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. The mortgagor is

THIS MORTGAGE ("Sccunity Instriment”) is given on May 26, 1995
a

AMO5 HARDMAN and MARGRETTE HARIMAN, husband and wife and EDWARD HARDMAN,
marricd man | married to LINDA D. HARDMAN

("Borrower™). This Sccurity Instrument is given lo
AUSTIN BANI>-CT CHICAGO

which is organized and existing under the laws of THE STATEOF ILLINOIS . and whose
address 1s ¢ SOUTH YORK, BENSENVILLE, IL 601086
(*’Znder”). Borrower owes Lender the principal sum of
Fifty Thousand and nc/100
Dellars (US. § 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity fasirument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1/ 2025

This Security [nstrument secures to Lender: (a} the repayment of the debt evidenced by the Nete, with interest, and ail rcmwal.s .
extensions and modifications of the Note; (b) the payment of ali other sums, with interesi, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants.apd agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following

described property located in COOK County, Ninois:
Lot 34 in Block 6 in Hobart’s Subdivision of the North West Quartexr ofi ' the

North West Quarter of Section 15, Township 39 North, Range 13, East of -the
Third Principal Meridian, in Cook County, Illinois.

Item 4 16-15-108-024 Ward # .
which has the address of 4734 W JACKSON BOULEVARD CHICAGO {Strect, Cityl,

Nlinois 60644 {Zip Code] ("Properly Address®);
ILLINOIS-Single Family-FMMA/FHLMC UNIFORM

INSTRUMENT Farm 3014 9/90
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TOGETHER WITH aif the improvenients now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafler a part of ihe property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and chat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes ang insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the d2y monthly payments are due under the Note natil the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
and assessments which may attain priotity over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mongage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapk'8) in licu of the payment of mortgage insurance premiums. These items are called "Esceow lems.”
Lender may, at any ume, cotieet and hojd Funds in an amount not to exceed the maximum amourt a lender for a federaily
relaied mortgage loan may requite ‘or Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amendad from tima to timke, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sels a lesser amount. If so, Lender inay,~2t any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds #ce on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with zppiicable law.

The Funds shafl be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution,.e. in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Lofiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unfess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Howcver, Lender may require Borrower Lo pay a Gne-tume charge for an independent rcal estale tax reponting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an« debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security-tor all.cums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the ziavunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrowe: in/wriling, and, in such case Rotrower
shall pay to Lender the amount neeessary to make up the deficiency. Borrower shall mailc up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall proriptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisro the acquisition or safe
of the Property, shall apply any Funds held by Lender at the time of acquisition or sal¢ as a credit agains! the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendet v.nder paragraphs
1 and 2 sha!! be applicd: first, to any prepayment charges due unider the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributadble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shall promply furnish to Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liea in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the licn in, legal procecdings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien & agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines thal any part of the Propenty is subject to a lien which may attain prioray over
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this Security Inscrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above withir 10 days of the giving of notice.

5. Hazard or Property Insurance. Botrower shali keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires inswrance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property tn accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable to Lender and shall include a standard monigage clause. Lender
shali have the right to hold the policics and renewals. If Lender requives. Borrower shall promptly give to Lender all receipts of
paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt avtice to the insurance carrier and Lender,
Lender may make proof af oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiaily feasible or Lender’s security would be lessened, ihe insurance proceeds shail be applied to the sums
secured by this Security‘nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoens the
Pronziiy, or does nol answeés within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the insurice procecds. Leader may usc the proceeds (o repair or restore the Property or lo pay sums
secured by this Security Instrumsu, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of the motiinly pavmenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircé oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage te the Property prior to the acquisition<iall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance ans Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Preperty.as Borrower's principal residence within sixty days after the execulion of
this Security Instrument and shall continuc 1o occupy (n: Proverty as Borrower's principal residence for at least one year afler
the date of occupancy, uniess Lender otherwise agrees in wiiting, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorale, or commil waste on e Propenty. Borrower shall be in default if any forfeitury
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ins.rument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-ne ac.ion or proceeding to be dismissed with a ruling
that, in Lender's good faih determination, preciudes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender's security 4rterest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially {alse or inaccurale infarmiaion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencedcy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I7 this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee title to the Property, the

leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and asteements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i tlic Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/render may do and
pay far whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonable atigraeys’ fees and entering on the Property to make repairs. Afthough Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurunce. [f Lender required morigage insurance as a condition of making the !oan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the mortgage insutance previously in effect, at a cost substantially equivalent te the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Botrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgas”
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ns agenl may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice 2* the time of or prior te an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any pant of the Property, or for conveyance in ticu of condemnation, are hereby assigned and
shall be paid 1o Lenider

In the event of a *aial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dué, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Propeity .mmediatcly before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediatetv-cafore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedsicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paisl.to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately HCfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security Jnistiuinent whether or not the sums are then due.

If the Property 1s abundoned by Borsuwer, or if/ at'er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower {ails e/ cspond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its eption, either (o restoration or repair of the Property or to the sums
secured by this Security nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, 2 application of proceeds to principal shall not extend or

postpane the due date of the monthiy payments referred to in paragrapiis! and 2 or change the amount of such paymenis.

11. Borrower Not Releasedl; Forbearance By Lender Not a Waive: . Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by [ sader to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successory in interest. Lender shall not be required to
comnience proceedings agains any successor in interest or refuse to exiend time-for payment or otherwise modify amortization
of the suras sccured by this Sccurity Instramemt by reason of any demand mad¢ by the original Borrower or Borrower's
successers in interest. Any forbearance by Lender in exercising any right ur remedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Secn=, instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jont and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage /zrant and convey that
Borrowes’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligat=d to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or
make any accommodations with regard (o the terms of this Security lustrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that kaw is finally interpreted so that the interest or other loan charges collecied or to be coliected in conneciion with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted 1miz; and (b) any sums atready collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces prucipal, the reduciion will be treated as a pariial prepayment without any
prepayment charge under the Nate.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to

fForm 3014 9/50

@a -6RIIL} (340%) Faga 4 ot 6 initis 22 4o
A e

7

a6

v~
O]

¢




~ UNOFFICIAL COPY




UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveruing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd the provistons of this Security Instrument and the Note are declaicu
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date
of thig Sccurity Instrument.

If Lender exersises this ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {roin the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Eovrower fails (o pay thesc sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security fisyrument without further notice or demand on Borrower.

18. Borrower's Rigiit 10 Reinstate. If Borrower meets certain conditions, Bortower shall have the right to have
enforceinzat of this Security Insirunient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reipstatement) befaie sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all suths which then would be duc uader this Sccurity Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or acreemenis; (c) pays ali expenses incurred in enforcing this Securily Instrument,
including, but not limited 1o, reasonable attornzys’-fees: and (d) rakes such action as Lender may reasonably require to assure
that the lien of this Securiiy Instrument, Lender’s cighis in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged.~(!son reinstatement by Borrower, this Security Instrument and the
obligatians secured hereby shall remain fully effective as'if no-aceeleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 9 Gorower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the sdote.and this Sccurity Instrument. There alse may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above and apphicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd Le mae. The notice will also contain any other
informaiion required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vee, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyenz cise to do, anything affecting the
Praperty that is in violation of any Environmncntal Law. The preceding two sentences shall noi apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that arc generally recognized to be appropriate (o normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuis ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowledge. If Borrower teamns, or is notified by any governmental or regulitory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As uscd in this paragraph 20, "Hazardous Substances™ are thosc substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. §.ender shal! give notice to Borrower prior to acceleration following Borrawer's breach
of any covenant or agreement in this Secerity Insirument (but not prior to acceleration under paragraph 17 unless
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The notice shall specify: (a) the default; (b) the action required to cure the defaunlt;
(¢) a date, not less than 36 days from the date the notice is glven o Borrower, by which the delault must be cured; and
{d) that fatlure to cure the default on or before the date specified In the notice may result In acceleration of the sums
sccured by this Secarity Instrumert, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informn Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
non-existence ¢f a defauli or any other defense of Barrower to acceleration and foreclosure. If the default [s not cured on

applicable law provides otherwise).

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph

21, inctuding, but not limited to, reasunable attorneys' fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withou: charge 1o Borrower, Borrower shall pay any recordaiion costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Serunity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Xns Security Instrument as if the rider(s) were a part of this Security instrument.

[Check applicable box{es))

D Adiustable Rate Rider C] Condominivin Rider &3 1-4 Family Rider

[ Graduated Payment Rider L__::l Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [._J Pate Improvement Rider Second Home Kider

[_IV.A. Rider [ Giner(s) {specify!

BY SIGNING BELOW, Borrower accepts and agrees ta the teims and covenants contained in this Seeurity Instrument and
in any rider(s) executed by Borrower and recorded with if.

Witnesses: : 7
‘ . ,

/ f Priget “ s padinrr— (Scal)

AMOS HARDMAN -Borrower

s 4
< . l{jﬁf/u{;n s (Scal)
;% i HARDMAN -Borrowes
' /
Gibicert 04 &L (Seal) ﬂzé_zf i_*_, '} QZ'W-—» (Scai)

EOWARD HARDMAN Borower  LINDA D, HARDMAN TSTGNING SOLEY FOR. {EHEver
PURPOSE OF WALVING ANY AND (ALL HOMESTEAD RIGHT

STATE OF ILLINOIS, COOK Ceunty ss:
1 THE UNDERSIGNED , @ Notary Public in and for said county and state do hereby certity

that AMCS HARDMAN and MARCRETTE HARDMAN, husband and wife and EDWARD HARDMAN, a married

man ~ MARRIED TO LINDA D. HARDMAN

r

. personially known to mc (o be the same person(s) whose name(s)
T heY e

subscribed (o the forcgoing instrument, appeared before me this day in person, and af;knawlcdgtd thal o
signed and defivered the said instrument as THEIR  (ree and voluntary /a& for the uses gnd purposes therein set forth. .
Given under my hand and official seal, this  26th day of May A , 1995 , -
My Comsmission Expires: f\é ""’f/ w}/ :4
Nmary Public T o
This Instrument was prepared by: LYNN KRAUS, FOR AUSTIN BANK OF CHICAGO
’:M

~ AT
C ‘”‘"""“'\A-\-,\A

gng'pr QO ,' - -
MY Cpni nrou f YTOLLEDIS

/ 'IJ‘HLb ,” 7
M"’Vt\-\
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Loan # 3660479

1-4 FAMILY RIDER -

Assignment of Rents

THIS 14 FAMILY RIDER is made this 26th day of May , 1995 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security Instrument’’) of the same date given by the undersigned (the “‘Borrower') lo secure

Borrowe: 's Note (o

AUSTIN BANK OF CHICAGO
(the *'Lender™)

ot the sam< date and covering the Property described in the Security Instruisnient and locaied at:

4714 W JACKSON BOULEVARD CHICAGC, IL 60644
|Property Aduress]

-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender furiher covennt and agree as follows:
A. ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 0 the

Property described in the Security fnsyument, the follawing items are added to the Property description, and shall
ais0 constitute the Property covered by tieSecurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locaicd 1, on, or uscd, or iniended to be used in connection with the
Property, including, but not limited 0, those<or the purposes of supplying or distributing heating, cooling,
electricity, gas, watcr, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water_closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stor.n doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and autached tioar Coverings now or hereafter attached 1o the Property,
all of which, including replacements and additions thereto,” ska’t be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security lnstrument (or the leasehold cstate if the Sceurity Instrument is'0i a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowyi shall not seek, agree to or make o
change in the use of the Property or its zoning classification, unless Lender nas pgreed in writing to the change.
Rarrower shall comply with all laws, ordinances, regulations and requitements of any govemmental body
anrlicable to the Property.

C. SUBORDINATE LIENS. Except as permited by federal law, Borrower sholl nit aiiow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writit peorission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in zddition to the other
hazards for which insurance is required by Uniform Covenant 3,

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletd.
| F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
;{ sentence in Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and al! security deposits made in conncction with leases of the Property. Upon the assignment, Lender
shall have the risht 10 modify, extend or terminate the cxisting leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **leasc’ shall mean *‘sublease’ if the Securily Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents™) of
the Propenty, regardless of Ic whom the Rents of the Property are payable. Borrower authorizes Lender or
Lendes's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents untii (i) Lender has given Borrower notice of default
pursuant i paragraph 21 of the Securily Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are 10 be paid-to Lender or Lender's agent. This assignment of Renls constitutes an absolute assignment and not
an assigumeni fonaddiiional security only.

If Lender @rves notice of breach 1o Borrower: (i) all Rents received by Borrower shalt be held by Borrower
as trustee for the berc!i) of Lender only. 1o be applied to the sums secured by the Security Instrument, (i) Lender
shall be entitled 1o cotiect 22id receive ali of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid 10 Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) unless applicable 17w provides otherwise, all Rents collected by Lender or Lender's agents shall he
appicd first to the costs of taking zontrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, receivers fees, premivms on receiver's bonds, repair and maintenance cosis,
insurance Dremiums, taxes, assessmemc-and other charges on the Property, and then 1o the suins secured by the
Security Instrumeni; {v) Lender, Lender's-agzats or any judicially appointed receiver shail be liable to account for
only those Renis actually received; and (vij Lender shall be entitled to have a receiver appointed o take
possession of and manage the Property and collct the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 16 caver the costs of taking contral of and managing the
Property and of collecting ihe Rents any funds expended by Yender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security instrument pursuzabio Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execited any ptior assignment of the Rents and has
not and will not perform any 2ct that would prevent Lender from exercisiing its rights under this paragraph.

Lender, or Lender's agents or a judicially agpointed receiver, chall ot be required to enter upon, lake
control of or ,aaintain the Property before or after giving nutice of defau’s o Borrower. However, Lender, or
Leraer's agents or a judicially apnointed receiver, may do so at any time wher a defauit occurs. Any application
of Remts shall not cure or waive any default or invalidate any other right or remedy of fender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instruoient are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any not? or agreement in which
Lender has an interest shali be a breach under the Security Instrument and Lender may invoke a-of the remedies

permitted by the Security Instrument,
BY SIGNING BELOW, Borrowcr accepis and agrees to the terms and provisions contained-in this 14

Family Rider. _
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