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TH!S MORTGAGE (“Security Instranent™) is givenon JUNE 01, 1995 . The mortgagor is
HICHAEL A PIRAINO A MARRIED MAN AWCSDINE STELLATOS-PIRAINO HIS WIFE

BOX 15

("Borrower”). This Security Instrumentis givento  NBD_MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OV DELAWARE , and whose
addressis 900 TOWER DRIVE. TROY, MI 48098

("Lender”). Totrower owes Lender the principal sum of  {§

ONE HUMDRED FORTY ONE THOUSAND AND 00/100 g
Doltars (U.S. ¢ 141,000,00 ). This debt is evidenced by Borrower's nete <iated the same datc as this Security g
Instezment (“Note”), which provides for monthly puyments, with the full debt, if nol paid earlier, due and peyable on o
JURE 01, 2025 . This Security Instrument secutes to Lender: () thu repayment of the debt &
N

evidenced by the Nole, with interest, and all renewals, extensions and modificalions of the Not.; (b) the puyment of all
othet sums, with intetest, advanced under patagraph 7 to protect the security of this SecorityInstmment; and (¢)
the performance of Borrower's covensnts and agreements under this Security Instrument épd-the Note, For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the following deseribed property located in
CITY OF CEICAGO, GOOK County, Hiinois:
LOT 7 IN BLOCK 5 IN HOLSTRIN, BEING A SUBDIVISION OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-31-106-007-0000

which has the address ofi 2235 N OAKLEY AVENUE, CHICAGO [Strert, Cily),
Minois 60647 [Zip Code] (“Property Address”);
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TOGETHER WITH all thc imptovements now or hercafler erected oo the property, and all easements,
appurtenances, and fixtutes now or hereafter a part of th~ property. All replacements and additions snall also be covered
by this Sceurity Instrument. All of the foregoing is reftrred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower wurtants and will defend generally the title ta the Property against all claims and demunds, subject to sny
encumbrances of tecord, :

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uhifottn covenants with
limited variations by jurisdiction to constitute a unifotim secutity instrument covering teal property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and In{crest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fui Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail pay
1o Lender on the day menthly payments are due undet the Note, undil the Nete is paid in full, a sum (“Funds”) for: (a)
yeatly tancs and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on Lhe Property, if any; (¢} yeatly hazard or property insuzance premivms; (d) yearly
flood insutance preméams, if any; (e) yearly mortgage insurance premivins, if any; and (f) any suins payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums.
These items are called “Estrow Items.” Lender mny, at any time, collect and hold Punds in an amouat not to exceed the

maximum amount a lender fir » federally related mortgage loan may require for Borrower's escrow account under the-

federal Real Estatc Settlement Frocedurcs Act of 1974 as amended [tom time to time, 12 U.S.C. Scclion 2601 et seq.
("RESPA"), unlcss another law thed anplics to the Funds sets a lesser amount, [f so, Lender inay, at any time, collect and
hold Funds in an amount not to exceed the lesset amount. Lender may estimate the amuunt of Funds duc on the basis of
cutrent data and reasonable estimates of ey penditutes of fuire Bscrow Items o otherwise in accordance with applicable
law,
The Fu..ds shall be held ins an institution whose deposits are insured by a federal ageney, instrumentality, or enlity
(including Lender, if Lender is such an instituticn) or.in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Hlems. Lender may not charge Borower for holding and applying the Punds, unnually analyzing the
esctow account, ot venfying the Esctow [tems, unles< 1.ender pays Borrower interest on the Funds and applicable Iaw
permits Lender (o make such a charge. However, Lender may tequirc Borrower to pay a one-tlme charge for an
independent real estate tax reperting sefvice used by Lender it connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made oz applicable law requizseinterest to be paid, Lender shall not be required to pay
Bortower any interest or earnings on the Funds. Borrower and Lends: may agree in writing, however, that interest shaff
be paid on the Funds, Lender shall give to Borrower, without chatge, 2nannual accounting of the Funds, showing credits
and debits to the Funds and the putpose for which cach debit to the Funds vés made. The Funds ate pledged as additional
security for alt sums secured by this Security Instriument. - '

If the Punds held by Lendsr exceed the amounts permitted to be held by applicable law, Lender shall account to
Bottowet for the excess Funds in accordance with the requitements of applicabre lay . If the umount of the Funds held by
Lender at any time is not sufficient to pay the Eserow Items when due, Lender tmay =0 totify Bortower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficienicy. Borrowet shall make np the
deficiency in no more than tweive monthly payments, at Lendet’s sole discretion.

Upon paymenl in ful] of all sutns secured by this Security Instrument, Lender shall promptly refund to'Borrower any
Funds held by Lender. If, under paragteph 21, Lender shall acquire ot sell the Property. T.ender, ptias o (he acquisition or
sale of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as « cre it against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be applied: first. to any prepayment chatges due under the Nate: second, to aincunts payable
under patagraph 2; thitd, to interest due; foutth, lo principal due; and last, Lo any late charges due under the Sole.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain prierity over this Securily Instrument, and leasehold payments or ground rents, if any,
Bortower shall pay these obligations int the manner provided in paragraph 2, or if not paid in thul monner, Borrower shall
pay thein on time directly to the person owed payment. Borrowet shall ptomptly fumish to Lendet all notices of amounts
to be paid under this paragraph. [f Bortower makes these payments ditestly, Botrower shall promptly furnish to Lender
receipts evidencing the payments.

Botrowet shall piomptly discharge any lien which has priority over this Sceurity Instrument unless Botrower: (a)
agrees in weiting o the payment of the obligation sccured by the lien in ¢ manncr acceptable to Lender; (b) contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion
opetate o prevent the enforcement of the len; or (c) securces from the holder of the lien an agreement satisfactory to
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Leuder subordinating the lien to this Security Instrument. If Lender determines that any patt of the Property is subject tos
lien which may attain peiority over this Security Instrument, Lender muy give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
§. Razard or Property Insurance. Bottower shall keep the improvements now cxisting or hereafter erected on the
Ptoperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazardy,
including floods ot flooding, for which Lender requites insurance. This insurance shall be maintsined in the amounts and
for the periods that Lender requires. The insurance cattier providing the insurance shall be chosen by Burrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain cuverage deseribed above,
Lender may, st Lender's option, obtain coverage to protect Lender's rights in the Propetty in accordunce with paragraph

All insurance policies and rencwals shall be acceptable o Lender and sholl include a standatd mortgage clouse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid ptemiuros and rehewal notices. Tn the event of loss, Borrower shall give prompt notice to the
insutance carrier and ¥ ender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lendér axd Bortowet otherwise agtce in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged; if the restoration or tepair is cconomically feasible and Lender's security is not lessened, If the
testoration of repair is net seonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied lo the sums secured vy this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properiv;ur does not answer within 30 duys 1 notice from Lender thal the insurance carrier hay
oftered to settle a claim, then Lnder may collect the insurance proceeds, Lender may use the proceeds to repair ot
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wii)

f:=~in when the notice is given.

Unless Lender and Borrower otires wise agree in wtiting, any application of proceeds (o principal shall not extend or

postpone the due date of the monthly paymer(ts referred to in paragtaphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Ttider, Borrower's tight to any insutance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior (o the acquisiiin?.

6. Occupancy, Preservation, Maintenance and Prstection of the Property; Borrower’s Loan Application;
Leaseholds. Sorower shall occupy, establish, and 1se the Pruperty as Borrower's principal tesidence within sixty days
aftor the executian of this Security Insttument and shall (opiinue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupaney, unless'Lender otherwise agrees in writing, which consent shail
not be unreusonably withheld, ot unless extenuating vircumstances <xist which are beyond Borrower's control. Bortower
shall not destroy, damage or impair the Property, allow the Propeey to detetiozule, of commit waste on the Property.
Barrower shal? he in default i any forfeiture action of proceeding, wheher civil of criminal, is begun that in Lender's
good fatth judgment could tesult in forfeiture of the Property or otherwire miaterially impair the lien ereated by this
Sccurity Instrument or Lender's sccurily interest. Borrower may cute such-a default and reinstate, as provided in
patagraph 18, by causing the action ot ptocesding to be dismissed with @ ling that, in Lender’s good Faith
determinalion, preciudes forfeitnre of the Bortower's interest in the Property of other material impuirment of the lien
created by this Security Instrument ot Lender's security infesest. Borrower shal! also be in-default if Borrowet, during the
loan application process, gave materially false ot inacoutate information or statements 3o Lender (or failed to provide
Lendet with any material information) in connection with the loan evidenced by the Note, {icluding, but not limited to,
reptesentations conceming Borrowet's oceupancy of the Prapetty as a principal residence. I tias Security Instrument is
on g leasehald, Bortower shall comply with all the ptovisions of the lease. If Borrower acquires fletitle to the Propetty,
the Jeasehold and the fee fitle sha!l not merge unless Lendet agtees to the merger in writing.

7. Protection of Lender’s Righis in the Property, If Bortowet [uils to perform the coverants end agreements
contained in this Security Instrament, or thete is a legal proceeding that may significantly affect Lender’s rights in the
Properly (such as a proceeding in bankruptey, ptobate, for condemnation or forfeilure or to enforce laws ot regulutions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums Secured by o lien which has priority over this Security
Instrament, appearing in court, paying reasonable attomeys’ fees and entering on the Property 1o make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this patagraph 7 shall become additional debt of Bortower secured by this
Sceurity Instrutnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbutsement at the Nolc rate and shall be payable, with interest, upor notice from Lender 1o Borrower
requesting paymenl.

8. Mortgage Insurance. If Lender requited mottgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums tequired to maintain the morguge insurance in effect. If, for any
reason, the mottgage insurance coverge requited by Lender lapses or ceasas to be in elfect, Borrower shall pay the
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premiums fequired 10 obtain coverage substantially equivalent to the mortgage insutance previously in effect, at a cost
substantielly equivalent to the cost to Bortower of the mortgege insurance previously in effect, from an alternale
mottgage insurer approved by Lender. If subsluntially equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premiom being
paid by Borrowet when the insurance covetage lapsed ot ceased to be in effect. Lender will accept, use and retain these
payinents as 2 loss resetve in lieu of mortgage insurance. Loss reserve payments may no longer be required, et the option
of Lender, if mortgage insurance caverage (in the amount and fot the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Botrower shall puy the premiums tequited (o maintain
motigage insutance in effect, or to provide a loss reserve, unti) the requirement for morigage insurance cnds in
sccordunce with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon rnd inspections of the Property, Lender shall
give Borrower notice at the (ime of or priof to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Th: proceeds of any uwusd ot claim fot damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cohveyance in lieu of condemnation, are hereby
assigned and shell be paid to Lender.

In the event of a tots! taking of lhe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ot rioc then due, with any excess pald to Bortower, In the event of a partial taking of the Propetty in
which the fair market value of the Propetty immediately before the taking is equal fo or greater than the umount of the
sums secuted by this Security %is*rument immediately before the taking, unless Botrower and Lender otherwise agtee in
writing, the cuins secured by this Security Instrument shail be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amouaiof the sums secured immediately before the taking, divided by (b) the fait metket
valne of the Property immediately béfore the taking. Any balance shall be paid to Borrowet. In the event of a partial
taking of the Property in which the Tair merket value of the Property immediately before the taking is less than the
amount of the sums secured immediately befor2 the taking, unless Botrower and Lender otherwise agrec in writing or
unless applicable law otherwise provides, the prozceds shall be applied to the sums secuted by this Security Instrument
whethet or not the sums are then duc.

I the Property is abandoned by Borrowet, ar If, sfter notice by Lender to Bortower that the condemnor offets to
make o1 award or settle a claim for damages, Bortower {a'ls 4o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply the procc s, at its option, either to restoration or repair of the Propesty
or to the sums secuted by this Secutity Instrument, whethet o riot then due.

Unicss Lender and Bortower otherwise agrec in writing, aty 2aplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted to in paragraphs 1 ond 2 or change the nmount of such
paymetits.

11. Borrower Not Released; Forbearance By Lender Net a” Walver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instroru=t granted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Borrorver or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any siceessos in ietest or refuse to extend time for
payment ot otherwise modify amortization of the sums secuted by this Seeurity ir<trument by teason of any demand
madeby the original Borrower ot Bortower’s successors in interest. Any forbearance by Tendet in excrcising any right
ot remedy shall not be a waiver of or preclude the exercise of any tighit ot remedy.

12. Successors and Assigns Baund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Buruwer, subject to the
provisions of paragraph 17. Bortowet’s covennnls and sgreements shall be joint and several. Any Begtower who co-signs
this Secutity [nstrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant
and convey that Bomrower's interest in the Property under the tenns of this Secutity Instrument; (b) 15 tiot potsonally
obligated to pay the sums secured by this Sceurity Instrument; and (¢) sgrees that Lender and any other Forower may
agree to extend, modify, futbear of make any sccommodations with tegard to the terms of this Security Instrumnent or the
Note without that Borrower's consent.

13, Loan Charges. If the loun: secured by this Secutity Instrument is subject to & law which sets maximum loan
chatges, and that law is finally interpreted so that the interest or other loan charges collected ot to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pommitted limit; and (b) any sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Bortower. Lefider may chocse to make this refund by reducihg the principal owed
undet the Note or by making a dircel payment to Borrower. Jf a refund reduces principal, the reduction will be trcated as a
partial prepayment without any ptepayment charge undet the Nole,

14. Notices. Any nntice to Botrower provided for i this Security Instrument shall be given by delivering it or by
mailing it by fitst class mail unjess applicable law requires usc of anviher method. The notice shall be directed to the
Froperty Address or any other address Bortower designates by notice (o Lender. Any notice to Lender shall be given by
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rovided for in this Security Instrument shali be deemed to have been given to Borrower or Lander when given as
stovided inthis paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be govered by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secutity Instrument or the
Note cordlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without Lhe conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared t¢ be severabie.

16. Borrower’s Copy, Botrower shall ke given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If ull ot any part of the Property or any interest
in it is sold ot transfetred (or if a beneficial interest in Borrower is sold ot tansferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured
hy this Sccurity Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secuarity Instrument,

If Lender exetciscs this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af not less than 30 <ays from the date the notice is delivered or mailed within which Borrower must pay all sums secuted
by this Security Instrument. If Bottower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies permittéd Gy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riyhi to Reiastate, If Borrower meets certain conditions, Borrower shall have the right to have
chfoteement of this Sceunty Tastrament discontinuced at any time prior to the earlier of: () 5 days (of such other period as
applicable law may specify for iinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instmment; ot (b) entry of « judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender =1l sums which thei'would be duc under this Security Instrument and the Note as if no acceletation had
oceurted; (b} cures any default of any othev covenants ar agteements; (c) pays al! expenses incurred in enforving this
Security Instrument, including, bat not limited to, reasonable attorneys' fees; and (d} takes such action a5 Lender may
reasonably requite to assute thut the licn o this Sceurity Instrument, Lender's rights in the Propetty und Borrower’s
obligation to puy the sums sceured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Secursity [nstrament and the obligaionssecuted heteby shall remain (ully effective as if no acceletation
had occurred. However, this fight to reinstate shall not i pply in the case of acceleation undet patagtaph 17.

19, Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security

Tnstrment) may be sold one or mare times withcut priot notise 1o Bogrower. A sale may result in a change in the enlity

(known us the "Loan Servicer”) that collects monthly payments #ue under the Note and this Security Instrument. There
also may he one or more changes of the Loan Servicer untelated ¢4 sale of the Note, It there is & change of the Loan
Setvicer. Borrower will be given written notice of the change in acco:dunce with patagraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer an the addtess (o which payments should be made.
The notice will also contain any cthet information required by anplicabie law:

20. Hazardous Substances. Borrower shall not cause or permit the precetior, mse, disposal, slorage, or release of any
Hazardous Substances on cr in the Property. Botrowet shall not <o, nor allow siwane else to do, anything affecting the
Property that is in violalion of any Environmental Law, The preceding twosentenw.s«'iall not apply to the presence, use,
or storage on the Property of small quantities of Hazatdous Substances that.are gence iy recognized to be apptoptiate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1awsuil of other action by
any govemnmental or tegulatory agency or private party involving the Property and any.linzardous Substance or
Environmental Law of which Bottower has actual knowledge. If Borrower leams, or is notified by nny govetimentul ot
regulatory authority, that any temoval ot other temediation of any Hazardous Substance affecitng the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordunce with Bnvironmenia! Law,

As used in this paragraph 20, "Hazardous Substanices” ate those substances defined as toxie or hazardous substunces
by Envisciimental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Envitonmental Luw” means federa! laws and laws of the jurisdiciion whete the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lendet further covenant and agres as follows:

21. Accelerstion; Remedics, Lender shall give notice to Borrower prior to ncceleration following
Borruwer's hreach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faliure to cure the defuult on or hefore the date
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specified in the notice may result in acceleration of the sums secured by misSCc;uriCly) Mt. foreelosuro by judicial
proceeding and tle of the Propetty. The notice shall further inform Botrowet of the right o reinstate atler acceletation
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowet to
acceleration and foreclosure. If the defoult is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment it full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrutent by judicial procecding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nat limited to, reasonable attomeys’ fees and costs of
tile evidence.

22, Relense. Upon psyment cf all sums secured by this Security Instrument, Lender shall releasc this Sceurity
Instrument without charge to Bortower. Bortowet shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propetty.

24. Ridecs to this Seczitty Instrument. If one or more riders ate executed by Barrower and recorded together with
this Secutity Instrument, the ¢ovenants and agreements of each suck rider shall be incorporated into and shall amend and
supplement the covenants and rgiements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check appliceble bor(«s)!

1.X Adjustable Rate Rider qundominiumRidcr 1-4 Family Rider
Gradusted Payment Rider o Planned Unit Development Ridet Biweekly Payment Ridet
Balloon Rider m Rate Improvement Rider Second Home Rider
V.A. Rider fthex(s) (specify]

BY SIGNING BELCW, Bortowet accepts and agreer 1o the terms and covenants conlained in this Security

-

Instzument and in any tider(s) executed by Borrower and tecarded y))h : i
Witnesses: i ,//“ Y , /
//7 Wt 4(_/ (1.

A

( {n (Seal)
"MICHABL A FIRAING -Borrowdr
i f S ~
o e Ll frui
\ - C//m: LT - L deeap)  (Sead)
o “ ANGELINE STELLAYOS -PIRAINO -Bortower
(Seal) ) (Seal)
«Bagrower ~Bamower
STATEOF ILLINOIS, | . O/C fﬁ /L County ss:
I, / lL LA ({i‘ ’ Nf '/,f(( /- , a Notary Public in and for said county and staic do hereby

certify that MICHABL A PIRAINO A MARRLED MAN
ANGELTNZ STRBLLATOS-PIRAINO HIS WIFE

, petsonally known to me to be the same peizon(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

Lhe ¥ signed and delivered the said instrument us //1¢ ¢« free and voluntary act, for the uses and purposes
/ purp

therein set forth.

Given under my hand and official seal, this 157 day of JTUNE ) , 1995
/ I *
. . 7
My Comm.i;s}onﬂxpircs:t/ / //-d/ / {é{.b{/ /4 / Gl o
Nesary Publlo
This Instrument was prepated by JENNIFER STREDER -
mﬂﬁ"u (L5 ] Page Bof 0 f “OFFICTAL 5 ?(pJ ED’!‘ 8/8¢
praseTe PAULA PODVIN

NOTARY PUBLIC, STATE OF LUNOIS
MY COMMAGION EXPIRES 4/1/98
Bl e e Ll

<}
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ADJUSTABLE RATE RIDER 6126874

(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is mmade this 137 day of JUNB , 1995 , and 1§
incorporated into ard shall be deemed Lo amend and suppiement the Morigage, Deed of Trust or Security Deed (the
*Security Instrumen®) of Lhe same date given by the undersigned (the “Borrowet”) to secure Borrower's Adjustable Rate
Note (the “Note") to NBD MORTGAGR COMPANY,

~ DELAWARE CORPORATION

(the “Lender”) of the same date 2id covering the property described in the Security Instrument and located at:
2235 ¥ OAKLEY AVENUE
CHICRGG, II 60647

[Property Address]
THE NOTE CONTAINS PROVISIONS AL LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ 24D THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as fullows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an inilial interest rate of 7.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the [irst day of JUNE , =002, and on thet day every
12th month thereafter. Bach date on which my interest rute could change is called a "Change Diate.”

(B) The Index

Beginning with the first Change Date, my interest rute will be based on an Index. The “Index” 35 the weekly average
vield on United States Treasury securities edjusted to & constant maturity of 1 year, as made available by the Federal
Reserve Boatd. The most recent Index figure available as of the dote 43 days hefore cach Change Lite is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon coinparable
information. The Note Holder wilf give me notice of this choize,

(C) Calculation of Changes

Befote each Change Date, (he Note Holder will calculate my new interest eate by adding
THREE AND 000/1000 percentage poini(s) { 3,00 %] to the Cuseent

Index. The Note Holder will then round the result of thiz addition to the ncarest one-sighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will he my new intercst rate until the
nexl Change Date.

MULTISTATE ADJUSTABLE RATE RIDEA - ARM B-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo repay the unpaid
principal that { am expected to owe at tie Change Date in full on the Maturity Date at my new interest cate insubstantially
equal payments Tire tesult of this calouiation will be the new amount of my monthly payinent.

{0) Limits on Interest Rate Changes

The interest tate | am requited L0 pay at the first Change Date will not be greater than 4,750 % ot
less than 5.750 %. Therearlter, my inletest rate will never be increeced or decreused on any single

Change Date by mote thar, two peteentage points (2.0%) flom the rate of interest ] have been paying for the preceding
twelve months. My interesi raie will never be greatet than 12,750 %,

(E) Etfective Dato of Cranges
My new intetest rate will becoine effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly paymeiit date after the Change Date until the amoutit of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail tome 2 notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. [he notice will include information required by law o be given me and
also the title and telephone number of a person whowill answer any question I may have reganding the notice.

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenants contained in this Adjustable Rate

Ridet. ‘
QE

MTCHARL A PIRAINO Borrower AN N2 §PELLATOS - PIRAING -Bomowet
(Seal) (Seal)
-Barrower ~Bomowoer

&-122@005 {¥208) Page2of2
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