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JEPT-01] RECORDING

CODK COUNTY RECORDER

ASSIGNMENT OF LEASES AND RENTS

KNC# ALL MEN BY THESE PRESENTS, that FIRST NATIONAL BANK
OF BLUE ISLZWPl . not personally but as Trustee under Trust Agreement
dated December ¥, 1994 and Xnown as Trust No. 94079 and MILL CREEK
DEVELOPMENT, INC., an Illinois corporation (the "Assignor"), in
consideration of the sum of Ten Dollars and other good and valuable
consideration, the 'raceipt and sufficlency whereof are hereby
acknowledged, does bpareby assign, transtfer and set over unto
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO at 4062
Southwest Highway, Hometuwn, Illinois 60456 (hereinafter refarred
to as the "Assignee®), atl) right, title and interest of the
assignor in, under cr pursus::t to any and all present or future
leases or sub-leases, whether written or oral, or any lattings of
possession of, or any agreaementy for the use or occupancy of, the
whole or any part of the real ¢s'ate and premises hereinafter
described which the Assignor may have heretofore made or agreed to
or may hereafter make or agree to, or ‘+rich may be made or agreed
to by the Assignee under the powers herajnafter granted, including
all amendments and supplements to and renewxis thereof at any time
made (collectively the "Leases") relatin; to tliose certain parcels
of real estate situated in Cook County and Will County, State of
Illinois, described in Schedule I attached herecc and made a part
hereof and the improvements now or hereafter erected thereon {(the
"Premises”), including, without limiting the generality of the
foregoing, all right, title and interest of Assignor in)and to all
the rents (whether fixed or contingent), earnings, renewal rents
and all other sums due or which may hereafter become dus under or

by virtue of the Leases.

This Assignment is made and given as collateral security
for, and shall secure the payment in full and the performance of
all obligations, covenants, promises and agreements contained
herein in the Mortgage ("Mortgage"”), and in any and all security
agreements from the Assignor to the Assignee dated
contemporaneously herewith ("Security Agreements").

The Assignor does hereby irrevocably constitute and
appoint the Assignee the true and lawful attorney of the Assignor
with full power of substituticn for Asseignor and in Assignor's
name, place and stead to ask, demand, collect, receive, receipt
for, sue for, compound and give acquittance for any and all sums
due or to become due under the Leases, with full power to settle,
adjust or compromise any claim thereunder as fully as the Assignor
could do, and to endorse the name of the Assignor on all commercial
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paper given in payment or in part payment thereof, and in the
Assignee's discretion to file any claim or take any other acticn or
proceeding, either in the Assignee's name or in the name of the
Assignor or otherwise, which the Assignee may deem necessary or
appropriate to protect and preserve the right, title and interest
of the Assignee in and to such sums and the security intended to be

afforded hereby.

The Assignor warrants to the Assignee that the Assignor
has good right, title and interest to make this Assignment and that
the Assignor has not heretofore alienated, assigned, pledged,
hypothecz.ted or otherwise disposed of any of the rights, rents and
other sury due or which may hereafter become due and which are

intended Lo L2z assigned hereunder,

Thls - Assignment includes and establishes a present,
absolute and - primary transfer and assignment of all rents,
earnings, income, lssues and profits of the premises, but g0 long
as no event of default shall exist under the Mortgage or the other
security agreements| and no event shall exist which by lapse of
time or service of notice, or both, has or would become an event of
default thereunder, the Assignor shall have the right and license
to collect, use and enjoy all rents and other sums due or to become
due under and by virtue of (cha Leases as they respectively become
due, but not in excess of one wonth's installment thereof paid in

advance.

The Asslignor hereby irrevocably consents to and
authorizes and directs that the tenari¢z or other obligor under the
Leases upon demand and notice from the ’asignee of the Assignec’s
right to receive rents and other sums herzunder, shall pay such
rents and other sums to the Assignee withouvi any obligation on the
part of such tenant or other obligor to . datermine the actual
existence of any default or event claimed by the Assignee as the
basis for the Assignee’s right to receive such Ceitts or other sums
and notwithstanding any notice from or claim of the 2ssignor to the
contrary. The Assignor hereby wzives any right or claim against
any tenant or other obligor for any such rents and other sums paid
by any tenant or other obligor to the Aasignee.

Without limiting any legal rights of the Assignea s the
absolute assignee of the rents, issues and profits of the praaises
and in furtherance thereof, Assignor agrees that in the event of
default under said Mortgage or any other of the lcan documents, the
Assignee may, at its option, (1) take actual possession of the
Premises hereinabove described, or of any part thereof, personally
or by agent or attorney, and with or without force and with or
without process of law, enter upon, take and maintain possession of
all or any part of said premises together with all documents,
books, records, papers and accounts relating thereto, and exclude
the Assignor, its agents or servants, therefrom and hold, operate,
manage and control the premises, and at the expense of the
premises, from time to time, cause to be made all necessary or
proper repairs, renewals, replacements, useful alterations,
additions, betterments and improvements to the premises as may seen
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judicious, and pay taxes, assessments and prior or proper charges
on the premises, or any part thereof, and insure and reinsure the
same, and lease the premises in such parcels and for such times and
on such terms as Assignee may deem fit, inciuding leases for terms
expiring beyond the maturity of the indebtedness secured by said
Mortgage, and cancel any lease or sublease for any cause or on any
ground which would entitle the Assignor to cancel the same and in
such case have the right to manage and operate the said premises
and to carry on the business thereof as the Assignee shall deem
proper or (ii) with or without taking possession of the prenmises,
Assignee may proceed to enforce the Leases and collect all sums due
or to ba~ome due thereunder and by 8o doing Assignee shall not he
deemed & mortgagee in possession nor to have assumed or bacome
responsibls or liable for any obligations of Assignor ariaing
thereunder ¢z in respect thereof.

Any-sums received by Assignez under or by virtue of this
Assignment shal) e applied to the payment of or on account of the
following in sucii order and manner as Assicgnee may elect:

(a) to the reduction of the indebtedness hereby secured,
whether or not the same may then be due or be otherwise adequately

secured;

(b) to the paymeni of all proper charges and expenses
including the just and reasonable compensation for the services of
Assignee, its attorneys, agent3,, clerks, servants and others
employed in connection with the opelation, management and control
of the premises and the conduct of tiie business thereof and, if the
Assignee shall elect, to the establishucnt of a reserve which shall
be sufficient in Assignee's judgment tc indemnify it against any
liability, loss or damage on account of any métter or thing done in
good faith and in pursuance of the rights ond powers contained

herein;

(c) to the payment of any sum secured by a lien or
encumbrance upoci: the premises; and

(d) to the cost of completing any improverenta being
constructed on or akout the premises.

The manner of application of such sums and the items
which shall be credited or paid out of same shall be within the
sole discretion of Assignee and nothing herein contained shall
obligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless it shall elect so
to do. Assignee shall be subrogated to any lien discharged out of
the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor
will upon request of the Assignee, execute and deliver such further
instruments and do and perform such other acts and things as the
Assignee may reasonably deem necessary or appropriate to more
effectively vest in and secure to the Assignee the rights and rents
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which are intended to be assigned to the Assignee hereunder.
Assignor irrevocablv waives any right it now or hereafter may have
to off-set any claim or liability owing from it to any obligor on
any Lease against sums due or to become due from such obligor under

any Lease.

Assignor covenants and agrees to observe and perform all
of the obligations imposed on it under the Leases and not to do or
permit to be done anything to impair the security thereof, not to
execute any Lease on terms and conditions less satisfactory to the
lessor than are usual and customary in leases with a similar ternm
and for epimilar types of space in the general market area where the
premises sre located, not to further assign or encumber ite rights
under any Lease to be subordinated fto any other liens or
encumbrancer, whatsoever, any such subordination to be null and void
unless done with the written consent of Assignee. Assignor further
covenants and agrees not to amend, modify or terminate any Lease
without the prios written consent of Assignee. Assignor further
covenants and agrees that it will, at the request of Assignee,
submit the executed originals of the Leases to Assignee.

Assignor warrants that it has heretofore delivered to
Assignee a true and corrcc:t copy of the Leases, that the Leases
have not been amendad or wudified in any respect, that the sape
continue in full force and efiact and that both the lessor and the
lessee theraunder are in full compliance with all of their
respective covenants therein coptained and that no event for
terminating any Lease by either the Jessor or the lessee thereunder

exists.

The acceptance by the Assigner of this Assignment, with
all of the righta, powers, privileges and authority so created,
shall not, prior to entry upon and taking of actual physical
possession of the premises by the Assignhee, bi Jzemed or construed
to constitute the Assignee as a mortgagee in possession nor impose
any obligation whatsoever upon the Assignee, it being understood
and agreed that the Assignee does not hereby underlake to perform
or discharge any obligation, duty or liability of tha landlord
under the Leases or under or by reason of this Zssignment.
Assignee shall have no liability to Assignor or any onz for any
action taken or omitted to be taken by it hereunder, except fur its
willful misconduct. Should the Assignee incur any liability, loss
or damage under or by reason of this Assignment or for any action
taken by the Assignee nhereunder, or in defense against any claim or
demand whatscever which may be asserted against the Assignee
arising out of any Lease, the amount thereof, including costs,
expenses and reasonable attorneys' fees, together with interest
thereon at the rate applicable to the Mortgage at the time of
incurrence shall be secured by this Assignment and by the Mortgage,
and the Assigror shall reimburse the Assignhee therefore immediately
upon demand, Assignor's obligation to so pay to survive payment of
the indebtedness hereby secured and the release of this Assignment.

The rights and remedies of the Assignee hereunder are
cumulative and are not secondary to or in lieu of but are in
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addition to any rights or remedies which the Assignee shall have
under the said Mortgage, or any other instrument or document or
under applicable law and the exercise by Assignee of any rights and
remedies herein contained shall not be deemed a waiver of any other
rights or remadies of Assignee, whather arising under the Mortgage,
or otherwise, each and all of which may be exercised whenever
Assignee deems it in its liInterest to do so. The rights and
remedies of tha Assignee may be exercised from time to time and as
often as such exercise is deemad expedient and the fallure of the
Assignee to enforce any of the terms, provisions and conditions of
this Assignment for any period of time, at any time or times, shall
not be construed or deemed to be a waiver of any rights under the

terms hLeraof.

Tic. right of the Assignee to collect and receive the
rents assignzd hereunder or to exercise any of the rights or powers
herein granted tc the Assignee shall, to the extent not prohibited
by law, extend aiso to the period from and after the filing of any
suits to foreclose the liens of the Mortgage, including any period
allowed by law fol' tie redemption of the premises after any

foreclosure sale.

This Agssignment rhball be assignable by the Assignee and
all of the terms and provisiolns hereof shall be binding upon and
inure to the benefit of the 1espective successors and assigns of
each of the parties hereto. ALl provisions hereof are severable
and if any provisions hereof ghail b2 invalid or unenforceable, the
validity and enforceability of tiix remaining provisions hereot
shall in no way be affected thereby.

Dated effective as of this 17th day of May, 1993.

IN WITNESS WHEREOF, the undersigred have caused these
presents to be signed as of the day and year ticet above written.

Assignor:
FIRST NATIONAL BANK OF BLUE MILL CREEK DEVELCTMENRT, INC.,

ISLAND, not personally, but an Illinois corpuration
as T/U/T Agreement dated

December 9, 1994 and known

as Trust No. 94079

SEE RIDER ATTACEED |
BY [~:72 AN HADE A PART NEREOF By: J (A 2l
Its Its TA&»‘J@‘!./'& .
v
ATTEST: Attest:
Its Its: 4
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STATE OF ILLINOIS )
) S8,

COUNTY OF )

I, , a Notary Public in and for said County
in the State aforesald, DO HEREBY CERTIFY that
Vice President of

an ,
and , Asalistant Secretary,
of said , personally know to me
to be the same persons whose name are subscribed to the foregoing
instrumen’. as such , Vice President

and Assistanit Secretary, respectlively, appeared before me this day
in person and acknowledged that they signed and deliverad the said
instrument as “hzir own free and voluntary acts, and as the free
and voluntary act of said , as Trustee
for the uses and purposes therein set forth.

GIVEK under my hava and notarial seal this day of May,
1995.

Notary Public

My Commission Expires:

&
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L
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RIDER TO ASSIGNMENT OF RENTS DATED mv 1 7 m

This Assignment of Rents is executed by FIRST NATIONAL BANK OF BLUE ISLARD
a@clely in its capacity as Trustea undar Trust
No. %1?1% Any and all rights, dutios, warranties, obligations and
liabilities ‘hergunder shall ba assumed by the beneficiarles under said Trust
Agraement and PIRST NATIONAL BANK OF BLUE ISLAND does not undertake nor shall it
have any personal or individual lisbility or obligation of any nature whatsoever
by virtue of the execution and delivery hereof. No liability shall be asserted
or enforceable against sald Trustee, all euch llability, Lf any, being expressly

walivad.
NATIONAL BANK OF BLUE ISLAND NOT
NRLL S TRUSTEE UNDER TRUST #_ 757 :?f

CORPORATE : ; Vice Presidant

BEAL ,
- Attest: \LUW UL Wnntntant Secretary

BTATZ OF ILLINOIS)
}88.

Councy of Cgok ) _ ‘/
1 M‘uo‘,_, é . 9, owaund/

a notary publfic in and for said Zcuntv, Ih the State aforesaid, Do Hereby Certify
that 19528% i:)x%mm . Sy
Vice Presldept o the PIR5T NATIONAL BANK OF BLUE ISLAND, and

eile Heymann _hsnistant Secratary of sald Corporatios,
who are personally known to me to be thz same persons whose names are subscribed
to the foregoing instrument as such Vice Trealident, and Assistant Secretary,
respactively, appeared before me this day (r'reraon, and acknowledged that they
signed and delivered the said Lnstrument as tnelv own free and voluntary act and
as the fres and voluntary act of sald Corporsc’or, as Trustee as aforesaid, for
the uses and purposes therein set forth; and thi paid Assistant Secretary then
and there acknowledged that sald Asalstant Secrstary, as custodian of the
corpcrats seal of sald Corporation, did aftix ths corporate seal of said
Corporation to eald instrument as said Aasistant Sacretary’e own free and
voluntary act and as the free and voluntary act of sala Zorporation, as Trustee

as aforesajd, for the usees and purposas therein set fortl,

GIVEN un?_fE my hand and Notarial Seal this Zg'éb

day of , A.D. 19 .
e Meseo . Yoppodun
SEAL : ary Public
( G A '

MARCIA E KAVANAUGH
NOTARY 5<JBLIC STATE OF ILLINOIS
MY COMMISSION EXP. IULY 31,19%




UNOFFICIAL COPY




UNOFFICIRE €BrY

STATE OF ILLINOI3Z )

)
COUNTY OF ool )

SS.

I, ’T;ﬂwaff Ao Lrs o8] , a Notary Public in and for said County
in the State aforesald, DO HEREBY CERTIFY that Michael Ford,
President of Mill Creek Development, Inc., an Illinois corporation,
and Gertrude Pord, Secretary, of said corporation, personally know
to me to be the same persons whose name are subscribed to the
foregoina instrument as such President and Secretary, respaectively,
appearel before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary (zcts, and as the free and voluntary act of said
corporatior, inr the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this/ﬂfZZfday of May,
1995,

My Commission Expires:

! " QFFICIAL SEAL

PTHOMAS J. NOFR 82
~;7 - CROTARY BuBLIE STETE GF ALLRES
fif?& imvcmysyw.amaﬁ 71995

-

i oX 333-CTl
This Document was prepared by: UA

JAMES M. CROWLEY

ROCK, FUSCO, REYNOLDS, CROWE & GARVEY, LTID.
350 North LaSalle Street

Suite 900

Chicago, Illinois 60610

(312) 464-3500
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PARCEL 1: IQOT 2 IN BROKEN ARROW, BEING A SUBDIVISION OF PART OP
SECTION 30, TOWNSHIP 326 NORTH, RANGE 11, FAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED
SEPTEMBER 8, 1993 A8 DOCUMENT R93-77868, IN WILL COUNTY, ILLINOIS

P.I.N. @5 So-20/- Oof
COMMONLY XNOWN AS: 167TH STREET & GOUGER ROAD, LOCKPORT, IL 60441

PARCEL ¢: . UNIT 4~2, IN OLDE MILL CROSSING PLAT OF PLANNED UNIT
DRVELOPMENT, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
THE SOUTH BAST 1/4 OF SECTION 33; AND THE NORTHEAST 1/4 OF SAID
SECTION 33, 1CFWSHIP 36 NORTH, RANGE 9 BAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDiN5 TO THE PLAT THEREOF RECORDED JULY 3, 1590 AS
DOCUMENT NO. R$C<35231, IN WILL COUNTY, ILLINOIS

PARCEL 3: EASEMENT »0& INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 2 OVER THAT PART OF THE COMMON AREA DESCRIBED AS OUTLOT A IN
OLDE MILL CROSSING PLAT OF SLANNED UNIT DEVELOPMENT AFORESAID, AS
SET FORTH IN DECLARATION OF PARTY WALL RIGHTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND ZASEMENTS FOR OLDE MILL CROSSING
TOWNHOUSE ASSOCIATION MADE BY I'TRRT NATIONAL BANK OF BLUE ISLAND,
AS TRUSTEE UNDER TRUST AGREEMENT ATED AUGUST 14, 1989 AND KNOWN AS
TRUST NUMBER 89108 RECORDED JULY 3, 1390 AS DOCUMENT NO. R90-36232
AND AS CREATED BY DEED FROM FIRST NATIONAL BANK OF BLUE ISLAND A8
TRUSTEE UNDER TRUST AGREEMENT DATED AUGLAT 14, 1589 AND KNOWN AS
TRUST NUMBZR 89108 TO FIRST NATIONAL BANK CF BLUE ISLAND AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMBER 3, 1997, AND KNOWN AS TRUST
NUMBER 92064, RECORDED SEPTEMBER 30, 1992 AS JOCUMENT NO. R92-76854
& RE-RECORDED SANUARY 18, 1991 A5 DOCUMENT R93-%070.

PIN. OS5 - 33-22C-090- Jory

COMMONLY KNOWN AS: 2311 NORTH OLDE MILL ROAD, NO. 4-2, PLAINFIELD,
IL 60544

PARCEL 4: 10T 1 IN MILLFORD COURT, BEING A SUBDIVISION OF THE
FOLLOWING DESCRIBED REAL ESTATE: LoT 1 IN THE PLA? oOF
CONSOLIDATION OF LOT 2 CRANE'S SUBDIVISION OF BLOCK 1 IN FREDERICK
H. BARTLETT 95TH STREET AND ROBERTS ROAD SUBDIVISION OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OP THE SOUTHWEST 1/¢ OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, AND THE EAST 2/5 OF THE SOUTH 332 PEET OF
THE RORTH 465.0 FPEET OF BLOCK 1 IN FREDEPICK H. BARTLETT'S 95TH
STREET AND ROBERTS ROAD BUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE BOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDYAN, IN COOX COUNTY,
ILLINOIS, AND LOT 2 IN UDIC RESUBDIVISION OF THE WEBT 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 12, BAST OF THE THIRD PRINCIPAL MERIUIAN AND ALSO THE NORTH

oYLLaLs6
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20.62 FEET OF 1OT 1 IN CRANE'S SUBDIVISION OF 10T 1 IN PREDERICK H.
BARTLETT'S 9STH STREET AND ROBERT'S ROAD SBUBDIVISION OF THR WEST
1/2 OF THE SOUTHWEST 1/4 OF THE BOUTHWEST 1/4 OF SECTION 13,
TOMNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MBRIDIAN,
ACCORDING 70 PLAT THEREOP RECORDED FEBRUARY 27, 1990 A8 DOCUMERNT
NUMBER 5009259%, IN COOK COUNTY, ILLINOIS.

PIN. 2Z35-0/- 502 . 0ty
COMMONLY KNOWN AS: 9320 SBOUTH 79TH COURT, HICKORY MILLS, IL 60457

PARCEL 5: UNIT NOS. 9424~-2C IN CHELSEA LANE CONDOMINIUM PHASE I,
A8 DELINTATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF I4&r. 8 IN CHELSEA LANE, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 Cf) THE BOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH,
RARGE 12, WhiCp SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM RECORDED SEPTEMBER 20, 1993, AS DOCUMENT NO. 93749791
AS AMENDED TOGEIYER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

P.IN. 23 -0/-'Bro. #/7- /Oty
COMMONLY KNOWN A8: 9424 SOUTH 77TH COURT, NO. 2~C, KICKORY HILLS,
IL 60457

PARCEL 6: THE RIGHT TO THE UBE OF 5-5, G-7, G-20, G-22, G-25, AND
G-28, A LIMITED COMMON ELEMENIS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFCR)ISAID RECORDED AS DOCUMENT

93749751.
POIoNo 2))' C)/'.?Za‘ '59/7" /G’Lu"

COMMONLY KNOWN A8: 9424 S80UTH 77TH COURT, HICKCRY HILLS, IL 60457 -
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