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MORTGAGEE:

HOWARD F. GARRIS THE CIT GROUP/CONSUMER FINANCE, INC.
FRANCES M. GARRIS 377 B. BUTTERFIELD ROAD
HUSBAND AND WIFE,LOINT TSiwaNTs SUITE 560

1710 W ASBPEN {  LOMBARD, IL 60148

MT PROSPECT, IL 60056

NAME AND ADORESS OF MORTGAGOR(S
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LOAN NUMBER DATE

6 /03798 -
[SATEYTRST PAYMENT DATE FINAL PAYMENT PRIMZIOAL BALANCE

DUE DUE
07/15/98 06/15/10 _ ) 846,948.00

The vords "L," “me,” and *my” refer to ali Mortgagors indebted on the Note secured Ly viuts Mortgage.

The words "you® and "your” refer to Mortgagee and Mortgagec's assignee if this Mortyr ge 1= assigned.
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MORTGAGE OF PROPERTY
To secure payraent of Note I signed today promising to pay to your order the above Princirai Calanco together with
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mortgage cuvenants, the real esiate described below, all fixtures and personal property focated therewe 25d all present and

future improvements on the real estate (collectively the “Properiy”) which s located in-the Couniy of
in the State of Illinois:
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COOK

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

Permtapent index Number: 031-24_-314-00R :
Street Address: 1710 W ASPEN, NT PROSPECT, IL 60056

hereby releasing and waiving all rights under and by vittue of the homestead excmption laws of the Stato of Ninols.

NOTICE: See Other Side and Attached Pages For Additional Provisions 7
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TAXES - LIENS - msum%‘lrﬂgl Aﬂlﬁy, @DQYEXM paysbie, al! taxes, liens,

assessments, obligations, water rates and any other charges against the Property, whether supetioe or inferior to the lien of
this mortgage, maintain hazard insurance on the Property in your favor in a form snd amount satisfaciory to yow and
maintain and keep the Property in good repair at all times during the term of this mortgage. You may pay any such tax,
lien, assessment, obligation, water rates, premium or other charge (including any charge to maintain or repair the Premises)
or purchase such insurance in your own name, if I fail to do so. The amount you pay will be due and payable tc you from me
on demand, will bear an interest charge at the interest rate set forth in the Note secured by this mortgage if permitiad by law
ot, if not, at the highest lawful Interest rate, will be an additional lien on the Property and may be enforced and collected in
the same manner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen hy me subject to your approval which will not be unreasonably withheld. All insurance policies and
renewals must be acceptable to you and must include a stundard mortgagee clanse. You will have the right to hold
the policies «nd renewals. If you require, [ will promptly give to you atl receipts of paid premiums and renewal notices. In
the event of a loss, I will give prompt notice to the insurance carrier and you. You may file proof of loss if not msde
promptly by me. Insurance proceeds will be applied to the restoration or repair of te Property damaged or, at your optica,
the insurance proceeds will be applied lo the sums, secured by this morigage, whether or not then due, with any excess paid
to me. If I abazcon the Property, or do not zaswer wilhin ten (10) days, a notice from you that the insurance carrier has
offered to scitle a claim, then you may collect the insurance proceeds. The ten (10)-day period will begin when the notice is
given.

TITLF. - [ warrant the itz 15 the Property, ] further warrant that the licn created by this mortgsge is a valid snd enforceable
second lien, subordinate only 14{1) the advances actually made and secured by any first mottgage, and (2) easements and
restriciions of record existing e+ of the date of this mortgage, and that during the entire term of indebtedness secured by
this mortgage such lien will not ecome subordinate to anything else, including subsequent advances secured by any firs
morigage.

CONDEMNATION - The proceeds of uny vvard or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property for & public use) or any other taking of any part of the Propetty, ot for conveyance
ib liew of condemnation, are hereby assigned ant w.J! be paid 1o you and are sublect to the lien of this mortgage. In the event
of a taking of the Property the proceeds will be applizd i the sums secured by the mnortgage, whether or not thea due, with
any excess paid to me. If the Property Is abandoned by 1ae, or if, after notice by you to me that the condemnor offers to make
an awerd or scttle a claim for damages, I fail to respond to you within ten (10) days afler the date the notice is given, you are
anthorized to collect and apply the proceeds, at your option, siine: tc the restorrtior or repair of the Property or 1o the sume
secured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except in thier circumsiances in which federal law otherwise
provides, 1 will not, without your prior wriiten consent, sell or tranife: the Property or alter, remove o demolish the
Property.

DEFAULT - If [ default in paying any pant of the obligations secured by this inortgege or if I defauit in any other way under
this mourigage or under the pote which it sccures, or if I default under the «wirus of any other moetgage or security
document covering the Property, the full unpaid principal balance and sccrued and 17gpe’d interest charge will become due
immediately if you desire, without your advising me. 1 agree to pay ali cosis and disbursements (including reasonable
attorney fees) to which you are legally entitled in connection with any suit (o forectose on or collect this mortgsge. If any
moncy is lcft over after you foreclose on this mortgage and deduct such costs and disbursemens, it will paid to the perwons
legally entitled 1o it, but if any money is still owing, [ agree {o pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are eatitied 14 the appointment of
a receiver in any action 1o foreciose on this mortgage and you may aiso enter the Property and take posscssies of it, rent it if
the Propetty is not already rented, receive all rents snd apply them to the obligations secured by this mortzage. I assign all
reats to you bui you sgree that I may contlrue to collect the rents unless | am in default under this mortgage or the Note.
RIGHTS CUMULATIVE - Your rights under this mortgege will be separate, distinct and cumulative and none of them will
be in eaclusion of any other nor will any sct of yours be considered as an election to proceed under sny one provision of this
mortgage to the exclusion of any other providion.

NOTICES - I agree that any notice and demand or request may be given to me cither in person or by mail.

EXTENSIONS AND MODIFICATIONS - Bach of the undersigned agrees that no extension of time or other variation of
any obligation secured by this mortguge will affect any other obligations under this morigage.

APPLICABLE LAW - This morigage is made in accordance with, and will be construed undes, the laws of the State of
Dlinois, and applicable federal law.

FORECLOSURE - In the cvent that any provision of this mortgage is inconsisient wilh any provision of the Illinols
Mortguge Foreclosure Law Chapter 110, Sections 15-1101 ct. seq., IIL Rev, Stat., as amended (*Act”), the provisions of the
Act shall take precedence over the provisions of this Mostgage, but shall not invalidaie or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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provision of this mortgage that can be construed in a manner consistent with the Act, If any provision of this mortgage shall
grant’you any rights or remedles upon my dofauit which are more limited than the rights that would otherwisc be vested in you
under the At in the absence of sald provision, you shall be vested with the rights granted in the Act to the full extent peimitted
by law.
MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other smounts (now or hereinafter
owed) that shall be secured by this mortgage shall be double the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - I represent and wasmant that the Property docs not contain any underground
storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
as amended (Tiinois Annotated Statutes, Chaptet 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of
this mortgage.
EXCESS INTEREST - It being the intention of you and me to coraply with the laws of the State of Illinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in ibe Note, this mortgage, of any of the other loan
documents, no sach provision shall require the payimeul ur peanit Lhe collection of sny amount ("Excess Interest”) i excess of
the maximum: arcnnt of interest permitted by law (o be charged for the use or detention, or the forbearance in the collection, of
all or any portion of the indebtedness hereby secured. If any Excess Interest is provided for, or is adjudicated 1o be provided
for, in the Note, this mortgage, ot any of the other loan documents, then ia such event (a) the provisions of this paragraph shail
govern and control; (b) £ shall nct be obligated to pay any Excess Interest; (c) any Excess Interest that you may have received
hercunder shall, at your opdai, be (i) applied ss a credit against the then unpaid principal balance under the Note, accrued amd
unpaid interest thereon (aot 15 euceed the maximum amount permitted by law), or both, (i} refunded to the payor thereof, or
(iii) any combination of the foregoing; (d) the rate of interest under the Note shall be sutomatically subject to reduction to the
maximum jawful rate allowed underihe laws of Ilinois or applicable federal law and the Notz, this morigage, and tae
othe loan documents shall be deemed <o Gave been, and shail be, reformed and modified ta reflect such reduction in the rate of
interest urder the Note,
RECEIPT OF COPY - Euch of the undersigne acknowledges receipt of a compleied and signed copy of this aortgage.
BINDING EFFECT - This mortgage is binding orand inures o both your and my successors and assigns.

NOTICE: Sec (»‘tached Pages For Additional Provisions
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Signed apd wcknowledged in the presence of '3—\3.;4,3:.& g _9: l« XL ENUW.Y, {Seal)

- ) P (Type or priok asme below 3l puakate)

__/MOWARD F. GARRIS

i S < ’
! i \\ A_‘ét)% _ )f{'&{kw- )70 %A)J (Seah
P Wiioms {Type or prist Aasee balow sgnetue)
FRANCYS ‘. GARRIS
- (Seal)
Wipses Chype o7 { chot s belrer #gnanys)
ACKNOWLEDGEMENT
L JOFTTA LYNN GIBSON centify that HOWARD F GARRIS
[mmd FRANCES M GARRIS , his/her ] personally known to me to be the ssme person(s) whose
spouse ¥ pe

name(s) is/are subscribed to the foregoing instrument, appearcd before me this day in person and acknowledged that
he/shejthey signed and delivered the instrument as hisfber/their free and voluntary act for the uses and purposes therein set

forth, including the release and waiver of the right of homestead.

Dated: 6/2 L1995 7/ e
N blie g
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This instrument was prepared by and upon recording should be returned lo: an‘b;?brlggnm?a'%fog' . >

. My Conmison Exores 82158 [ S

THE CIT GROUP/CONSUMER FINANCE, INRC. 3 e

\ v ‘.

" PO Box 270655, Oklahoma City, OK 73137-0655 >
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IOT 239 I¥ BEICKMAN MANOR THIRD ADDITION UNIT NO. 2, RNING A JUBDIVISION I¥
TUR SOUTHWRST 1/¢ OF SRCTIOR 34, TOWNSHIP 42 NORTH, RAMGR i1, EAST OF TRZ .
THIAD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT NBGIGTEARD IN TR QFFICE OP
THE ARGIATRAR OF TITLES OF COOK COUNTY, ILLINOLE OM FESRURRY 19, 1963 AR
DOCUMENT MWUMBRR 3196193, IN COOK CQUNTY, ILLINOIS.




