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TUIRG NOLE AMR MORTGAGE MODIEICATION AGREEMENT
Thin NOTE AND MGRTGAGE MOUTETCATION AGREEMENT {the “Agrgoment"! s made an of
this _lat day of _Maren. 1993 el fective bate”) by and helween
THE PRIVATEBANK AND TRUST COMPANY
an [ilineis banking corporation and the owner of the mortgage or trust deed
hnreinufter desecribed t”The Prtvarruan? and Trust Compuany") and _Ei;gnﬂéglgniﬁl

5, 1985 ,f)gg m;ugt Mo, 4214 . repressnting him/her/itsell or solves Lo be the .

owner or oviters of the real estate hereinafter described ("Quner'i.

WHERFAS < o1 _September 1., 1992 , for full value received, Cuwner executed
and delivered to The PrivateBank and Trust Company, a certain Promissory Note in
the princlpal amedant of  (5.300.000.09 ) (the “Npte"), made payable to The
rivateBank and ToGyt Company. Owner secured the payment of said Mote hy
granting to The PrivateBank and Truslh Company & certain Mortgage or Trust Deed
in nature of a Mortgags ("Mortgage"!, which was recorded in the office of the
Recarcder of Deeds_Cook Couvaty, Illincis, as Document No. 52932613 , encumbering
cortain real estate describzd s follows:

LOTS 1, 2, 3, 4, % AND © AML/gad tHORMH 2 FERET o 40T 7 TN BLOCK 7, IN THE
SUBDIVISION OF BLOCKS 2, 3, € ANL.Z AN HUICHINSOM AND ROFHERMEL'H SUBDIVIGTGN QF
THE WEST % OF LOT 3 IN THE SUBDIVLSION OF SECTIOM 18, TOWNSHIP 39 MORTH, RAMNGE
13 EAST OF THE THIRD PRINCIPAL MERIDIP® (SXCEPT THE WEST h OF THE SOUTHWEST 1/4
THEREOF) ALSO OF BLOCKS 1, 6, 7, 12 AND_ 13 IN THE SUBDIVISION OF LOTS 1, 2 AND
3 IN THE PARTITION OF THE EAST % OF LOWS 72 IN SAID SUBDIVISION OF SECTION 18,
TOWNSHIP 39 NORTH, RAMGE 13 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN CAGOK COUNTY,

ILLINOIS.

Permanent Index No.16-18-224-009
Commenly known as: B801~11 South Euclid Avenue, Otk Faxk, IL 60302

WHEREAS, Gwner also exscuted the following documepts. in cenjunetion with L
the Mortgage referenced above, and recorded as indicatsd-below (1f none, so Lo
statej}: G
Medification Agueement. recerded as document no. 93352019 and Modification T
Agreement, recorded as Document No. 94426668, AR 25
WHEREAS, The PrivateBank and Trust Company and OQwner wish to modify. ke Note and ::

Mortgage based on the terms and conditions which follow:

NOW THERRFORE, in consideration of the mutual covenants conptained herein
and for othet good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, The PrivateBank and Trust Company and Owner hereby
agree that the Mote and Mortgage are hereby modified as follows (strike out all
paragraphs which are inapplicabla):

1. putstandipg Indebtedness. As of the Effective Date, the outstanding
indebtedness on the Note 1s 5_300,000.00 , (the "Indebtedpess").
2. Extension of Time for Payment. The parties hereby agree to extend

the time for payment of the Indebtedness to and including Sepfember 1,19 93, with
payments as follows in paragraph 4 below.

3. Intecest Bate. 'The parties Lereby agree to change the rate of annual
percentdge interest on the Notw te prane plus one and sne ouartern as changed from

£,

time to time 3% per annum, and interest dafter maturyty to 15 ¥ par annum, with

payments as follows in paragraph 4 below. Q?g/d/
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4, Payments by Owner. Ownar #hall make wmonthiy payments df March 1,
L99% (internst) commmncing on the flrnl day of _Margh ., LY %5, atnd on the Iyt
day of vach and every month therealtor untl! September L, 192%, mabturlty. Owier
further agrees Lo pay the principal sum wsecured by the Morktgage as theroin
provided, as hereby modified, in the curvency provided for in the Mortyage, but
if that cannot be done legally then in the most valuable legal tender of the
United States of America current on the due date thereof, or the equivalent in
value of such legal tender in other United States currency, at such banking house
Or trust company in the City of Chicagc as the holder or holders of the said
principal note or notes may from time to time in writing appoint, and in default
of guch appointment then at The PrivateBank and Trust Company.

8. Priority of Additiona) Fundm. ‘The PrivateBank and Trust Company and
Owner agree that 1 Addltional PFunds are te he disbursed pursuant to thio
Agprwament, nuch Addltional undn shalil have priority over any and all sumn due

undor the Note and Mortyaye, an wod{(ind harein.

6. vefault. If any part of said indebtedness or intevest thereon iu not
paid at maturity, or if default in the performance of any other covenant of the
owner shall cop:cinue for Fiflteen days after writken notice thereof, the entire
principal sum recured by said mortgage or trust deed, togethex with the then
accerued interest tiereon, shall, without notice, at the option of the holder or
holders of sgaid pLinuipal note or notes, shall immediately be due and payable,
in the same manner as Lf said modification had not been granted.

7. Ratification( ) This Agreement is supplementary to the mortgaae or
trust deed described abeove, Except ag modified herein, all of the terms
provigions and covenants of thu iote and Mortgage not expressly wodified by tha
Mote and Mortgage Modificat.on Agreement, but not including any prepaymenta
privilegen unless expressly prorlded for herein, are hereby confirmed and
ratified and shall remaln in Full ZTorce and effeclt.  Owner agreen Lo perform all
the covenants of the grantor or graitors in the Mortgage. The provisions of thig
indenture shall inure to the benefit of- any holder of said principal note or
notes and interest notes and shall bind the heirs, personal repregentatives and
assigns of the Owner. The Owner hereuy waives and releases all rights and
benefits under any by virtue of the Homeshead Exemption Law of the State of
Illinois with respect to sald real estate. J[f khe Owner consists of two or more
persons, their liability hereunder shall he joip! and several.

IN WITNESS WHEREOF, the parties hereto have signed, sealed and delivered
this Note and Mortgage Mcdlflcatzon Agreement as of th ,Effec ive Date.
Owner e e

SER SIGNATURE RIDER ATTACHED HERETO AND MADE ;
First goionmaE grust, as Trustee ,/:;/

STATE OF ILLINCIS ) -
] 8§,

COUNTY OF _Cook )

The undersigned, a Notary Public in and for the County and Stave wforesaid,
DOES HEREBY CERTIFY, that the above names, personally known to me to 02’ the same
person(s} whose name{s) is/are subscribed to the foregoing inatrument, appeared
before me this day in person and acknowledged that he/she/thay sigaed and
delivered the said instrument as his/her/their own free and voluntary act ifor the
ugses and purposes therein set forth.

GIVEN under my hand and Notary Seal this day of

e 19

Notary Public

? My commigsion expires:

7//

THE PRTiﬁzg K TRUQT COMPANY
(/-\

H Managlr%g_nuector "
ATTEST : LLJ”I[\\L ((r (,t T‘

Its: Agsistant Segretary
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STGNATURK BLDER NPRACHED Land 'I'r,,u:i_t__h_rg!g,__m@_?,‘ N

Thls document is oxecutoed by FIRST COLONIAL TRust COMPANY, not porsonally
but as Trustee under Yrust Ne, 4214 44 aforesaid, in the exercise of
power and authority conferred upen and vested in sald Trustec as sueh

and 1t is expressly understood andagreed that nothing in said document
contatned gt be construed as creating any Habitity on sald %rusloee
persunally to pay any indebtedness accruing thercunder, or to perform

any covenants, cither expressed or implied, including but nor limited

Lo warrantles, indemnificatlons, ond hold harwless repregsonations in

Gadd dovument (al) guceh tiability 1f any, helng expronuly waived by

Fhe partlan hevoto and thelr reopocllve sucecuadsors ol anvigns) and Chat
s lar as sald Truntoe s concerped, Lhe owner of any  Indebtednean o
vhaht accraipg wnder satd document shall took nolely to the premlises
dencttbed therein for the payment or enforcemont thuereol, it bering
unduerstood Lhat satd Trustec merely holds legal title to the premises
deseribed therein and has no control over the management thercof or the
tneome thercefrom, and has no kaowledge respecting any factual watter with
respect to sald premises, cxcept as represented to it by the beneficiary
or bveneficiaries of sald trust. In cvent of conflict belween the Lorms
of this vider-uad of the agreement to which it is attached, on any questions
of apparent 1lfabiiity or obligatlon resting upon said trustee, tho
provisions of thie 2ider uhall be contrelling.

FIRST COLONIAL TRUST COMPANY, not personally,
but solely as Trustee Under Trust Agreocement
dated July 5, 198%ind known as Trust

No. 4274 .

-

o,

By:
~ Juae M. Stout, land Trust OIFicer

ATTEST:

ags Btr s sea ¢ f- Hnrogrt- A

(&ma J. Hawofth, Lard Trust Officer

STATI OF ILLINOIS,
"

COUNTY OF 200K,

I, the uadersigacd, n Notary Public in and for rald Covaty, and State herety certfy tha_uJune_M. Stout,
MB{E&?T— RICHEEENL of FIRST COLONIAL TRUST COMPANY and

T J. ' ) » Land Trust Officer of sald corporation, persomally known Lo nx (0
be thie same persans whose names are subscribed to the foregoing instrument, appeared before axc this day in persan
and acknewledged that they slpnied and delivered sald Instrument ns thely own free and voluntary act and as the free
and voluntary act of sald corporation for the uses and purposes theeein set forth: end the said Land Trust Officer then
and thete ackaow ledged th she as custodian of the eeal of seld corporation, did affix tre seal o the laregoing instru-
meat a5 hier free und valuntary sct and the free and voluaiary act of sald corporation, for the uses and purposes thereia
set forth,

95

GIVEN undsr my hand and notarial seal thix 21st ¢.af Aprll - e

("""l. mj\, : 1{5{)\{‘-"\

NOTARY PUBLIC

P(i}-_'!{git'ML SEAL

ATRICIA THER

NOTARY pusLic STATE

MY COMMISSION Exp. D(!gg.l g.é.;?;lg(;ls

2
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STATE OF LLLINOLY )
)B4,
COUNTY OF _Cook )

T, the undersiqned, a Notary Public in and for said County in the State
alforegald, DO HEKEBY CERTIFY that the above naned

Gary &, Collips , Managing Director and Qail I, Carpenter, Asulatant Secrotary
af T'ha Privabebank and Pruat Company, poroenally known to me bto ba Lhe nane
peroons who names are pubocribed to the foregoing instrument, appearod betore we
this day in person and acknowledged that said Assletant Secretary, as custodian
of the corporate seal of said Corporation, caused the corporate seal of said
Corporation to be affixed to said instrument as said Managing Director own free
and voluntary act of gaid Corporation,

LA L BAANGARRY notarial seal this_piret day of March , 1995,

OFFICIAL SEAL ot ]
AEBECCA JENSEN (elecec o
NOTARY 7URLIC, STATE OF ILLINOIS

MY COMMSR!ION EXPIRES: 10/20/08 . - .
VAR A SAAAAAAAASAANAA,. My commissgion expires:

Notary Public

This instrument was wrepared by and return to: Gary S. Collins, Managing Director
The PrivateBank and Trust Co,
10 North Dearborn Avenue, Suite 900,
Chigaga, Illinois 60602.







