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{8 179 ¢ L) CONSTRUCTION MORTGAGE Ot

THIS MORTGAGE IS DATED MAY.-22, 1895, between Thomas E. Boyd and Tina M. Carison, HIS WIFE, AS
JOINT TENANTS,, whoso address iz 7424 Poi.ona Lane, Wiimetts, 1. 60091 (referred 1o below s "Grantor”);
and Midwest Bank and Trust Corpany, whose address is 501 West North Avenue, Melrose Park, it. 80160
(referred to below as "Lende?).
GRANT OF MORTGAGE. For valuable consiterston, Grantor mortgagoes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fol owine d:scribed real property, together with all oxisting or
subsequently erected or affixed buildimgs, improvemens aud fixtures; all eas*ments, rights of way, and
appurtenances; all water, water rights, watercourses and ditc rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relatyig *o the real property, inciuding without limitation
ail minerals, oil, gas, geatbermal and simifar matters, located i Cook County, State of ifigols , (the “Real
Property”): '
LOT 4 (EXCEPT THE WEST 25.00 FEET THEREOF) IN JAMES CriABB'S POMONA PARK SUBDIVISION,
BEING A SUBDIVISION OF PART OF LOTS 1 AND 2 IN COUNTY CLERK'S DIVISION OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCISAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
The Real Froperty or Its address Is commonly known as 2424 Pomona Lane, Wimette, IL 60091, The Real 2
Property tax identification number is 05-32-200-170 VOL 107.. oy
Grantor preserly assigns to Lender all of Grantor's right, title, and interest in and to all leases of b Property and ,
all Rents from the Property. In addition, Grantor grants to iender a Unif .1 Commercial Code secario- interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mear amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing (ndebtedness” mean the indebledness described below in the
Existing Indebizdness section of this Mortgage.

Grantor. The word "Grantor’ means Thomas E. Boyd and Tina M. Carlson. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and acrommodation parties in conneetion with the Indebledness.

Improvements. The word *lLiprovements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, .
replacements and other construction on the Real Property. ‘i (_)
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Indebtedness. The word “Indebiedness” means all principai and inferest payable under the Note and any
amounts expended cr advanced by Lender to discharge obligaiions of Grantor or expenses incurred by Lender

1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed $250,000.00.

K Lender. The word "Lender” means Midwest Bank and Trust Company, its succeasors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. Th: word *Morlgage" means this Mortgage between Grantor and Lender and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated May 22, 1995, in the original
principal amount of $125,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of ' refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate‘or-the Note is a variable interest rate based upon an index. The index currently is 9.000%

per annum. The 13iercst rale 1o be applied to the unpaid principal balance of this Mortgage <hali be at a rate

of 1.250 perceniage poiit(n) over the fndex, subject however lo the following maximum rate, resulting in an
initial rate of 10.250% per apium. NOTICE: Under no circumstances shall the interest rate on this Morigage

be more than {except for any ‘igher defeult rate shown below) the lesser of 18.000% per annum or the
maximum sate_allowed by appiiczole law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE,

Porsonal Property. ‘The words 'Pesonyl Property” mean all aquipment, fixtures, and other articies of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
;.perly; together with all accessions, parts, an] additions o, all replacements of, and all substitutions for, any

of such ?ropcrty; and together with all proceecs (including without limilation all insursnce procesds and

refunds of premiums) from any sale or cther disgur’don of the Property. .

Property. The word “Property" means collectively the Real Property and thg Personal Property.

Roal Property. The words "Real Property” mean the pmoperty, interesis and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents” neup and include without limitation all promissory
noles, credit agreements, Joan agreements, environmental agrerments, guaranties, security agreemenis,
mortgages, deeds of trust, and all other insiruments, agreements raid documents, whether now or hereafier
existing, execuled in connection with the Indebledness.

Rents. The word "Rents” meaus all present and future rents, revenues, incomne, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 7THZ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTUOAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T:rRMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor zhai) oay 1o Leader all
amounts sccured by this Morigage as they becowr due, and shall strictly perform ali of Gran:or's cbligations
. under this Mortgage.

* POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possessicis ond use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in pussession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenaniable condition and promptly perform all repairs,
replacements, and maintenance necessary to prescrve iis value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposai,” "release,” and
“threatencd release,” as used in this Mortgage, shali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Linbility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Nc.
99-499 {"SARA"), tho Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et s%., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste™ and “hazardous
substance” shall ales include, withoul limitation, petroleum and petroleum by-products or any fraction thereof
and asbesios. Grantor represents and warranis to Lender that: (F;e) During the period of Grantor's ownership
of the Property, there has been no use, genemtion, manufacture, storsge, treatmeni, disposal, release or
threatened release of any hazardous waste or substance b'g any person on, under, or about ths Properly; (b)
Cirantor has no knowledge of, or reason to believe thai there has been, except as previously disclosed to and
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acknowledged by Lender in writing, (i) any use, generation, manufacturc, storage, treatment, disposal,
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release, or threatened relesse of any hazardous waste or substance by s.ui; prior owners or pecupants of the
Propcrt;' or (ii) any actual or threatened litigation or claims of any kiod by an n relaling o such matters;
and (¢) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor. agent or other authorized user of the Property shall use, geperate, manvfacture, stare,
treat, dispose of, or release uny hazardous waste or substance on, under, or about the I‘roperty and (li? any
such activity shali be conducted in compliance with all applicable federal, state, and local laws, regulations
end ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such i tinns and tests, at Grantor’s
expense, as Lender may deern appropriate ic determine complinnce of the Property with this section of the
Mortgage. Any inspections or tests mads by Lender shall be for Lender's purposes only and shall not be
construsd to create any responsibility or liabifity on the part of Lender to Granter or to any other person. The
representations and warmanties contained herein are based on Grantor’s due diligence in investiﬁga the
Property for hazardous waste. Grantor hereby (s) releases and waives any future claims against r for
indemnity or coniribution in the even! Grantor becomes liable for cleanup or ather costs under any such laws,
and (b} agrees i indemnify and hold harmless Lender against any and all claims, losses, lisbilities, damages,
penalties, ang expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as & consequence of any use, generation, manufacturs, slorage, disposal,
release or threatened r:lease occurring prior to Grantor's ownership or interest in the Propesty, whether or not
the same was or siicul¢ have been known to Grantor. The provisions of this section of the Mortgage,
including the obligaiicz 't indemnify, shall survive the Eiymcnt of the Indebtedness and the satisfaction and
reconveysnce of the lien of this Mortgage and shafl not be affected by Lander's acquisition of any interest in
the Property, whether by fuiec'omure or otherwise.

Nulsance, Waste. Grantor il not cause, conduct or permit any nuisance nor commit, permil, or suffer an
stripping of or waste on or to the Pioperty or any portion of the Property. Without limiting the genernlity of the
foregoing, Grantor will not remove, 4r grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removel of Improvements. Grantor :hall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.. Ay & condition lo the removal of any Improvements, Lender tnay
require Grantor to tmake arrangements sat'stactory to Lemder to replace such Improvements with
improvements of at least equal velue.

Lencer's Right to Enter. Lender and its agents and ccpresentatives may enter upon the Real Property at ail
reasonable times to attend to Lender's interests anc o inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgay:, \

Compfliante with Gavernmente! Requiraments. Granio: shall promptly compl with ali Jaws, ordinances, and

regulations, now or hereafer in effect, of nll governmental awi-orii=s applicabls to the use or occupuncy of the
Pro . Grantor may contest in good faith any such law, ordirur.z, or regulation and withhold compliance
during any procesding, including appropriate appeals, so leng as Gran‘or has otified Lender in writisg prior to
doing so and so long as, in Lender's sole opinicn, Lender’s interists in the Property are not jeopardized.
Lender may require Grantor io post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty 10 Protect. Grantor agrees neither to abandon nor leave unatiended tiie Vroperty. Grantor shali do alt
other acts, in addition {o those acts set forth above in this section, which from th~ character and use of the

Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. This Mortgage constitutes a "construction mortgage” witliu the meaning of section
9.313 (1XC) of the Illinois Uniform Commercial Code. 1f some or all of the procesds of lic loun creating the
Indebiedness are to be used 1o construct or complets construction of any [mprovements on the Property, the
Improvements shall be completed nio later than the maturity date of the Nate (or such ealior daic r4 Loader may
reasonably establish) and Grantor shell pay in full all coste and expenses in connection with the work. - Lender, at
its option, may disburse loan proceeds under such terms and conditions us Leader may deem nocessary (0 ‘nsure

that the interest created bL is Mortgage shal] bave priority over all possible licas, including those o7 1haterial
suppliers and workmen. Lender may require, among other things, that disbursement requests be supported by
receipted bills, expense affidavits, waivers of liens, construction progress reports, and such other dotumentation

as Lender may reasonably request.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payabie all

sums secured by this Mortgage upon the sale or iransfer, without the Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the canveyance of Real

Property or apy right, tile or interest therein; whether legal, beneficial or equitable, whether voluntary or

involuntary; whether by outright sale, desd, instailment saie contract, land contract, contract for deed, leasehoid

interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeni, or transfer of any

beneficial interest in or to any fand trust holding titie 1o the Real Property, or by any other method of conveyance

of Real Properly inicrest. If any Grantor is & corporation, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty-five perceat (25%) of the voting stock, partnership interests

or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by Illinois law.

LAftES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

R

Oczz9ngs
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Paymen!. Grantor shall pay when due (and in all cvents prior to delinquency) all taxes, pa?vroll taxes, special
taxes, asscssments, water charges and sewer service charges levied against or on account o the Property, ,
and shall pay when due all ciaims for work done on or for services rendered o material furnished to the
’ Property. Grantor shall maintain the Property free of all licns having priority over or equal to the interest of
‘ Lender under this Mortgage, excent for the lien of taxes and agsessments not due, cxceﬁt for the Bxisling
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

qu’ht To Contest. Grentor may withhold payment of any lax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so long as .ender’s interest in the Property is not jeopardized. 1f a lien
arises or is filed as a result of nonpsyment, Grantor shall within fifiesn (15) days afier the lien srises or, if 4
lien is filed, within fiftesn (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a eufficient corporate surety bond or othes secun
satisfactory to Lender in an amount sufficicut to discharge the lien plus any costa or other charges that cord
accrue s 8 result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an add’tional obliges under any surety bond furnished in the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of tho
taxes or assessrners and shall avithorize the appropriate governmental official to deliver to Lender at any time
a written siatement Of the taxes and assessments against the P operty. :

Notice of Construc’ior. Grantor shall notify Lender at lcast fifieen (15) days before anf_ work is commenced,
any services are furnished, o any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or cther lien could be raseted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender aavrnce assurances satisfactory 1o Lender that Grantor can and will pay the cosl

of such improvements.

I:dROPEHTY DAMAGE INSURANCE. ‘The following provisions relating to insuring the Property are & past of this

origage.
Malntenance of Insurance. Grantor shal procure and maintain policies of fire insurance with standard
extended coverage endorsements on a weriacement basis for the full insurable value covering all
Improvements on the Resl Property in an amour: sufficient to avoid u%[zl:cauon of any coinsurance clause, and
with 4 standerd mortgagee clause in favor of Lendsr” Policies shall be written by such insurance companies
and in such form as msy be reasonably acce?table wiLender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Letder 'and not containing any disclaimer of the insurer's
linbility for failure to give such notics. FEach insurance puiicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way''ry any act, omission or defsult of Grantor or any
other person. Should the Real Pro at any lime become lacriad in an area designated by the Director of
the Federal Emeargency Managemeal ’ieucy a5 a special flood aa-ard area, Grantor agrees to obtain and
maintain Fedora! Flood Insurance, to the extent such insurance ia required by Lender and is or becomes
available, (or the term of the loan and for the ful} unpaid principal balzzce of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any iaes or damage to the Property. Lender
may make proof of loss if Grantor feils to do sc within fifleen (15) days ot the casualty. ether or not
Lender’s security is im?aired,_l.cuder may, al its election, apply the ‘procsess o the reduction of the
Indebtedness, psyment of any lien affecting the Property, or_the restoration and .2pair of the Property. If
Lender elects to apply the procesds to restoration and repair, Grantor shall repair or replsce the damaged or
destroyed Improvemenis in A manner satisfactory lo Lender. Lender shall, upon satisiactors proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repaiz u: restoration if
Grantor is not in default hereunder. Any proceeds which have rot been disbursed within 180 davs afier their
receipt and which Lender has not committed to the repair or restoration of the Property shali o »oed first o
pay ani; amount owi;jg to Lender under this Morigage, then to prepay accrued interest, and the cenainder, if
any, shall be apFIi to the principal balance of the Indebtedness. [f Lender holds any proceed’s after
payinent in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance al Saie. Any unexpired insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered by this Mortgage at an*) trustee’s sale or other sale held under the
provisions of this Morigage, ov at any foreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described *
below is in effect, compliance with the insurance &rovwions contained in the instrument evidencing such

Existing Indebtedness shall constitute ~ompliance with the insurance provisions under this Mortgage, lo the

extent compliance with the terms of this oﬁgaﬁc would constifute a duplication of insurance requirement. 1f

any proceeds from fhe insurance become puyable on loss, the provisions in th's Mortgage for division of

rgcg;lj shall apply only to that poriion of the proceeds not payable to the holder of the Existing

nauel NEss.

TAX AND INSURANCE RESERVES. Grantor agreos to establish a reserve account to he relained from the Joans
proceeds in_such amount deemed to be sufficient b{;ll_cndcr and shall pay monthly into that reserve account an
amount equivalent to 1712 of the annual real estate taxes and insurance premiums, as estimated by Lender, sc as

to provide sufficient funds for the psyment of sach year's taxes and insurance premivms on¢ month prior ta the
date the taxes and insurance premuums becorne delinquent. Grantor shall further psy a monthly pro-rata share of

all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to p;y such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such paymentr shall be carried in an interesi-fres reserve

15362230
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account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
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six;sle-family owner-occupicd residential propesty, Grantor, in lieu of establishing smich reserve account, may
pledge ap interest-bearing savings account with Lender tc secure the payment of sstimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the righl to draw upon the reserve (or pledge)
mcount to pay such items, and Lender shall not be required to determine the validity or accunwg of any ilem
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance othier monies for
such purposes. and Lender shall not incur any liability for enything it may do or omit to do with respect to the
reserve accuunt. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the oceurrence of an
event of default as described balow.

EXPENDITURES BY LEMDER. If Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or eeding is
commenced that wonld materiatly affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the ralc charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grariur.  All such expenses, al Lender’s option, will (a) be payable on demand, (b) be added to the

ance of the !oiz and be apportioned among and be pa{nblc with any installment payments to become due
during either (i) ths erm o qng agplicable nsurance policy or (i) the remaining term of the Note, or (c) be
treated as 8 balloon pryment whic will be due and payzble at the Note’s maturity. This Morigage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other righls or any
remedies 0 which Lendis riay be entitled on account of the default, Any such action by Lender shail not be
construed as curing the defauli's» as to bar Lendsr from any remedy that it otherwise would have had.

‘gARF!ANTY: DEFENSE OF T'N.E. The following provisions relating to ownership of the Property are a part of this

ortgage, |
Title. Grantor warrants that: (%) '3ewator holds good and marketabie title of record lo the Property in foe
simple, free and clear of all liens and cacumbrances other than those set forth in the Real Property description
or in the Existing Indebtedncss section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Louder in connection with this Mortgage, and ~ (b) Grantos has the full
right, power, and autbority to execule and Celiver this Mortgage to Lender. 4
Defense of Title. Subject to the exception in fae paragraph above, Grantor warrants and wiil foraver defond
the title to the Property against the lawful clairsi-of all persons. In the event any action or proceeding is
commencad that questions Grantor’s title or the interestof Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the noninal party in such proceeding, but Lender shall be
entitlad to dpanicipatc in the proceeding and to be represesiied in the proceeding by counsel of Lender’s own
choice, and Grantor wilt deliver, or cause to be deliveres. io-Lender such instruments as Lender may request
from time to time to permit such participation.

flance With Laws. Grantor warrants thal the Property pud Grantor’s use of the Property complies with

all existing applicable laws, ordinances, and regulations of governiaental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming ctisting indebtedness (the "Existiog
Indebtedness™) are & part of thi= Mortgage.
Existing Llen. Th: !’sn of this Mortgage securing the Indebtedness mav = secondary and inferfor to an

existing lien. Grantor exprmslg covenanls and agrees to pay, or see \o tic payment of, the Existing
{ndettedness and to prevent any default on such indebtedness, any default under e~ instruments evidencing ‘l?‘ !
such infebtedness, or any default under any security documents for such indebtedness. v
Default, If the payment of any installment of principal or aay interest on the Existing .ndehtedness is not made c,;v.
within the time required by the note evidencing such indebiedness, or should a defgall occur under the o~
instrument securing such indebtedness and not be cured during any appiicable grace period Hiescin, then, at :3‘
the option of Lender, the Indebledness secured by this Mortgage sha ome | iately die and payable, u"‘
and this Mortgage shall be in defauit. &

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, derof trust, or
other security agreement v'“zh has priority over this ortgfaﬁ‘ll:a/ which that agreement is modified, etnended,
extended, or renewed without the prior writien consent o er. Grantor shall neither request nor accept
aniy future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Heation of Net Proceeds. If all or any part of the Property is condemned by eminent domain arroceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtednzss or the repair or testoration of the
The pet proceeds of the award shall mean the award after paymeni of all reasonable cosls,

expenses, and attorneys' fees incurred by Leader in connection with the condemnation.

Proceedlms. If an pmcoeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may ge ?t:g gominal party rgs such piyceeding. but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will delivor or
cause to be deliverad 1o Lender such instruments a8 may be requested by it from time to time fo permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo governmental taxes, fees and charges are a part of this Mortgage:

Currer: Taxes, Fees and Cherges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Morlgugc and take whatever other action is requested by lender to perfect and continue
Lender's lien on the Real Property. Grantor shell reimburse Lender for all taxss, as described below, together
with ul] expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary siamps, and ather charges for recording or registering this Morigage.

Taxes. The following shall constitute tanes to which this section spplies: (a) & specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness eecured by this nﬂgw; (m specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this typs of
Mortgage; (c) & tax on this type of Mortgage chargcable against the !ender or the holder of the Note; and (d)
aG specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

rantor.
Subsequent Taxes. If any tax to which this section applies is enacisd subsequent to the date of this
Morigage, this event shall have the same cffect as an Event of Default (a8 defined below), and Lender may
exercise any or all of ils available remedies for an Event of Default as provided below unjcss Grautor either
tn) pays the tax before it becomes delinquent, or (b) contests the tax as é)omwdad above in the Taxes and
lcl',‘: ?iec:ion 7l deposite with Lender cash or a sufficient comporate surety bond or other security satisfactory
to Lender.

SECURITY AGRELMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as »

security agreement are = 8t of this Mortgage.

Security Agreemcn!. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or olaés rersonal property, and Leader shall have all of the rights of 2 secured party under
the Uniform Commercial Code 3 amended from time to time.

Security Interest. Upon recucst by Lender, Grantor shall execule financing steiements and take whatever
other aclion js requested bF Lendar to perfect and continue Lender's secunly interest in the Rents and
Personal Property, In addifion to rcrding this Mortgage in the real property records, Lender may. al any
time and without' further authorization fror:-Grantor, file executed counterparis, copies or reproductions of this
Mortgege as a financing statement. Grartor chall reimburse Lender for all expenses incurred in perfecting or
continuing this security intercat. Upon defzu’; Grantor shall assemble the Personal Property in a manner .nd
st a place reasonsbly convenient to Grantor e Lender and make it available to Lender within three (3) days

aler receipt of written demand from Lender.

Addrosses. The malling addresses of Grantor (deblor) and Zender (secured parfy), from which information
conceming the security interest granted by this Mortgage nay be obtained (each as required by the Uniforin
Commercia! Code), are as stated on the first prge of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The {licwing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from (ime (o time, upor rques! of Lender, Grantor will make. execute
and deliver, o will causs to be mage, execulsd or delivered, to Lerder of to Lender's designoe, and when
re%ucstcd by Lender, cause to be filed, recorded, refiled, or rereccrued, es.the case may be, at such times
and in such’ offices and places as Lender may deem appropriate, any and (il such mortgages, deeds of Irust,
security deeds, security agreements, financing statements, continiation c'ztetents, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenses, be necessary or desirable

in order to effecruate, complele, perfect, continue, or preserve O&) the obligaticn” of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the licas and securig interesis woseted by this Mortgage
on the Property, whether now owned or hereafter acquired by Granlor. Unless prohibitrd by law or agroed [0
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection With the matters referred to in this naragraph.

Attorney-in-Facl. If Grantor fuils to do any of the things referred to in the preceding paragiava. Lender may
de so for and in the name of Grantor and at Grantor's e:(ﬁmse. For such purposes, Greaior hercby
irrevocably appoints Lender as Granfor's attamey-in-fact for the purpose of making, execuling, Feiivering,
filing, recording, and doing afl other things as may be neccssary or desirable, in Lender's sole opisian, te
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays al] the Indebtedness when due, and atherwise performs all the obligstions
imposed upon Grantor under thie Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any ﬁnmcinlg statement on file evidencing Lender's
security intersst in the Rents and the Personal Pm;:)rty. Grantor will’ pay, if permitied by applicable law, any
reasonable termination fec as determined by Lender lrom time to time. if, nowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustes in bankruptcy or to any similar person under
any federal or stale bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body haviny jurisdiction over Lender or any of Lender's pml)erty, or (c) by reason of
any settlement or comprise of any claim made by Leal:r with ani_: claimant ('incl_udﬁg without limitalion Grantoij,
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this 'MmﬁﬁF
shall continue to be effsctive or shall be reinstated. as the case msy be, notwithstanding any cancellation of this

Mortgage or of any nole or other instrument or agreement evidencing the Indebledness and the Propeny wiil
continue to securs the amount repaid or recovered to the same extent s 1f that amount never had been originally
received by Lender, and Grantor shait be bound by any judgment, decree. ordes, selllement or compromise
relating to the Indebledness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)

under this Mortgage:
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Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Payments Failure of Grantor within the time required by this Mortgage to make any
paytrlx_cnt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Dsfault. Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given a notice of a breach of the same rprovisinn of this Mort a%e within the preceding twelve (12)
months. it may be cured (and no Event of Dofault will have occurredgl Grantor, after Lander sends wrilten
notice dem=xJing cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires
more ign fifteen (15) da{’s, imraediately initiates steps sufficient to cure the failure and thereaftor continues
and g&r?plctcs all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

False Statoments. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Grantor under’ th's Mor:ﬁsgc, the Note or the Related Documents is false or misleading in any material
respect, either nuw or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's piorcity. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any virceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosurs, Fortelituro, slc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, rfﬁussms'on or any other method, by any creditor of Grantor or by any governmental
agency against any of the Projcity. However, this subsection shall not apply in the event of a good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thatiiantur gives Leader written notice of such claim and furnishes reservey
or a surety bond for the claim satisfaciory o Lender,

Breach of Cther Agreement. Any breach by Grantor under the terms of any other agreement batween
Grantor and Lender that is not remedied witiin any grace period provided therein, including without limitation
any agreement concerning any indebtadness or viner nbligation of Grantor to Lender, whether existing new or

later.
Existing Indlobtedness, A default shall oecur under 5y Existing Indebicdness or under any instrument on the
Property securing any Existing Indebtedness, or comnencement of any suit or vther action to foreclose any
existing lizn on the Property.
Events Affecting Guarantor. Any of the preceding evenw ocsurs with respect io any Guarantor of any of the
Indebtednest or any Guarantor dies or becomes incompetent, 0. rovokes or dis';]:utes the validity of, or liability
under, any Guaranty of the Indebiedness, Lender, at its option, mas,, but shall not be required to, permit the
Guarantor's estate to assume uncanditionaiﬁ: the obligations «riving under the guaranly in a maaser
satisfactory to Lender, and, in doing 30, cure the Event of Defuult.
insecurity. Lander reasonably desmas itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event'el Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the folivwing rights and rewedies, in addition te any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without nctice io Grantor to declare the
entice Indebtedness immediately due and payasble, including any prepayment penalty wlich Grantor would be
required to pay.
UCC Remedies. With respect tw all or any part of the Personal Propenty, Lender shall have ai'‘ihe rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinF amounts past due and unpaid, and apply the net proceeds, over and ubove
Lender's costs, against the fndsbtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rett or use foes directly to Lender. 1f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and lo negotiate the same and collect the proceeds.
Psyinents by tenants or other users 1o Lender in response lo Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. nder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and g:gscr\re
the Property, w operaie the Property preceding forectosure or sale, and to collect the Rents from the g]c_hm'
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. e
morigagee in possession or receiver may serve without bond if permitted by faw. Lender's right to the
]np intent of a receiver shall exist whether or not the apparent value of the Property excoeds' the
n

ndebtedness by a substantial arount. Employment by Lender shall not disqualify a person from serving as a
receivzi, S

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Properiy.

Deficle: Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebiedness due to Lender after application of ail amounts received from the exercise of the
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rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Noie or
available at law or in equity.

Sale of the Property. To the extent permitted by apglicable law, Grantor hereby waives any and ail right to
have the proper?r marehalled. In exercising its rights and remedies, Lender shall be free to seil all or any part
of the Property logether or ueparatehy, in one sale or by separate sales. Lender shall be entitied {o bid at any
e

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasouable notice uf the time and place of any public sale of the
Personal Property or of the time after which any private sale cr other intended disposition of the Pervonal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sele or disposition.

Walver; Election of Remedies. A waiver hy any party of a breach of a provision of this Mortgage shall not
conslifule a waiver of or pmliudice the party's rights otherwise to demand strict compliance with that provision

or acl‘nly other provisicn.  Election by Lender (o pursue any remedy shall not exclude pursuit of any other
remedy. and «n.election to make expenditures or take action to perfonn an obligation of Grantor under tnis
Mortgage after failuve of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Exponses. 1f Lendr iratitules an[: suit or action to cuforce any of the terms of this Mortgage, Lender shall be
entitled to recover such/sun as the court may adjudge reasonnble. Whether or not any court aclion is
involved, all reasonsble eapunss incurred by Lendeér thai in Lender's upinion arc necessary at any time for
the protection of its interest ¢¢ the enforcement of its rights shall become & lsmrl of the Indebtedness payable
on demand and shall bear inteczst from the date of expenditure until repaid at the rate provided for in the
Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's legal expensis’ whether or not there is a lawsuit, inciuding expenses for bmkrugtcy
proceedings (including efforts to modifv-or vacale apy automatic stay or injunction), appeals and any
antici aleg posi-judgment collection servi:es, .hs cost of searching records, obtaining title reports (iscluding
foreclosure reports), surveyors' reports, aid appraisal fees, and tlitle insurance, to the extem permittad by
applicable law. Grantor also wili pay any court-crsts, in addition to ull other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. £y notice under this Mortgage, including without limitation any

notice. of defsult and any notice of sale to Granlor, shall be in writing, may ba be sent by telefacsimilie, and shall

be effective when actually deliversd. or when deposiied with a nationa lr recognized overnight courier, or, if

mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresees shown near the beginning of (niv Mortgage. Any party may change its address

or notices under this Morigage by giving formal writien Rotice o th~ other parties, s&ecifymg that the Ipurpoae of

the notice is to change the party’s address. All copies of notices of furcclosure from the holder of any lien which

has priority over this Morigage shail be sent to Lender’s address, as sh0'/n near the beginming of this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at ell times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisicns eie & part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, couctiivies the entire understanding and
rﬁreemem of the parties as to the matters sel forth in this Mmtgaﬁe. No aitrution of or amendment to this
! ongagc shall be effective unless given in wriling and signed by the party or papicasought to be charged or

bound by the alteration or amendment,
= Applicable Law. This Mortgage has besn delivered to Lender and accepia by Lender in the State of
g’j ilinols., This Mortgage shall be governed by and construed In accordence witt, tho laws of the State of
% 3 [Hinols.
% Captlon Headings. Caption headings in this Morigage are for convenience purposes only and ze-not to be
& used to interprel or dcﬁnepthe provisiogs of this Mongnggc. Pitpo
‘.":? Merger. There shall be no merger of the interest or estate created by this Mortgage with any other inteiest or

[ ¢

cstale in the Property at any time held by or for the benefit of Lender in any capacity, withoul the written
consent of Lender. r

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and al) references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for 8l obligations in this Morigage.

Seoverabilty. If a court of competent jurisdiction finds any provision of this Mongage to be invalid or :
uncnforceable as to any or circumstance, such finding shall not render that provision invalid or .
unenfcrceable as to :?' other pessons or circumstances. i feasible, any such offending provision shall be

deemed (o bs modified to be within the limits of enforceability or validity; however, if the offending provision

cannot be 5o modified, it shall be stricken and all other provisions of this Mortgage in all other respecta shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thiv Mortigage on transfer of Grantor's interest, .
this Mortgage shall be binding upon and inure to the benefit >f the parties, their successors and usigs‘ If

ownership of the Property becomes vesied in a person other than Grantor, Lender, without nolice to Grantor,

may deal with Grantor’s successors with reference to this Morigage and the Indcbtedness by way of

forbearance or extension without releasing Girantor from the obligations of this Morigage or liability under the

Indebiedness.
Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.
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Grantor hereby releases and waives all rgfhts and benefits of the

Walver of Homestead Exsmption.
homestead exemption faws of the State of Ilinois as to all Indebtedness secured by this Mortgage.

Walvers an! Consonts. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exercising any right shall orerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or gmjudice the pnr%r's right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
between Lender and Grantor, shall constitute a waiver of any of Lender’s rights Nfr any of

1 Mortgage, .

course of dealing _ ider’s righ
Grantor's obligalions as to any future transactions. Whenever consent by Lender is required in thi
the granting of such consent by Lender in any instance shall not constitute continting consent to subsequent

instances where such consent is required.

EACH GRANTO . ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES, TO ITS TERMS.

4

Tﬁémés E. Boyd

JM{;{ ‘ LBl e

0‘ﬁna M Carigon

GRANTOR:

H

Eva Patterson
300 S. Michigan Averue
This Mortgage prepared by: (hicago, I 60604
INDIVIDUAL ACKNOWLEDGMEN ¥
STATE OF sinsss ,
. )es
COUNTY OF 4) oK )

% A \A'\.?%
On this day before me, the undersigned Notary Public, personally appeared Thomas E. Boyd and Tina M.
Carlson "to me known to be the individuals described in and who executed the Mortgage, and acknowledged that

age as their free and voluntary ac! and deed, for the uses and purposes therein mentioned.
19 75,

DEZZHRGe
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