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HOWARD F. GARRIS
FEANCES M. GAERIS

1710 W ASPEN

NAME ANG ADDRESS OF MORTGAGORS).

AUSBAND AND WIFE, JOINT ’1";-N?\l\1TS

MORTGAGEE:

THE CIT GROUEB/CONSUMER PINANCE, INC.

377 E. BUTTERFIELD ROAD
SUITE 560
LOMBARD, IL 60148

MT PROSPECT, IL 60058
LGAN NUMBER CATE
. 06/02/95
DATEFIFST PAYMENT DATE FINAL PAYMENT PRANCIPAL BALANCE
Que DUE w
07/15/95 06/15/10 N, $153,282,50 E,ﬁ
The words “%,” “me,” and “my” refer 1o a1} Mortgagors indebied on the Noie secured by this Mortgage. A
The words “you” and *your” refer o Mortgagee and Morigagee’s assigace if this Mortgage i3 assigned. ;
“
@

MORTGAGE OF PROPEKTY

To socure paymeat of Note I signed today promising to pay to your order the above Prinripe.: Balance together with
interest st ihe interest rate sct forth in the Note, each of the undersigned grants, morigages api warrants io you, with
mortgage covenants, the real cstate described below, all fixtures and personal property located thereor wund all present and
futre improvements on the real estate (collectively the “Property”) which is Jocated in the County of

COOK

in the State of Hlinois:

S8EE LEGAL DESCRIPTICN ATTACHED (EXHIBIT A)

Permancot Iodex Number: 03-24-314-008

Strect Address: 1710 W ASPEN, MT PROSPECT, IL 60056

bereby releasing and walving all rights under and by virtue of the homestead exemption laws of the State of Iilinois,

NOTICE: See Other Side and Attached Pages For Additional Previsions
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TAXES - LIENS - INSURANCE - MAINTENANCE - 1 will pay, when they are due and payable, all taxcs, liens,
assessments, obligations, water rates and any othet charges agalnst the Property, whether superior ot inferior to the lien of this |
mortgage, maintain hazard insurance on the Property in your favor in a form and amount satisfactory to you and malntain and
keep the Property in grod repair at all times during the term of this morigage. You may pay any such tax, lien, ssscasment,
obligation, water rates, premium ot other charge (including any charge 10 maintain or repair the Premises) or purchase such
insurance in your own name, if 1 fail to do so, The amount you pay will be due and payable to you from me on demand, will
bear an interest charge al the interest mate set fotth in the Note secured by this mortgage if permitted by law or, if not, at
the highest lewiu) interest rate, will be an additional lien on the Prmperty and may be enforced and collected in the same
manner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referved to above will
be chosen by me subject to your approval which wili not be unreasonably withheld. All insurance policies and rencwals must
be acceptable to you and must include a standard mortgagee clause. You will have the right to hold the policies and rencwals,
If you require, I will promptly give io you all receipis of paid premiums and renewal notices, In the event of & loss, I will
#ive prompt notice to the insurance carrier and you. You may fiic proof of loss if not made prompily by me, Insirance
proceeds will be snplied to the restorution or repait of the Property damaged or, at your option, the insurance proceeds wili be
applied to the £ans 'szcured by this mortgage, whether or not then dve, with any excess pajd to me. If I abandon the Property,
or do nol angwer wdhin ten (10) days, a notice from you that the insurance carrier has offered to seitle a claim. then you may
collect the insurance procoeds. The ten (10)-day period will begin when the notice is given.
TITLE - 1 warrant the (1) = the Property. I further warrant that the lien created by this monigage s & valid and enforceable
first lien, subordinate only \o tsz2ments and restrictions of record existing as of the date of this mortgage, and that during the
enlire term of indehtedness secuzed by this morigage such lien will not become subordinate io anything else.
CONDEMNATION - The procieds of any awsrd or claim for damages, direct or consequential, in conpection with sny
comdemnation (the taking of my propirty f-c a public use) or any other tsking of any part of the Property, or {or conveyance
in lieu of condemnation, are hereby assigned 22: will be paid 1o you and are subject to the lien of this mortgage. In the event
of a taking of the Property the proceeds wili be applicd to the sums secured by the mortgage, whethar or not then due, with
any cxcess paid to me. I the Property is abandoied by me, or if, after notice hy you 1o me that the condembor offers to make
an award or scttle a claim for damages, I fail to respord ‘o you within ten (10) days afier the date the notice is given, you are
authorized to collect and apply the proceeds, at your upion, cither (o the restoration or repair of the Property or to the sums
secured by the mortgage, witether or not then due,
CONSENT TO TRANSFER OR ALTERATION - Excepiip (bnse circumstances in which federnf [aw otherwise provides,
1 witi nut, without your prior wrilten conscot, seli o transfer the Umperty or alter, remove or demuolish the Property.
DEFAULT - If I default in paying any part of the obligations securer oy this morigage or if [ default in any other way under
this mortgage or under the nole which it secures, or if [ default under < 12rms of any other security document covering the
Proparty, the full unpaid principal balance and sccrued and unpaid intere«: Charge will become due immedistely if you desire,
without your advising me. 1 agres to pay all costs and disbursements (including reasonatile attomey fees) 1o which you are
legally entitled in connection with any suit to foreclose on or coflect this monigess, If any money Is icft over afier you
foreclose on this mortgage and deduct such costs and disburscments, it will be paid  th.c rersons legally entitled to i1, but if
any money is still owing, [ agree to pay you the balance.
APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you at = sntitled io the appointment of
a receiver in any action to foreclose ot this mortgage and you may also enter the Propecty ana b possession of it, reat it if
the Property is not aircady renied, receive all rents and apply them to the obligations secuted by 144 mongage. I assign all
rents o you but you agres that I may continue 1o colieet the rents uniess § am in default under this moitpape or the Note.
RIGHTS CUMULATIVE - Your rights under this morigage will be scparate, distinct and cummulative wn i none of them will
be in exclusion of any other nor will any act of yours be considered as an election to proceed under any one prv vision of this
mortgage ta the exclusion of any other provision.
NOTICES - 1 agres that any notice and demand of requeat may be given to me either in persen or by mail.
EXTENSIONS ANT? MODIFICATIONS - Each of the undersigned sgrece that no extension of time or other variation of
any obligation secured by this mortgage will affect any other obligations under this mortgage.
APPLICABLE LAW - This mortgege ie made in scconiance with, and will be construed under, the laws of the State of
Diinols, and applicable fedcral law.
FORECLOSURE - In the event that sny provision of this mortgage is inconsistent with aay provision of the Ilinois
Mortgage Foreclosure Law Chapter 110, Sections 15-1101 et seq., I Rev. Stat, as amended (" Act”), the provisions of the
Act shall take precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other
provision of this mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall
grant yau any rights or remedies upon my default which are more limited than the rights that would otherwise be vested
"'~ In you under the Act in the absenoe of said provision, you shail be vested with the rights granted in the Act to the full extent
73 penmitted by law,
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MAXIMUM AMOU™T - ihe maximum amount of principal, interest, future advances and other amounts (now or her: 1nafter
owed) that shal] be secured by this mortgage shall be double the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - [ represcnt and warrant that the Property does not contain say und: rground
storage ks or conditions which require notification or complisnce with the Responsibie Party Transfer Act f {988,
as amended (Tlinois Anpotated Statutes, Chapter 30, Paragraph 901 . seq.), in conjunction with the execution and de::very of
this mortgage.

EXCESS INTEREST - It being the intention of you and me to comply with the luws of the State of Diinois and sp;iicable
federal law, it is agreed that notwitkstanding any provision (o the contrasy In the Note, this morigage, or any of the otlicr loan
documents, no such provision shall require the payment or permit the collection of any amount (*Excess Interest”) in cxceas of
the maximum amount of interest permiited by law to be charged for the use or deteation, or the forbearance in the coll:ction,
of all or apy portion of the indebtedness hereby securcd. If any Excess Interest is provided for, ur is adjudicated to be provided
for, in the Note, this mortgage, or any of the other loan documents, thex in such event (2) the provisions of this paragmph shall
govern and contro}; (b) I shall not be obiigated to pay any Excess Interest; (c) any Excess Interest that you may have reccived
bereunder shail -a¢ your option, be (i) applied as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest Uscr=on (not to exceed the maximum amount permitied by law), or both, (ii) refunded to the payor thercof, or
(iii) any combiaaton of the foregoing; (d) the rate of interest under the Note shall be automatically subject to reduction to the
maximum lawful mic ailowed under the laws of Dllinois or applicable federal law and the Note, this mortgage, and the
other loan documents stai] % deemed to have been, and shall be, reformed and modified to reflect such reduction in the rate of
interest under the Note.

RECEIPT OF COPY - Each of ‘b undessigned acknowledges receipt of & completed and signed copy of this mortgage.
BINDINC ZFFECT - This mortgage iz binding on and inures 10 beth your and my successors and assigns.

NOTIZE: See Attached Pages For Additional Provisions

Signed and acknowledged in the presence of < (

(Type v print nanm bolow dgnadere)

\‘_/'// . HOWARD F. GARRIS
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FRANCES M. GARRIS

(¥ ov et nace delcw slgrabae}

ACKNOWLEDGEMENT

i JOETTA LYNN GIBSON certify that HOWARD F GAXRIS

{snd I'RANCES M GARRIS , hisfher spouse,) personally known to me (o be the san: person(s) whosc
pame(s) is/are subscrived to the foregoing instrument, uppeared before me this day in person and acknowledged tha
he/she/they signed and delivered the instrument as his/het/their free and voluntary act for the uscs and o s therein set

-

forth, including the relase and waiver of the right of homestead.
19 95 <

Y ’
gfﬁww 0%
Notary Pyufflic / - g .

(Seat) // " OFFICIAL SEAL-
This instrument was prepared by and upon recording should be returned to: i Jostia Lya Giogor

Noary Public Siain Of finois
~_ THE CIT GRCUP/CONSUMER FINANCE, INC.

My Qocmmission Expoos 92196
. e :
W\B PO Box 270655, Oklahoma City, OK 73137-06553
(Fype Addrom)

-
——

Dated: 616/
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LOT 238 IN BRICKMAN MANOR THTRD ALDITION UNIT NO. 2, RETMG A SUBDIVISION IN TH§
SOUTRWERT 1/4 OF SRCTIOR 24, TOWNSHIP 42 NORIN, BANUE 31, EAST OF THi THIRD
PRINCIPAL MERIDIAN, ACCORDING 70 THR PLAT RRIISTERED 2f THR OFFICE OF THR

REGISTHAR OF TITLES OF COOK COUNTY, ILLIMOIS OW PERRUARY 12, 196% A3 DOCOMINT
FUMBER 2196153, TN COGK COUNTY, ILLINOIS.




