar amounts shall mean amaounts In fawful money of the United States of America.

. COOK COUKTY REC CIRDER

Borrower, The word "Borrower” means each and every person or entity signing the Note, inciuding without
limitation Trust # 90-3330. :

Credil Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated May 9,
1995, between Lender and Borrawer with a credit limit of $25,000.00, together with all renewals of; extensions
ol, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 9, 2002. The interest rate under the Credit Agreement Is a variable
interest rate based upon an Index. The index currently is 8.000% per annurn, The interest rate to be appiied
1o the outstanding account balance shall be at a rale 1.000 percentage points above the Index, subject
howsver to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 1.000% per annum or more than lhe lesser of 18.000% per annum or the maximum rate allowed by
agplicable law,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below ir:nhe
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Existing Indebtedness section of this Marigage.

Grantor. The word "Grontor® means Herftage Trust Company, Trustee under that certain Trust Agreement
dafed March 19, 1990 and known as Trust # 30-3930. The Grantor is the morigagor under this Martgage.

Guarantor. The word "Guarantor® means and includes without Hmitation each and alf of the guaiamors,
sureties, and accommodation pacties in tonnaction with the Indebiedness.

improvements, The word "Improvements” means and includes without Hmitaton all existing and fulure
impravemants, fxdures, bulldings, struciures, mobile homes affixed on the Real Property, faciiities, acddittons,
replacements and other canstruction on the Real Properly,

indebtedness, The ward "Indebledness” means all principal and interest payable under the Credht Agreement
and any amoup:2 expended or advancad by Lender o discharge obligations of Grantor or expenses Incurred
by Lender to enturce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mevigiage. Specifically, withoul limilation, this Morigage secures a revolving line of credit
and ghall secure notonly the amount which Lender has presently advanced to Borrower under the Credii
Agreement, bui also «m future amounta which Lender may advance {0 Borrower under the Credit
Agreement within twenty (25, years trom the date of this Mortgage to the same extent as if such tuture
sdvance were made as of ‘e dale of the execution of this Mortgage. The revolving line of credil
obligates Lender to make advaicee to Borrower so fong #8 Borrower compiies with ali the terms of the

Credit Agreement and Relaled Documents. Al no time shall the principal amount of indebledness
secured by the Mortgage, not including sums advanced {o protect the security ot the Mortoage, exceed
$50,000.00.

Lender. The word "Lender® means Orland OSiaie Bank, its successors and assigns. The Lender is the
martgagee under this Mortgage.

Morigage. The word "Mortgage” means this Morigage between Granter and Lender, and incfudes without
timitation ail assignments and security Interes) provisions retating to the Personal Property and Rents,

Personal Property. The words "Personal Property” mcar-ail equipment, fixtures, and ather asticles of
persongai property now or hereafler owned by Grantor, and 0% or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, alt rgplacements of, and all substitutions for, any
ot such progany, and together with all proceeds {including withcut I'mitation all insurance proceeds and
relunds of premiums) lram any sale or other dispasition of the Prapeny:

Praperty. The word "Property” means coilectively the Real Property and g Porsonat Praperty,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage™ section.

Relaled Cocuments. The words "Related Documants” mean and include withourliaiation all promissory
notes, credit agreements, loan agresmenls, environmental agreements, guaranties, senurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether r.ow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The werd "Rents” means all present and future rents, revenues, income, issues, rayalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCONAL PROPERTY, IS GIVEN TGO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” of
"anti-deficiency” law, or any other law which may prevent Lender from brmrgmg any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficlency, before or after

Le!nder's commencement or completion of any foreclesure aclion, either judicially or by exercise of a power of
sale.
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GAANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrans that: {a) this Mortgage Is oxecuted at

-Borrower's reguast and not al the request of Lender; (b) Qrantor has the full power and right to enter Into his
Mortgage and' 1o hypotheeate tho Property: (¢) Granlar Das oslablished adequate means of oblaining from
Borrowor OP a continulng baals_informalion aboul Barrowar's financlul condlifon; and (0] Londer has mado no
representation to Grantor about Borrower (Including without limitation the croditworthiness of Borrawer),

PAYMENT AND PERFORMANCE. Except as otherwise provided In_this Mortgage, Borrower shafl pay Yo Lender
all Indebtedness secured by this Mgrtﬂlage as It becomes due, and Borrowar and Grantor shall strictly perform al}
their respective obligations under this Montgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possesalon and Use. Unlil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Renls from the Property.

Duty lo Mak:tain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, asd maintenance nacessary to presarve its value,

Hazardous Substences. The terms "hazardous waste," "hazardous substance,” “"disposal," “release,” and
"threatened reloass,” as used In this Morlgage, shall have the same meanings as set forth In the
Comprehensive Enviaamental Responss, Compensallon, and Liabillity Act of 1980, as amended, 42 U.S.C.
Soction 9007, et seq. "CERCLA™, the Suporfund Amendments and Reauthorlzation Act of 1986, Pub, L. No.
99-499 ("SA#(A") the Hazardous Matorlaly Transportation Act, 40 U.S.C. Section 1801, e seq., the Rukourco
Canservation and Recavery Acl, 49 U.S.C. Section 6601, o seth, or other applicable stale or Foderal laws,
rules, or regulations adopted purauant to any of the foregoing. The terms “hazardous waste® and "hazardous
subslance” sn‘alllalgﬁlm*l lgga yitheut limitation, petraleum and petroleum by-products or any fraction thereof
and asbestos.™ dnt and warrants to Lender that: (a) During the period of Grantor's awnership
of the Property, there has been no’use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Praperty; (b
Granfor has no knowledge af, or reason o balieve thai there has been, except as previously disclosed to an
acknowledged bE/ Lender In writing, 1) ary-use, generalion, manulaciure, slorage, lreatment, disposal,
release, or threalened ralease of any hazaiuri's wasle or substance b{) any prior owners or occupants of the
F'rcc:f)ert or (i) any actual or threalened litigation or-claims ol any kind by any person relating to such malters;
an ﬁc)yExcept as previously disclosed to and acknovdedged by Lendar in writing, (I} nelther Granter nor any
tenant, contractor, agent or olher authorized user-etthe Properly shall use, generate, manulacture, store,
treal, dispose of, or release any hazardous waste or subslance on, under, or about the Property and Sii),any
such activity shall be conducled in compliance with al 2pnlicable lederal, state, and local laws, regulations
ana ordinances, including without limitation those (aws, reguritions, and ordinances deacribed above. ~Granter
authorizes Lender and 18 agents to enter upon the Proparty 1o make such inspections and tests, al Grantor's-
expense, as Lender may deem appropriate 10 determing comatiance of the Property wilh this section of the
Mortgage. Any inspections or 1esis made by Lender shai oe for-wander's purposes only and ghall not be
consirued to create any responsibility or liability on the part of Lender 12 Gramter or to any other person, The
representations and warranties contained herein are based on Grare's due diligence in investigating the &
Property for hazardous wasle. Granter hereb% (a} releases and wawves any future claims against Lender for -~
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and gb) agrees to indemnify and hofd harmless Lender against any and ail'vialas, losses, liabilities, damages,
Penal ies, and expenses which Lender may directly or indlrectly sustain or surier resulting from a breach of
his section of the Mongage or as a consequence of any use, generation, manufacture,” storage, disposal,
release or threatened release accurring prior to Grantur's ownership or interest in ine Property, whether or not
the same was or should have been known to Geanten The provisions of thiz sesiion of the Morigage, *
inciuding the obligation ta indemnify, shali survive the payment of the indebledness. an. the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Propearty, whether by loreciesure or otherwise. -

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pertidt, or suffer any
stripping of or waste an or ta the Property or any portion of the ProFerzy. Without limiting the generallty of the
isregoing, Grantor will not rernove, or grant to any olher party the right 1o remove, any limber, minarala
{including oll and gas), sail, grave! or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remoave any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 1o Lender to replaceé such Improvements wit

Improvements of at {east equal value. o

Lender’s Right to Enter, Lender and its agents and representatives may enter upon the Real Prorperty at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Praperty, including without limitatton, the Americans Wilh Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, Including apprapriate
apponls, so long as Grantor has notilied Lander i wriling priov to doing st and s0 long as, In Landar's sola
opihion, Lender s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or & surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frem the character and use of the

or Grantor regarcing

I
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Property are reasonably necessary (o protect and preserve the Property.

BUE ON SALE - CONSENT BY LENDER, Lendor may, af s option, dechre bnmedively dag and payable ol
sums secured by this Morgage upon ihe sale or lransier, withou! the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propoity. A “sulu or translor® means tho conveyance of Rl
Property or any right, litle or interest therein; whether legal, beneficial or equilable; whether voluntary or
invaluntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leagehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any Jand trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. i any Grantor is a corporation, partnerskip or limited liability company, transfer aiso
includes any change In ownership of more than twenty-five percent (25%) of the voting steck, partnership interests
or limited liability campany interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if suck exarcise is prohibited by federal law or by iflinois law.
IAA):IES AND LIENS. The following provisions refating 1o the laxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shail-pay when dua {and in all events prior o dglinqueqcya ali 1axes, payroll taxes, special
taxes, assessments, waole: charges and sewer service charges levied against or on account of the Property.
and shall pay when duosplbalnimas for work dong on of for servicas rendered or materlal furnished 1o (ho
Properly. Grantor shall mainiain the Properly lree of all liens having priority over or egual to the interest of

Lender ‘under this Morlgaga, except for the lien of taxes and assessments not due, except for the Existing
Indebitedness referred 1o below, ano except as atherwise provided in the following paragraph.

Right To Contesl. Grantor may winhold payment of any tax, assessmint, or claim in connection with & good
faith dispute over the obligalion'to pay so 'ong as Lender's interest in the Property is not Aeo,gardlz(_ad. Il alien
arises or is filed as a result of nonpaymer!, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
re(‘uested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory 1o Lender in an amount sufficieni e discharge the lien plus any{ cosis and attorneys’ fees or other

charges that could accrue as a rasult of a foreclosuse or sale under the lien. In anv conlest, Grantor shall

delend itself and Lender and shall satisfy any acverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligez under any surely bond furnished in the contest

praceedings.

Evidence ot Payment. Grantor shall upon demand furmis® t2 Lender satisfactory evidence of paymenl of the
taxes or assessments and shall authorize the appropriate %uvarmemal official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Proserty.

Notice of Conslruction. Grantor shall notity Lender at least fiiigen (1) days belore any work is commenced,
any services are furnished, or any materials are supplied to the Froperty, if any mechanic’s tien, materialmen’s
iien, or other lien could be asserfed on account of the work, services.-o” materials. Grantor will upon request
of Lender furnish to l.ender advance assurances satisfactory to Lendes '3t Grantor can and will pay the cost
of such improvements.,

aRgPEHTY DAMAGE INSURANCE. The following provisions relating to insuriii) the Property are a par of this

ortgage.
Mainlenance of Insurance. Grantor shall procure and maintain policies of tire-insurance with slandard
extended coverage endorsements on an actual cash value basis for the full incurahle value covering all
Improvements on the Real Property in an amount sufficient 1o aveid application of any-<elisurance clause, and
with a standard morigagee clause in favor of Lender, Grantor shall also procure and ru2invain comprenensive
general liability insurance in such coverage amounts as Lender may request with Trustee-and Lender bein
named as additional insureds in such liability insurance policies. Additionally, Grantor sha'i maintain suc

7 other insurance, including but not limited to hazard, business interruption and Boiler insuranca s Lender may
require. Policies shall Be written by such insurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shall deliver 1o Lender cenilicales of coverage from gach insurer comalnm? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
natice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that ‘coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any nther person, Should the Real Property
at any time bécome located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees fo obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes available, for the term of the loan and for the
futt unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proo! of loss if Grantor fails to do so within fifteen (15) days of the casualty. hether or not
Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien alfecting the Propenty, or the restoration and repair of the Property. |If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvernenis in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof ol such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days afler their
receipt and which Lender has nol committed 1o the repair or restoration of the Property shall be used first (o
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pay any amount owing to Lender under this Mortgage, then to prulpay accrued interest, and the remainder, if
any, shall be applled to lhe principal balance of the Indeblednaga. It Lender holds any proceeds after
payment In jull of the Indebtedness, such proceeds shall be paid to Grantaor,

Unesgired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass 1o, tﬁe
purchaser ol the Property covered by this Mortgage at ang truslee’s sale or other sale held under the
provislons of this Mortgageé, or at any foreclosure sale of such Property. '

Compliance with ExlstlnP Indebtedness, During the period In which any Existing Indebledness described
below is in elfect, corﬂE| iance with the insurance provisions contained in the instrurnent evidencing such
Existing Indebtedness shall constitute campliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms af this Mortgage would constilule a du?hcanon of insurance requirement, |f
any proceeds from the Insurance become payable on loss, the provisions in this Mortgjage for divigion of
rgcg:edds shall apply only to that portion of the proceeds nal payable lo the holder of the Existing
ndebtedness,

Granlor's Repoit on Insurance. Upon request ol Lender, however not more than once a gear. Grantor shall
furnish to Lenaer-a repaort on cach existing palicy of Insurance showing: (a) the name of the insurer; (b) the
risks Insurod; (¢ ithe amount ol the policy, (d) the propetty ingured, the then gurront mPIacumon! valug of
such property, and/tra manner of domrmlnlng that valug: and &u) the expiration dato of the poliey. Grantor
shall, upon raquast ol..andor, have an Indapendent appraisur satisfaciory 1o Lander detarmine the cash value
repiacemont cost of tha Bropetty,

EXPENDITURES BY LENDER.  |f Grantor fails o comply with any provision of this Mortgage, inciudglf; any
obligation to maintain Existing Indebtedness in good slanding as required below, or if any action or proce m%is
commenced that would materiaily aliect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any acllon.that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate cniarged under the Credit Agreement from the date incurred or paid by Lender
10 the date of repayment by Grantor, Al such expenses, at Lender's oplion, will {a) bo Ipa\,/able on demand, (b)
be added to lhe balance of the credit fine_and be apportioned among and be payable with any Instaliment
Pewments to become due during either () tn2 torm of any applicable insurance policy or (i} the remaining term ol
he Credit Agreement, or {c) be trealed as = palloon payment which will be dug and payable at the Credil
Agreement's maturity. This Mortgage also will cceare payment of these amounts. The rights provided for in Lhis
[Jara raph shall be in addition lo any other rights cr anv remedies to which Lender may be entitled on account ol
he defauit, _AnY such actlon‘b% Lender shall not be consirued as curing the default so'as to bar Lender from any
remedy that it ofherwise would have had.

hVXAI;\HANTY; DEFENSE OF TITLE. The following pravisicra ralaling 1o ownership of the Property are a pan of this

origage. - o - - e
Titte. Grantor warrants thal: (a) Grantor holds good and.irurketable title of record to the Property In fee
simple, frae and clear of ali liens and encumbrances ather than hose sel fonth In the Real Property description
ar in the Existing Indebtedness section below or in any litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with ttus tortgage, and (b) Grantor has the full
tight, power, and authorily to execute and deliver this Mortgage to Lender, _

Defense of Tille, Subject to the exception in the paraﬂraph above, Crartor warrants and will forever defend

the tille to the Property against the lawful claims of all persons. In g event any action or proceeding Is
commenced that questions Grantor's title ar the Inlerest of Lender under Ui's Morlgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominai party In such proceeding, but Lender shall be
entitled to pariicipate in the proceeding and 10 be represented In the proceeding bv counsel of Lender's own
choice, and Grantor will deiiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. »?

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies with
ail exisling applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing Indebtedness. (the “Extst'lr:g
Indebtedness") are a part of this Mortgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an
existing lien. Grantor expressly covenants and agrees lo pay, or see to the payment of, the Existing
Indebledness and to prevent an;; default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security. agreemant which has priority over this Mort%age bdy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the pricr written consent of Lender. .

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mong'age.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that.all or any
ortion of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shal] mean the award after payment of all reasonable casts,
expenses, and altorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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proceeding and 10 he represented in the proceeding by counsel of 118 own choice, and Grantar will deliver or
cause 1o be delivered 1o Lender such Instrumeants as may ha roquosdted by it from dme 10 timo 1o pormit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmenta! laxes, {ees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and lake whalever other aclion is requested by Lender to perfect anc conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as descritzed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording ot registering this Morlgage.

Taxes. The following shall conslitute 1axes to which this seclion applies: (a) a sipecific tax U{)OH this type ol
Mortgage or upon all or any J)art ¢f the Indebtedness secured by Lhis MortPage; (v} & specilic tax on Borrower
which Borrower is authorized or required to deduct from pa?'menls on lhe Indebtedness secured by this t%pe of
Morigage; (£; 4 tax on (his type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement;‘and _(d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest mads by Borrower.

Subgequent Texss, - any lax 1o which thig soction applies I8 enacted subsoequent tu tha dale of thig
Mortgage, this eve:l £nalt hava the sama elfect as an Event of Delault (as dalined below), and Lender may
axercige any or all of as available remedies for an Event of Dofault as provided below unlces Grantor either
8) pays the lax before I prcomes dellnguent, or [D)_conlesls lhe tax as provided above In the Taxes and
ie{rjs gecllon and deposite wiih Lender cash or a su'liciant corporaie surely hond or othar securily salisfactory
to Lender.

SECURITY AGREEMENT; FINANC'NC STATEMENTS. The following provisions relaling to this Morigage as a
securfly agreement are a parl of this ongage.

Security Ag’reemenl. This instrumer ¢ shall constitute a securily agreement (o the extent any of the Property
constitutes Tixtures or other personal prarerty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendard fram time 1o time.

Security Inlerest, Upon request by Lender, Granlor shall execute financing statements and take whatever
olther aclion is requested by Lender to pene:t and continue Lender's security interest in the Rents and
Persondl Properly. In addilion to recording this *origage in the real property records, Lender may, at any
time and without further authorization from Gramior,_filé executed counterparts, coples or reproductions of this
Mortgage as a financing slatement. Grantor shall reiinburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor rinali assemble the Personal Propen}/ in a mannel and
at a place reasonably convenient to Grantor and Lender apa-make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor} and Lander (secured party), from which information
concerning the security interest granted by this Mortgage may be ruicined (each as required by the Uniform
Commercial Code), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The foliowing provisiars)relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Leader, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or'to ender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, ai such times
and in such oifices and places as Lender may deem appropriate, any and all such/moitgages, deeds of trust,
securily deeds, sesurity agreements, financing stalements, continuation statements issiruments of further
assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be‘neCessary or desirable
in order to effectuate, complste, perfect, continue, or preserve (a) the obligations of ‘rantor and Borrower
under the Credit Agreement, this Mortgage, and the Related DoCuments, and (D) (he liens and security
interests created by this Morigage on the Propertg. whether now owned or hereafler acqiired by Grantor,
Unless prohibited by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lefider for afl
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragrapgh, Lender may
de so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevecably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebledness when due, terminates the credit line account, and
otherwise gen‘orms all the obligations rmPos.ed upon Grantor under this Mortgage, Lender shall execule and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemenis of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever, payment is made by Borrower, whether votuntaru}e or otherwise, or by guarantor or I;Q/ any third party, on
h Borrower's trustee in

| el

X [ ¥4k

L4

the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) te Borr
bankruptcy or to any simifar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comprise of any claim made b?r Lender with any
ciaimant (including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of

enforcement of this Morngage and this Mortgage shall continue o be effective or shall be reinstated, as the case
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may be, notwithstanding any -canceilation of this Mortgage or of any note or .other instrument or agreement
gvidencing the Indebtedness and the Property will continue to secure tha amount repaid or recovered to (he same
extent as If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, setllement or compromise relating lo the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evenl of default {"Event of Default")
uncer this Mqrtﬂage: {a) Granior commits fraud or makes a malerial misrepresentation at any time in connection
with the cradit line account. This can include, lor example, & false stalement about Grantar's income, assels
llablities, or any other aspects of Granior's financlal condition. {b) Grantor does not meet the re afmem terms ol
the crelit line account, (c} Grantor's action ar Inaction adversaly allects the callateral lor the credit line account or
Lender's rights In the collataral. This can Include, for example, failure 6 maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of ali persons liabla on the account, Iransler of tille or
sale of the dwelling, crealion of a lien on the dwelling withou! Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwalling for prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the oceurrence of any Event of Defaull and at any time thereafter,
Lender, al its opuor, may exercise any one or more of the following rights and remedies, in additlon te any other
rights ar remedies ricvided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice 1o Borrower to declare the
entire Igdtobtednesz immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respant 1o all or aqr part of the Personal Proparty, Lender shall have all the rights and
remedias of a secured parny urder the Unilorm Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor or Borrower, 1o take possession of the
Property and collect the Renls, incluqing amounts past due and unpaid, and appéy the net proceeds, over and
above Lender's costs, agains! the nde*edness. (n furtherance of this right, Lender marl require any tenant or
ather user of the Property to make piymanis of rent or use fees direclly to Lender, 11 the Ranls are-collecled
by Lender, then Grantor irrevocabily ceelgnates Lender as Grantor's atiorney-in-fact to endorse Insirumaonts
received in payment thereol in the naine 2! Grantor and lo negoliate the samo and collect (he proceeds,
Payments by 1enants or other users 10 Lende’ I response to Lender's demand shali satlﬁfr the obligations for
which the payments are made, whether or i any proper grounds for the demand exisled. Lender may
axercise s rights under this subparagraph elihar in-pargon, by agent, or ithraugh & receivar, L

Mortgagee In Possesslon. Lender shall have the. rignt to be Blaced as mortgagee In possassion or to have a
receiver appointed 1o take possession of all or any part f the Property, with the power to protect and preserve
the Praperty, to operate the Propert precedmg foraciosare or sale, and Lo collect the Rants from the Property
and apply the proceeds, over and above the cost o! Mo rec‘eiversh!f). against the Indebtedness.. The
morlgagee in possession or receiver may serve without bond if permitted by law, Lender's right o the
appoiniment of & recelver shall exist whelher or nol the apparent value Of the Property exceeds the
in a?tedness by a substantial amount. Employment by Lenda shall.not disqualify a person trom serving as a
receiver,

Judicial Foreclosure. Lender may oblain a judicial decree foreciosino-Grantor's interest In all or any part of
the Property.

Deficiency Judgmenl, |t permitted by applicable law, Lender may ootwn-2 j_udgment for any deficlency
remaining in the Indebtedness due ta Lender after application of all amounts reseived from the exercise of the 2

rights provided in this section, : : o
Other Remedies, Lender shalt have all other rights and remedies provided in ihis Mortgage or the Credit\ &
Agreememnt or avalilable at law or in equity, . G’

Sale of the Property. To the axtent permitted by applicable law, Grantor or Borrower bareby waive any andf‘{‘i
all right 1o have the property marshalled. In exercising ils rights and remedies, Lender shal be free to sell all.z,
or any part of the Property logether or separately, in one sale or by separale sales, Lender <nall be entitled to '3
bid al any public sale on all or any paortion of the Propearty.

Notice of Sale. Lendar shall give Granter reasonable notice of the time and place of any public sale of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Property is to be made.. Reasonable notice shall mean notice given at least ten (10) days belore the time of
the sale or dispasition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender o pursue any'remedr shall not exclude pursult of any other
remedy, and an election to make expendilures or 1ake action to perform an obligation ol Grantor or Borrower
under this Mortgage after tailure of Grantor or Borrower to perform shall not alfect Lender’s right to declare a
default and exercise Its remedies under this Mortgage. ' Co

Attorneys' Fees; Expenses. |I Lender Institutes any suit or aciion to enforce any of the terms of this
Mortga%e. Lender shall be entitled 10 recover such sum as the count may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
Ly Lendar that in Lender's opinlon are nccessary{ at any time for the protection of its interest of the
enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
h?/ this paragraph Inciude, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whelher or not there is a lawsuil, including attorneys’ fees for
bankruptcy proteedings {including efforts to modily or vacate any automalic stay or injunclion), appeals and
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any anticipated post-judgment collection services, the cost of searching records, obtaining title repors
(including foreclosure repors), surveyors' rePons. and appralsal fees, and tille insurance, lo the extenl
ermitied by applicable iaw. Borrower aiso will pay any court costs, in addition to alt other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shdil
be effective when actually delivered, or when deposited with a nalionally recognized overnight courier, or, it
mailed, shall be deemed eflective when deposited in the United States mail first class, registered mail, postage
rapaid, directed to the addresses shown near the beginning of this Mortgage, Any r.mﬂY may chanqo its addross
or notices under this Mortgage by giving formal wriiten notice to the other parties, specitylng that the purpose of
the notice is to change the party's address. Ali copies of nolices of foreclosure from the holiier of any lien which
has priority over this Mon?age shall be sent to Lender's address, a3 shown near the beginning ol this Mortgage.
For notice purposes, Granfor agrees 10 keep Lender informed at al! times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par} of this Morigage:

Amendments. Tais Mortgage, togelher with any Related Documents, constilutes (he entire undersianding and
agreement of the parties as to the matters sel forth in this Morigage. No aileration of or amendment 10 this

origage shall be et'active unlass given in writing and sigred by the party or parties sought 10 be charged or
bound by the alterausinor amendment,

Annual Reports. If the P"oper;y is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of riet operaling income received from the Property durin

Grantor's previous fiscal yearin such form and detail as Lender shall require. "Net operating income” sha

mea}g all %ash receipts from ‘ne Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Morlgage itag hoen dellvered to Lender and accepted by Lender In the State of
lilinois. This Morigage shall be govarned by and construed in accordance with the laws of the State of
lllinols.

Caplion Meadings, Caption headings in this Murtgage are for convenience purposes only and are not 1o be
used to interpret or deline the provisions of thig iaortgagae.

Merger. There shall be no merger of the interest ¢r es'ale created by this Mortgage with any other inlerest or
astate Etn }hLe P’ropeny al any time held by or for the henefit ol Lender in any capacily, without the wrilien
gonsent of Lendar.

Multiple Parties; Corporate Authority. All obligalions o: Ciantor and Borrower under this Mortgage shall be
oint and several, and all references lo Grantor shall mean_ erch and every Grantor, and all references 10

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible {or all ohligations in this Mortgage.

Severabllity. 1f a court of competent jurisdiction finds any provisicn. of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, such finding sial' nol render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, anv such offending provision shall be
deemed 1o be rodified to be within the limits ol enforceability or validity; liuwever, if the offending provision
cannot be so modified, it shall be stricker and all other provisions of this Muigzge in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the iimitations stated in this Mortgage onranster of Granior's interest
this Mortgage shall be binding upon and inure to the benefit of the pariies, their siccessors and assigns. it
ownership ol the Property becomes vesled in a petson other than Grantor, Lender, wiip.ut netice to Grantor
may deal with Grantor's successors with _reference to this Mortgage and the' Ince%adness by way of
;oab%%%nce or extenslon without releasing Grantor from the abligations of this Mortgage-o~ijability under the
ndebtedness.

Time Is of the Essence. Time is of the essence ir the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all riﬁhts and benefts of the
homestead exemplion laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Cansents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in QX(}I’CISII‘I% any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any olther provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as o any fulure transactions, Whenever consent b\{ Lender is
required In this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent is required.

GRANTUR'S LIABILITY. This Mortgage Is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and {ne authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full POWE! and authority to execute this instrument). it is expressly understood
and agreed thal with the exceplion of the foregonqg’ warranty, notwithstanding anything to the contrary contained
hereln, that each and all of the warranlies, indemnities, representations, covenants, undertakings, and agreements

made in this Mortigage on the part of Grantor, while in form purporiing to be the warranties, indemnities,
representations, covenants, undenakings, and agriements of Grantor, are nevertheless each and every one of
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CORPORATE ACKNOWLEDGMENT

T

STATE OF /- y B

COUNTY OF Lo0k e
COn this 2 ”5 day of /7/ /434/ , 18 95/ . before me, the undersigned Notary Public, personally

appeared Linda Lee Lulz and X Q" L él_ A/ s, of Herltege Trust Company, and known to me to
be authorized agents of the corporation that executed \he Mortgege and acknowledged the Mortgage 1o be the

free and voluntary act and deed of the corporation, by authority of its Bylaws or by resclution of ils board of
directors, for the uses und purposes therein mentioned, and on oath stated that they are authorized to execute this

Mortgage and in fact executed lhe Mongage on behalf of 1he corparation.

By"///)t Cee (J';J/ ﬁ ~{ " Residing al ﬁ’;?é:fy %‘Z
.,

Notary Publlc in and for the State ot __ /(’;a OTRCLAL AL
Kargwet Wider
My commission expires Bty of Minsly
LASER PR, Rag. U.S. Pal. & T.M. DIL, Ver. 3.1 (c} 1995 CF [ PraSerwvicor, Yo Allrighiefesel ved, (IL-GUEW#W;—‘ -

GEIG2TAT .

I
v o
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lhem made and intended nol a8 pargonal wirrantes, Indemnilles, representations, covenants, undertakings, and
agroomemts by Grantor or for the purpose or with the inlention of blndin? Granlor personally, and nothing in this
Mortgage or in the Credit Agreement shail be construed as croating any Tiability on the part of Grantor personally
to pay the Credit Agroomant or any Inlerost that may accrue theregn, or any other Indebledness under this
Mortgage, or 10 perform any covenant, undertaking, or agreement, either express or impllad, contalned In thig
Mortgage, all such liabllity "It any, being expressly waivod by Lendor and Dy uvary porson now or hereafler
clalizung rmr right or socurhy under thls ortgego. wnd that go far as Granlor and fts successors porsonally are
cangerned, the tagal holder o holders of the Creoh Agreomaent and the owner or dwnors of any tndubtodnoss shall
look solely to tha Praparty for the paymant of Iha Cradit Agrooment and indebtednaess, by the enforcement of the
lion croatad by this Mortgage In the manner provided in the Credil Agreement and herein or by action to enforce
the personal ifability of any Guarantor or obligor, other than Grantor, an the Credit Agreement.

GRANTOR ACANNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ {TS TcRMS,

GRANTOR:

Peritage Trust Company

Ll ; Ex 0.4 h‘!"mﬂ
Linda Lee Lutz, Aukh SRy

tard Tngt \ORWH 1 & gt g o= s
o " Rl wrn /S

X = Athorized Sianer

DER BPSLOHERD TRREDY L3 S BESRLY
e

PULL LD HEREOH

nv
i
‘rl

This Mortgage prepared by:  Karen Mikan
9612 W. 143rd Street
Orland Park, Illinoig 60462
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It 1s expressly understood and agreed by and betwsen the partiag
hereto, anything herein to the contrary not withstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee
while in form purporting to the warrantlas, indemnities,
represantations, caevenants, undertsklings and agreaments of sald
Trustes, are naverthealess, each and every one of them, made and
intended not as personal warranties, indemnities, repraesentations,
covenants| undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made and intended for the purpose of only that portion of
the trust property specifically described herein, and this
instrument is exacuted and delivered by said Trustee not in its own
right, but solaly 4r.the exercise of the powers conferred upon it
as such Trustee, and thot no personal responsibility is assumed by
nor shall at any time be asserted or enforceable against Heritage
Trust Company, under gasd Trust Agreement on account of this
instrument or on accront of any warranty, indemnity,
representation, covenant, ‘undertaking or agreement of the said
Trustee in this instrument coiitained, either expressed or implied,
all such personal liability, 3£ any, being expressly waived and
released.

HERITAGE TRUST COMPANY
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