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This mstrument was preparec dy:

Debora Thompson, 1.aSalle Talman Bank, F.S.B \-\‘7
30 West Monroe Sireet, Chicago, 1L, 60603

(AULTIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE thercin "Instrument”) is ragde this May 23, 1995 between the Morigagor/Grantor, Mark
Jackson and Sabgina Jackson | his wife , whese address is 7246, S, Langley, Chicago, illinois 66616 (herein "Borrawer”),
and the Mortgagee, LaSalle Tulman Bank, £.S13.. a Corporatine-organized and existing under the laws of United States,
whoss address is 350} South Kedzie Avenue, Chicago, 1L 60625 Zaerein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum o Sevealy Six Thousand Three Hundred and
007100, {$76,300.00) Dollars, which indebtedness is evidenced by Borrower's neae dated May 23, 1995 providing for

monthly instaliments of principal and interest, with the balance of the indeblediicss, if not sooner paid, due and payable
on Junc 1, 2010;

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by ‘thedilete, with interest thereon,
and all renewals, extensions and modifications thereof; (b) the repayment of any future advances, *vith inferest thereon,
maie by Lender 1o Borrower pursuant to paragraph 30 hercof (herein “Future Advances™); (¢) t¢ payment of all other
sums, with interest thercon, advanced in accordance herewith te protect the security of this Instrument; cnd (d) the
performance of the covenants and agreements of Borrower herein contained, Borrower dacs hiereby meitiape, grant,
convey and assign to [.ender the following described property located in Cook county, State of linois:

Legal Description: LOT 10 (EXCEPT THE NORTH 2 112 FEET THEREOF) IN PLINY B SMITH'S SUBDIVISION OF
PARE OF THE WEST 12 OF LOT 38 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE TIHHRD PRINCIPAL MERIDIAN, IN COOK COUNTY, H.LINOIS.

Property Address: 706 W. 60tk Place Cliicago , linvis 60621
Pl # 20-16-307-034 -
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TOGE THER with al} bulddings, improvements, and tenements gow or hereafler erected on the propenty, and all heretulare
or hereafler vacated aifeys and sircets abutting the properiy, and all casements, rights, appartensnces, teils, toyaliies,
mineral, o} and gas rights and profits, water, water rights, and water siock appurtenant lo the property, and all fixtures,
machinery, equipment. engines, boilers, incinerators, building materials. eppliances and goods of every nature whatsoever
now or hereatier lecated in, or o, or used, or intended w be used in connection swith the property, including, bul not
limited to, thosc for the purposes of awpplying or disteshuting heating. cooling, clectricity, gas, water, air and light; and all
clevators, and related machinery and equipment, fire fravention and extinguishing appamtus, sccurity and access controf
apparatus, plumbing. bath tubs, water heaters, water closets, sinks, ranges, sloves, refrigeratars, dishwashers, disposals,
washers, dryers, awnings. storm windows, stonn doors, screcns, blinds, shades, curtains and curiain rods, mirrors,
cabinets, pancling. rugs, attached floor coverings, fumiture, pictures , antennas, trees and plants, and all other personal
property necessary for the operation of the rcal estate; ail of which, including replacements and additions therelo, shali be
deemed 10 be and remain a pan of the real property covered by this lastrument; and all of the foregoing, ingether with
said property {or the feaschold estate in the evenl this Instrument is on a leaschold} arc herein referred 10 as the

"Pmmy ll.

Borrower coverurts that Borrower is lawfully scised of the cstate hereby conveyed and has the sight 1o montgage,
grans, contvey and assigis the Property (and, if this Instrument is an a Jeaschold, thal the ground lcase is in full force and
effect without maodification cxcept as nnted above and without default on the part of cither lessor or Jessee thereunder),
that the Property is unencumbered, and that Borrower will warrant and defend generally the title tot he Propenty against
all claims and demanyls, subject 42 any easements and restrictions listed in 8 scheduic of exceptions (o coverage in any

titke insurance policy insuring Lender inerzsl s the Propeny.
Uniform Covenanis. Burrower and Lender covenunt and agree as follows:

{. PAYMENT OF PRINCIPAL AND INTEREST Borower shall promptly pay when duc the principal of and interest
on the indebtedness evidenced by the Note, and prepzyinent and late charges provided in the Note and all other sums

secured by this Instrument.

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARCES. Subject to applicable Jaw or o a writlen waiver by
Lender, Borrower shall pay to Lender on the day monthly installis<ots-of principai or interest are payable under the Note
(or on another day designated in writing by Lender), until the Note izpzed in full, a sum (herein "Funds™) equal to one-
twelfth of (a) the yearly water and sewer rales and 1axes and assessments visich may be levied on the Property, (b) the
yearly ground rents, if any, (c) the yearly premium installments for fire and et hazard insurance, rent loss insurance
and such other insurance covering the Property as Lender may require pursuant-te paragraph 5 hercof, (d) the yearly
premium installments for montgage insurance, if any, and (¢) if this Instrument is 1. leasehold, the yearly fixed rents, if
any, under the ground lease, all as reasonably estimated initially and from time to tine B Lender on the basis of
assessments and kills and reasonable estimates thereof. Any waiver by Lender of a requireriont that Borrower pay such
Funds may be revoked by Lender, in Lender’s sole discretion, al any time upon nolice in writing.lo Borrewer. Lender
may require Borrower to pay to Lender, in advance. such other Funds for other waxes, charges. preriiums, assessments
and impositions in connection with Borrower or the Propeny which Lender shall reasonably deem niecissary 1o protect
Lender's interests (herein "Other impositions™). Unless otherwisc provided by applicable law, Lender a7y require Funds
for Other impositions 1o be paid by Borrower in a fump sum or in periodic instaliments, at Lender's opiion:

The Funds shali be held in an institution(s) the depesits or accounts of which are insured or guaranteed by a

Federal or state agency {including Lender if Lender is such an insiitution). Lender shall apply the Funds 10 pay said rates,

rents, taxes, assessments, insurance premiums and Other hinpositions so long us Borrower is nol in breach of any

covenant or agreement of Borrawer in this Instrument. Lender shall make no charge for so holding and appiving the

Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays Borrower

interest, camings or profits on the Funds and applicable law permits lender to make such a charge. Borrower and Lender {J

may agree in writing at the time of excecution of this instrument that interest on the Funds shalf be paid to Borrower, and (]

unless such agreement is made or applicable law requires interest, camings or profits to be paid, Lender shafl not be Cai

required 1o pay Borrower any interest, camings or profits on the Funds. Lender shali give to Borrower, without charge, an v+

annual accounting of the Funds in L.ender’s normal format showing credits and debits 1o the Funds and the purpose for )

which each debil 10 e Funds was made, The Funds are pledged as additional sccurity for the sums sccured by this g
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if the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount
deemed necessary by Lender 1o provide for the payment of waler and sewer rates, (axes, assessments, insurance
premiums, rents and Other Linpositions, as they fall due, such excess shall be crediled to Borrower on the next monthly
instaliment or installments of Funds duc. If at any time the amount of the Funds held by Lender shall be less than the
amount desmed necessary by Lender to pay waler and sewer rales, laxes, assessments, insurance premiums, rents and
QOther Impositions, as they fali due, Borrower shall pay to Lender any amounl necessary to make up the deficiency within
thirty days after natice from Lender to Borrower requesting payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any
amount and in any order as Lender shall determing in Lender’s sole discretion, any Funds held by Lender ail the time of
application (i) lo pay rates, rents, taxcs, assessments, insurance premiums and Other Impositions which are now or will
hereafter become duc, of (i) as 4 credit against sums secured by this Instrumest. Upon payment in full of all sums
secured by this fnstrument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender {rom
Borrower under the Nite or this Instrument shall be applied by Lender in the following arder of priority: (1) amounts
payable to Lender by Besrovier under paragraph 2 hereof; (i) interest payable on the Note; (iif) principal of the Note; (iv)
interest payable on advances rivide pursuant to paragraph 8 hereof; (v) principal of advances made pursuant lo paragraph
8 hereof: (vi) interest payable on say Future Advance, provided that if more than one Future Advance is outstanding,
Lender may apply payments receive< among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, ma; dstermine; (vii) principal ot any Fulure Advance, provided that il more than one
Future Advance ts outstanding, |.ender m2y apply payments received among the principal balances of the Future
Advances in such order as Lender, in Lender’s so'e discretion, may determinc; and (viii) any other sums secured by this
Instrument in such order as Lender, at Lenders-cgion may determine: provided, however, that {.ender may, at Lender’s
option, apply any sums payable pursuant 1o paragrarii 8 hereof prior (0 interest on and principal of the Note, but such
application shall not otherwise affect the order of priuri’y of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shali pay all waicr and _cwer rales, rents, taxes, assessments, premiums, and Other
Impositions attributable to the Property at Lender's oplion in the rianner provided under paragraph 2 hereof or. if hot paid
in such manner, by Borrower making payment, when due, directly 1z 1he payee thereof, or in such other manner as
Lender may designate in writing. Borrower shall promptly furnish to Lzaer receipts evidencing such payments. Borrower
shall promptly discharge any lien which has, or mnay have, priority oves of equality with, the lien of this Instrument, and
Borrower shall pay, when due, the claims of all persons supplying labor or maicitals 1o or in connection with the
Property. Without Lender’s prior written permission, Borrower shall not nilow any Fen inferior to this Instrument to be
perfected against the Propenty.

5. HAZARD INSURANCE. Borrower shall keep the improvements pow existing or hic caiter erected on the Propenty
insured by carriers at all times satisfactory to l.ender against foss by fire, hazards included within the term “¢xtended
coverage™, rent loss and such other hazards, casualtics, liabilities and contingencies as Lender (sad, if this Instrument is
on a leasehoid, the ground icase) shall require and in such amounts and for such periods as Lends: s’ali require. All
premiums on insurance policies shall e paid, at Lender's option, in the manner providea under paragiaih 2 hercol, or by
Borrower making payment, when due. directly to the carrier, or in such other manner as Lender may ddsignate in writing.

All insurance policies and renewals thercof shall be in a form acceptable to Lender and shail include a standard
mortgage clause in favor of and in form acceptable to [.ender. Lender shall have the right to hold the policies, and
Borrower shall promptly fumish to Lender all renewal notices and all receipis of paid premiums. At least thirty days prior
to the expiration date of a policy, Borrower shall deliver 10 Lender a renewal policy in form satisfactory to Lender. ) this
[nstrument is on a [easchold, Borrower shall furnish Lender a duplicate of all policies, rencwal notices, renewal policies
and receipts of paid premiums if, by virtue of the ground lease. the originals thereof may not be supplied by Borrower to
Lender.
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In the event of loss, Borrowes shall give immediate written notice to the insurance carrier and lo Lender. Borrower
hereby authorizes and empowers Lender as attomcy-in-fact for Bormower 1o make proof of loss, to adjust and compromisc
any claim under insurance policies, to appear in and proseculte any action arising from such insurance policies, 1o collect
and receive insurance proceeds, and to deduct therefrom Lender’s expenses incurred in the coliection of such proceeds;
provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense or take any action
hercunder. Borrower further authorizes Lender, al Lender's option, (a) to hold the balance of such procecds to be used to
reitnburse Borrower for the cost of reconstruction of repair of the Property or (b) to apply the balance of such proceeds to
the payment of the sums secured by this Instrument, whether or not then duc, in the order of application sct forth in
paragreph 3 hereof (subject, however, to the rights of the lessor under the ground lease i this Insirument is on a
leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the
Property, the Property shall be restored to the cquivalens of its original condition or such other coniition a3 Lender may
approve in writiie. Lender may, at Lender's option, condition disbursement of said procceds on Lender's approval of such
plans and specifications of an architect satisfactory to Lender, contractor’s cost estimates, architect’s certificates, waivers
of liens, swom staicinerts of mechanics and materialmen and such other evidence of costs, percentage completion of
constructicn, applicaticii o nayments, and satisfaction of liens as Lender may reasonably require. If the insurance
procecds arc applied 1o the_poymnent of the sums sccured by this Instrument, any such application of proceeds 1o principal
shall not exceed or postpone thedue dates of tie monthly instaliments referred to in paragraphs | and 2 heseof or change
the amounts of suck installments 4 the Propenty is sold pursuant to paragraph 27 hereof or if Lender acquires title to the
Propenty, Lender shali have all of the right title and interest of Bosrower in and to any 1asurance policies and uneamed
premiums thercon and in and to the proséeds resulting from any dsmage to the Propesty prior to such sale of acquisition.

6. PRESERVATION AND MAINTENANCE £ PROPERTY; LEASEHOLDS. Bammower (n) shall not commit wezie or
permit impairment or delcrioration of the Properiy. (h) shall not abandon the Propenty, (c} shall restore o repair prompily
and in a good and workmanlike manner all or any pari of the Property to the cquivalent of ils original condition, or such
other condition as Lender may approve in writing, in the event of any damage, injury or loss thereio, whether or not
insurance proceeds are available to cover in whole or in part the costs of such restoration ot repair, (d) shall keep the
Property, including improvements, fixwures, equipment, machinery-and appliances thereon in good repair and shall replace
fixtures, cquipment, machinery and appliances on the Property wheiaecessary 1o keep such items in good repair, (e) shall
comply with all taws, ordinances, regulations and requirements of any’ gLvemmental body applicable to the Property, ()
shall provide for professiona! management of the Property by a residentisl.zental property manager satisfactory to Lender
pursuant o a contract appraved by Lender in writing, unfess such requiremer suall be waived by Lender in writing, ()
shall generally operate and maintain the Property in n manner to ensurc maximure rentals, and (h) shall give notice in
writing to Lender of and, unless otherwise directed in writing by Lender, appear in #ad defead any action or proceeding
purporting to affect the Propenty, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
any tenant or other person shall remove, demolish or alter any improvement now cxistitig o hercafter erected on the
Property or any fixture, equipment, machinery or appliance in or on the Property except whua incident to the replacement
of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground Izase, (ii) shali give
immediate writiza notice to Lender of any default by iessor under the ground lease or of any notice reveivad by Borrower
from such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to rencw or extend the
ground lesse ard give writien confinmation thereof to Lendet within thirty days afler such option becomes exercisable,
(iv) shall give immediate written notice to Lender of the commencenent af any remedial proceedings under the ground
Jease by any party thercto and, if required by i.ender, shal} permit Lender as Borrower's atiomey-in-fact to control and act
for Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the
lessor under the ground lease and deliver to f.ender the lessor's estoppel centificate required thereunder, if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants coniained in the ground Icase, whether or not
such covenants run with the land, bul Lender shall have no liabifity with resgpect to such covenants nor any other

covenants contained in the ground lease.
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This instrument was preparcd by:

Debora Thompson, {L.aSalle Talman Bank, F.S.B
30 West Monroc Street, Chicaye, 11, 60603

MULTIFAMILY MORTGAGE
ASSIGNMENT OFEQENTS AND SECURITY AGREEMENT

THIS MOR i GAGE (herein "Instrumem”™) iz riade this May 23, +@5 bstween the Morigagor/Grantor, Mark
Iackson_and Sabrina Jackson , his wife , whose addresi is 2246 S, Langley, Chicago, IHinois 60616 (hcrein “Borower”),
and the Mortgugee, LaSalle Talman Bank, ESH.. n Corparation organized and existing under the laws of Unijled Stalcs,
whose address is _3501 South Kedzic Ayenue, Chisage, 1L 60€2) (herein “Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of Seventy Six Thousand Three ifundred and
a0/100, (576,300.00) Dollars, which indebtedness is evidenced by Borrower’s eote dated May 23, 1995 providing for
monthly installments of principal and interest, with the halance of the indebtedness. if not sooner paid. duc and payable

on June 1, 2010;

TO SECURE TO LENDER (a) the repayment of the indebledness cvidenced 07 the Note, with intcrest thereon,
and all renewals, extensions and modifications thereof, (b) ihe repayment of any future advances, with interest thereon,
made by Lender to Borower pursuant to paragraph 30 hercof herein "Future Advances”); (c) tic piyment of all other
sums, with interest thercon, advanced in accordance herewith 1o protect the securily of this Instreiiens: 2nd (d) the
performance of the covenants and agreements of Borrower herein coninined, Borrower docs hereby suesivage. grant,
convey and assign to Lender the following described propenty located in Cook county, State of Nlinois:

Lega! Description: LOT 10 (EXCEFT THE NORTH 2 1/2 FEET THEREQF) IN PLINY B SMITH'S SUBDIVISION OF
PART OF THE WEST 12 OF LOT 38 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSIHP 338
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 706 W. 60th Place Chicago . Illinvis 60621
Pl # 20-16-307-034 "
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TOGE THER with all buildings, improvements, and tenements now or hereafler erected on the property, and all heretoluse
or hereafler vacaied alleys und streels abutting the properiy, and nlf casements, rights, appurtenances, sents, soyahtics,
mineral, vif and gas rights and profits, waler, water rights, and water siock appurienant 1o the property, and &l fixtures,
machinery, equipment, engines, boilers, incineratoss, building materials, appliances and goods of cvery naturc whalsoever
ow or hereafter located in, of on, or uscd, or inlended to be used in connection with the property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and fight; and al)
clevators, and related machinery and equipment, fire prevention and extinguishing apparatus, securily and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curiain rods, mirrors,
cabinets, pancling, rugs, attached floor coverings, furniture, pictures , antennas, trees and plants, and ail ether personal
property necessary for the operation of the real estate; all of which, including replacements and additions thercto, shall be
decmed 1o be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with
said property (or the leaschold estate in the cvent this Instrument is on a leaschold) are hercin referred to as the

"Propenty”.

Borrower covenunts that Borrower is lawfully seised of the estate hereby conveyed and has the tight to morgage,
grant, convey and assigr/the Property (and, if this Instrument is on a lcaschold, that the ground lease is in full force and
cffect without modification excent as noted above and without defauht on the part of cither lessor or lessee thereunder),
that the Property is unencumberes, and that Borrower wili warrant and defend generally the title 1ot he Property against
all claims and demands, subject 1oty casementy and restrictions listed in a schedule of exceplions to covernge in any
title insurance policy insuring Lender's in'cezst in the Property,

Uniform Covenants. Borrower and Lender covenunt and agree as follows:

1. PAYMENT OF PRINCIPAL AND iNTERES T Borrower shall promptly pay when duc the principal of and interest
o the indebiedness evidenced by the Note, and prepayaient and Jate chasges provided in the Note and afl other sums
secured by this instrument.

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARCES, Subject to applicable faw or 10 8 writien waiver by
Lender, Borrower shall pay to Lender on the day monthly installiizat of principal or interest are payable under the Note
{or on another day designated in writing by Lender), until the Note is.grid in fuli, a sum (herein “Funds™) equal to one-
twelith of (a) the yearly water and sewer rates and taxes and assessments »wiich may be levied on the Property, (b) the
ycarly ground rents. if any, (c) the yearly premium installments for fire and cincr hazard insurasce, rent loss insurance
2nd such other insurance covering the Property as Lendir may require pursuaitto paragraph S hereof, (d) the yearly
premium instaliments for morigage insurance, if any, and (c) if this Iastrument is 0. lcaschold, the yearly fixed rents, if
any, under the ground lease, all as reasonably cstimated initially and from time to tiric By Lender on the basis of
assessments and bills and reasonable estimates thereof. Any waiver by Lender of a requirement that Borrower pay such
Funds may be revoked by {.ender, in Lender's soic discretion. at any lime upon rotice in weiling to Borrower. Lender
may require Borrower (o pay to Lender, in advance, such other Funds for other taxes, charges, prerliums, assessments
and impositions in conncction with Borrower or the Property which Lender shall reasenably deem reecssary to protect
{.ender’s interests (herein "Other Impositions™). Unless otherwise provided by applicable faw, Lender razy sequire Funds
for Other Impasitions to be paid by Borrower in a lump sum or in periodic instaliments, at Lender's optior:

The Funds shall be held in an instilution(s) the deposits or accounts of which are insured or guaraniced by a
Federal or state agency (including Leader if Lender is such an institution). Lender shall apply the Funds to pay said rates,
rents, taxes, axsessments, insurance premiums and Other Impositions so long as Bosrower is not in breach of any
covenant or agreement of Borrower in this Insirument. Lender shall make no charge for so holding and applying the
Funds. analyzing said account or for verifying and compiling said assessiments and bills, uniess Lender pays Borrower
interest, camings or profits on the Funds and applicable taw permits Lender to make such a charge. Borrower and Lender ¥l
may agree in writing at the time of exccution of this Instrument that interest on the Funds shall be paid to Borrower, and {1
unless such agreement is made or applicable law requires interest, camings or profits to be paid, Lender shall not be o
required to pay Borrower any inlerest, camings of profits on the Funds. Lender shall give to Borrower, without charge, an &7
annual accounting of the Funds in Lender's normal format showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this e

Instrument.
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If the amaunt of the Funds held by Lender at the time of the annual accounting thereof shail exceed the amount
deemed necessary by Lender to provide for the payment of water snd sewer rales, taxcs, assessments, insurance
premiums, renis and Other Impasitions, as they fall due, such cxcess shall be credited to Barrower on the next monthiy
installment or installments of Funds due. If at any time the amount of the Funds held by Lender shall be less than the
amount deemed necessary by Lender to pay water and scwer rales, taxes, assessments, insurance premiums, rents and
Other Imposilions, as they {u:! due, Borrower shall pay to Lender any amount necessary (o make up the deficiency within
thirty days after notice from Lender to Borrower requesting payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any
amount and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of
applicaiion (i) to pay rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will
hereafter become due, or (i) as a credit against sums secured by this Instrument. Upon payment in full of all sums
secured by this lastrument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments reccived by Lender from
Rorrower under the Yuie or this Instrument shali be applied by Lender in the following order of priority: (i) amounts
payable 1o Lender by szrower under paragraph 2 hereof, (ii) interest payable on the Note; (iii) principal of the Note; (iv)
interest payable on advaiic.Z inade pursuant to paragraph 8 hereof, (v) principal of advances made pursuant to paragraph
8 hereof: (vi) interest payabiv o uny Future Advance, provided that if more than one Future Advance is oulstanding,
Lender may apply payments receiscd among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, m2y. determine; {vii) principal of any Future Advance, provided that if more than onc
Future Advance is outstanding, Lender-insy apply payments received among the principal balances of the Fulure
Advances in such order as Lender, in Lender's sole disciction, may determine; and {viii) any other sums securcd by this
Instrument in such order as Lender, ai Lender's eption may determing; provided. however, that Lender may, at Lender's
aption, apply any sums payable pursuant to parag:agh 8 kereof prior o interest on and principal of the Note, but such
spplication shall not otherwise affect the urder of yriority of application specificd in this paragraph 3.

4. CHARGES; LIENS. Bormower shall pay all water and sewer raics, rents, laxes, assessments, premiums, and Other
Impositions attributable to the Property at Lender's option in tae manner provided under paragraph 2 hereof or, if hot paid
in such manner, by Borrower making payment, when duc, directly *o the payee thereof, or in such other manner as
Lender may designate in writing. Borrower shall prompily furnish to Fender receipls evidencing such payments. Borrower
shali promptly discharge any lien which has, or may have, priority ovcr o1 equality with, the lien of this Instrument, and
Borower shall pay, when due, the claims of all persons supplying labor or maisrials (o or in connection with the
Property. Without Lender's prior writien permission, Borrower shall not ahov’_any.iien inferior (o this Instrument to be

peefected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insured by carricrs at ali times satisfactory to Lender against loss by fire, hazards included yithin the tcrm “extended
covernge”, rent loss and such other hazards, casualtics, linbilities and contingencies as Lender fand, if this Instrument is
on a leaschold, the ground lease) skall require and in such amounts and for such periods as Lendcr sap!l require. All
premiums on insurance policies shall be paid, at Lender's option, in the manner provided under parzgrph 2 hercof, or by
Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may dasigrale in writing.

All insurance pelicies and renewals thereof shall be in a form acceptable 1o Lender and shall include a standard
montgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies, and
Bomower shall promptly fumish to Lender ail renewal natices and all receipts of paid premiums. At least thirty days prior
to the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in form setisfactory to Lender. If this
Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of ail policies, renewai nolices, renewal policics
and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may nol be supplied by Borrower (o

Lender
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In e event of loss, Borrower chal! give immediate written notice to the insurance carrier and to Lender, Borrower
hereby authorizes and empowers Lender as attomey-in-fact for Borrower to make proof of loss, to adjust and compromise
any claim under insurance policics, to appear in and prosecute any action arising from such insurance policies, to collect
and receive insurance procecds, and to deduct therefrom Lender's expenses incurred in the collection of such proceeds;
provided however, that nothing contained ir this paragraph 5 shall require Lender to incor any expense or (ake any action
hereunder. Bomrower further authorizes {.ender, at Lender’s option, (a) (o held the balance of such procceds 1o be used to
reimburse Bosrower for the cost of reconstruction or repair of the Propenty or (b) to apply the balance of such proceeds 10
the payment of the sums sccured by this Instrument, whether or not then due, in the order of application sct forth in
paragraph 3 hercof {subject, however, (o the rights of the lessor under the ground lease if this Instrument is on a

leasehold).

If the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of sestoration and repair of the
Property, the Property shall be restored to the cquivalent of ils original condition or such other conditinn 2s Lender may
approve in writi;g. Lender may, at Lender's option, condition dishursement of said proceeds on Lender's approval of such
plans and specificarivns of an architect salisfactory to Lender, contracior's cost estimates, architect's certificates, waivers
of liens, sworn stateinerts of mechanics and materialmen and such other evidence of costs, percentage completion of
construction, applicatio:. of nayments, and satisfaction of liens as Lender may reasonably require. If the insurance
proceeds are applivd to the payment of the sums secured by this Instrument, any such application of proceeds to principai
shall not exceed or postpone the aue dates of the monthly instaliments referred to in paragraphs | and 2 hereof or change
the amounts of such instaliments }{ the Property is scld pursuant to paragraph 27 bereof or if Lender acquires title to the
Property, Lender shall have all of the ripht title and interest of Borrower in and o any insurance policies and uncamed
premiums thereon and in and to the prorceds resulting from any damage to the Propesty prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE ¢ PROPERTY; LEASEHOLDS. Bommower (a) shall not commit wasie or
permit impairment or deterioration of the Propeny (b) shali not abundon the Property, <c) shall restore or repair promptly
and in a good and workmanlike manner all or any par. <! the Property to the equivalent of its original condition, or such
other condition as Lender may approve in writing, in thc ¢vent of any damage, injury or loss thereta, whether or not
insurance proceeds are available to cover in whole or in part the costs of such restoration or repair, (d) shall keep the
Property, including impravements, fiaiures, equipment, machiaery. and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property whei necessary 1o keep such items in good repair, (c) shall
comply with all laws, ordinances, reguiations and requirements of any pivemmental body applicable to the Property, (f)
shall provide for professional management of the Property by a residentiztzental property manager satisfactory o Lender
pursuant to a contract approved by Lender in writing, unless such requiremerd siioll be waived by Lender in writing, (i)
shail generally operate and maintain the Property in a manner to ensure maxivup reatals, and (hj shall give notice in
writing to Lender of and, unless otherwise dirccted in writing by Lender, appear ia axl defend any action or proceeding
purporting to affect the Propenty, the sccurity of this Instrument or the rights of powirs of Lender. Neither Borrower nor
any tenant or other person shall remove, demolish or alter any improvement now exisiirg or-hercafler erected on the
Property or any fixture, equipment, machinery or appliance in or on the Property except when incident to the replacement
of fixtures, equipment. machinery and appliances with itzms of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground Irase, (i) shali give
immediate written notice to L.ender of any defauit by lessor under the ground lease or of any notice recrived by Borrower
from such lessor of any default under the ground lease by Borrower, (iii) shall exercisc any option {0 rencw or extend the
ground icase and give wrilten confirmation thereof to Lender within thirty days afler such option beesmes exercisable.
{iv) shal! give immediate written notice 10 Lender of the commencement of any remedial proceedings under the ground
Jease by any party thereto and, if requircd by Leader, shall permit Lender as Borrowsr's altomey-in-fact to controf and act
for Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the
lessor under the ground lease and deliver 10 Lender the lessor's estoppe] certificale required thereunder, if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants contained in the grousid Jease, whether or not
such covenants run with the Jand, but Lender shall have no liability with respect 1o such covenants nor any other

covenants contained in the ground lease.
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Borrower shall not surrender the feasehold estste and Interesis herein conveyed nor terminale or cancel the ground
tease crenting said esiate and interests, and Barrower shall nol, without the express written consent of Letider, alier or
amend said ground lease. Borrawer covenants and agrees that there shall not be a merger of the ground fease, or of ihe
leasehald estate created thereby, with the fee estale covered by the ground lease by reason of said Jeasehold estate or said
fee estate, or any pant of either, coming into cammon ownership, unless Lender shall consent in writing to such merger, if
Borrower shali acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as 1o becume a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or untless Lender has otherwise agreed in writing, Borrower
shali not allow changes in the use for whick all or any pan of the Property was intcnded at the time this Instrument was
executed. Borrower shall nui initiate or acquiesce in a change in the zoning classification of the Property without Lender's

prior written consent.

8. PROTECTIGN OF LENDER'S SECURITY. !f Borrower fails to perlosm the covenants and agreements conlained in
this Instrument, or ii any action or proceeding is commenced which affects the Property or title thereto or the interest of
Lender therein, inclulirg.but noi limited to, eminent domain, insulvency, code enforcement, of ammangemasis or
proceedings involving « brakrupt or decedent, then Lender at Lender's option may make such appearances, disburse such
sums and take such aciion as ¢ onder deems niecessary, in ils sole discretion, to protect Lender's interest, including, bul not
limited to, {i) disbursement of a%arney’s tees, (ii) entry upor the Property to make repairs, (1ii) procuremens of
satisfactory insurance as providsZ in paragraph 5 hereol, and (iv) if this [nsirument is on a leaschold, exercise of any
option fo renew or extend the ground fczse-on behall of Borrower and the curing of any detault of Borrower in the terms
and conditions of the ground lease.

Any umounts dishursed by Lender pursuan! 1o this paragraph 8, with inlerest thereon, shall becomie additiona)
indebtedness of Borrower secured by this Instrustieat. Unless Bormowszr and Lender agree 1o other terms of payment, such |
amounts shall be immediatcly due and payable and ¥..51 brar interest frorn the date of disbursement a1 the rale stated in |
the Note unless colicction from Borrower of interest at suzn rate would be contrary o applicable law, in which evenl such
amounis shall bear interest at the highest rate which may ve.collected from Borrower under applicable law Borrower
hereby covenanls and agrees that Lender shall be subrogated (ob¢ tien of any mongage or other lien discharged, in
whole or in pan, by the indebtedness secured hereby. Nothing coniaiiad in this raragraph 8 shall require Lender to incur
any expensc or lake any action hersunder.

9. INSPECTION. Lender may make or cause to be made reasonable entrics upon and inspections of the Propenty.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times al Burrower's address staled below., or
such other place as Lenader may approve in writing, complete and accnrate bocks of arZounts and records adequate to
reflect correctly the resuls of the operation of the Property and copies of all written contracts, lcases and other
instruments which affect the Property. Such boaks, recards, contracts, Jeases and other instraments shati be subject 10
cxamination and inspection at any reasonable time by Lender. Upon Lender’s request, Borrow:r shall furnish 10 L.ender,
within onc hundred and twenly days afler the end of cach fiscal year ol Borrower, a bialance sheel/ s artement of income
and expenses of the Property and a statement of changes in financial position, cach in rcasonable detil-aad certified by
Borrower and, if Lender shall require, by an independent certificd public accountant. Borrower shall fumviaii, together with
the foregoing financial statements and at any other time upon Lender's request, a rent schedule for the Propeny,

certified by Borrower, showing the name of cach tenant, and for cach tenant, the space occupiced, the lease cxpiration

date, the rent payable and the rent paid.

1. CONDEMNATION. Borrower shall prormptly notify Lender of any action or proceeding relating to any
condemnation or other taking, whether direct or indirect, of the Property, or pant thereof, and Borrower shall appear in
and prosecute any such action or proceeding unless otherwise directed by lender in wriling. Bostower authorizes fender,
at Lender's option, as attomey-in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or Borrower's

-
name, any action or procceding relating (o any condemnation or olher taking. The proceeds of any award, payment or :‘,"1
claim for damages, direct or consequential, in conneclion with any condemnation or other 1aking, whether direct or v

baw

indirect, of the Property, or part thercof. or for conveyances in lieu of condemnation, are hereby assigned to and shalt be
paid to Lender subject, if this instrumens is or a Jeaschold, to the rights of lessor under the ground lease.
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Borrower authorizes l.ender to apply such awards, payments, procecds or damages, zfter the deduction of Lenders
expenses incurred in the collection of such amounts. at Lender's option, to restoration or repair of the Propenty or 10
payment of the sums secured by this Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hereof, with the balance, if any, to Borruwer. Unless Borrower and Lender otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the duc date of the monthly installments referred fo in
paragraphs 1 and 2 hereof or change the amount of such installmeats. Borrower agrees to execute such fusther evidence
of assignment of any awards, procceds, damages or claims arising in connection with such condemnation or taking as

Lender may require.

4

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving
notice lo or obtaining the consent of Borrower, Borrower's successors or assigns ol any junior lienholder or guaraniors,
without liability on Lender's part ond notwithstanding Borrower’s breach of any covenant or agrecment of Borrower in
this Instrument, extend the lime for payment of sajd indebtedness or any part thercof, reduce the payments thereon,
relcase anyone li-Olc on any of said indehicdness, accept a renewal note or notes therefor, masiify the 1erms and time of
payment of said ingeh*edness, release from the lien of this Instrument any pant of the Propeny, take or relcase ether or
additionai security, reonvey any part of the Property, consent to any map or plan of the Propenty, consent to the granting
of any easement, join inany extension or subordination agreement, and agree in writing with Borrower 1o modify the rate
of interest ur period of amenization of the Not or change the amount of the monthly instaliments payable thereunder. Any
actions taken by Lender pursuant (o the terms of this paragraph {2 shall not affect the obligation of Borrower or
Borrower's succassors or assigns o ray the sums secured by this Instrument and o observe the covenants of Borawer
contained herein, shall not affect the puavanty of any person, corporation, parinership or other catily for payment of the
indebtedness secured hereby, and shaliuet affect the lien or priority of tien hereof on the Pronerty. Borrower shall pay
Lender a reasonable service charge, together wiliy such title insurance premiums and attorney’s fees as may be incrtrred at
Lender's option, for any such action if taken at Purrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVE" . Any forhearance by Lender in exercising any right or remedy
hereunder, or otherwisc afforded by applicable law, shall nsi-be a waiver of or preclude the exercise of any right or
remedy. The acceptance by Lender of payment of any sun. secured by this Instrument aiter the due date of such payment
shall not be a waiver of Lender's right to cither require prompt ruyment when duc of all other sums so secured or to
declare o default for failure 10 make prompt payment. Fhe procuserient of insurance or the payment of taxcs or other
liens or charges by Lender shall not be a waiver of Lender’s right o poczierate the maturity of the indebiedness secured
by this Instrument, nor shall Lender's receipt of any awards, proceeds or drinages under paragraphs 5 and 11 hercof
operaic 1o cure or waive Borrower’s default in payment of sums secured by this instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a wrilten recucst from Lender furish Lender with a
written statement, duly acknowledged, setting forth the sums sccured by this Instrument and any right of set-off.,
counterelaim or other defense which exists against such sums and the obligations of thil Inztrumeni.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is interided ‘o be a security
agreement pussuant to the Uniform Commercial Code for any of the ilems specified above as part ot e Property which,
under applicable law, may be subject to a security interest pursuant to the Uniform Commercial Coge, 754 Borrower
hercby grants Lender a security interest in said items. Borrower agrees thal Lender may file this Instrumery, or a
teproduction thereof, in the real estate records or other appropriaie index, as @ financing statement for any of the items
specified above as pan of the Property. Any seproduction of this Instrument or of any other security agreement or
financing statement shali be sufTicient as a financing statement. In addition, Borrower agrecs 1o execule and deliver to
Lender, upon Lender's request, any financing statements, as well as extensions, renewals and amendments theteof, and
reproduction of this Instrument in such form as Lender may require to perfect a security inlerest with respect 1o said
items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments and
releases thercof, and shali pay all rcasonabiv costs and expenses of any record searches for financing stalements Lender
may reasonably requirc. Without the prior written consent of {.ender, Borrower shall rot create or suffer 1o be created
pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and additions
thereto. Upon Bontower's breach of any covenast or agreement of Borrower contained in this Instrument, inciuding the
covenants to pay when duc all sums secured by this Instrument, Lender shall have the remedies of a secured party under
the Uniforta Commerciai Code and, at Lender's option, may also invoke the remedics provided in paragraph 27 of this
Instrument as o such items. In excrcising any of said remedies, Lender may proceed against the items of real property
and paragraph 27 of this Instrument as to such items. n excrising any of said remedies, Lender may proceed agaieist the
items of real property and any items of personal property specified above as pant of the Property separaiely of together
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and in any order whatsoever, without in any way affecting the availability of Lender's remedies under the Uniform
Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

i6. LEASES OF THi: PROPERTY. As uscd in this paragraph 16, the word "lcasc™ shal! mean "sublease™ if this
Instrument is on a leasehold. Borrower shall comply with and observe Borrower's obligations as landlord under all ieases

of the Property or any part thercof. Borrower will not leasc any portion of the Propenty for non-residential use except with

the prior written approval of Lender. Borrower, at Lender’s request, shall furnish Lender with exccuted copies of all lcases
now existing or hercafier made of ail or any pant of the Property, and all lcases now or hereafler entered into will be in
form and substance subject to the approval of Lender. All leases of the Properiy shall specifically provide thal such leases
are subordinate to this Instrument; that the wnant altorns (o Lender, such attornment (o be cffective upon Lender's
acquisition of title to the froperty; that the tenant agrees to execule such further evidences of attornment as Lender may
from time to time request; that the attornment of the tenint shall not be terminated by foreclosure; and that Lender may,
at Lender's option, accept or reject such attornments. Borrower shall notl, without |.ender’s wrilten consent, cxecute,
medify, surrender or terminate, cither orally or in writing, any lease now existing or hercafier made of all or nny part of
the Property providing lor a term of three years or more, permil an assignment or sublease of such a lease withotn
Lender's writien conseat, or request or consent to the subordination of any lease of all or any part of the Property to any
lien subordinate to this imstument. I Borrower becomes aware that any tenant proposes to do, or is doing, any act or
thing which may give risc t>any right of sei-off against rent, Borrower shalf (1) take such steps as shall be reasonubly
caiculated to prevent the accruut o7 any righl to a set-off against rent, (i) notify Lender thereol and of the amount of said
set-offs, and (iii) within ten days aiter such accrual, reimburse the tenant who shall have acquired such right to set-off or
take such other sieps as shall effectivelydischarge such sel-off and as shall assure that rents thercafter due shall continue

16 be payabic withoul set-off or deduciizn

Upon l.ender's requesl, Borrower shall assiyp-to {ender, by written instrument salisfactory to Lender, all leases now
existing or hereafier made of all or any pant of tiv/'Praperty and all securily deposits made by tenants in connection with
such [eases of the Property. Upon assignment by Ber/ower Lo Lender of any Ieases of the Property, Lender shall have ail
of the rights and powers posscssed by Borrower prior t) such assignment and Lender shall have the right 1o modily,
extend or terminate such existing leases and to execute nety leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE, Each remedy provided in this insirument is distinct and cumulative to all other rights
or remedies under this Instnsment or afforded by law or equity, and-mey he exercised concurrently, independently, or
successively, in any order whatsuever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. I Berrower shalt voluntarily file a petition under
the Federal Bankruptcy Act. as such Act may from time 1o 1ime be amended, or-uriavr any similsr or successor Federa)
stalute relating to bankruptcy, insolvency, amangements or reorganizations, or under 7iy state bankrupicy or insclvency
act, or file an answer in an involuntary proceeding admitting insolvency or inability to pay dsbts, or if Borrower shall fail
to oblain a vacation or stay of involumtary proccedings brought for the reorganization, distoiwiion or liquidation of
Borrower, or if Borrower shall be adjudged a bankrupt, or il a trustee or recciver shall be appointed for Bomower or
Botrower's property, or if the Property shall become subjcct to the jurisdiction of a Fedural bank~upicv court or similar
state ¢ourt, or if Borrower shall make an assignment for the bencfit of Borrower's creditors, or if theic.is an attachment,
execution or other judicial scizure of any portion of Borrower's assets and such seizure is not dischargad viithin ten days,
the Lender may, at Lender's option, declare all of the sums secured by this Instrument 1o be immediately duc and payable
without prior notice to Borrower, and Lender may invoke any remedies permitied by paragraph 27 of this Instrument. Any
atierney’s fees and other expenses incurred by Lendcr in connecticn with Borrower's bankrupicy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hercof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sak or
transfer of (i) all or any pant of the Property, or any interest thercin, or (i1) beneficial interests in Borrower (if Borrower is
not a natural person or persons bul is a corporation, partnership, trust or other lega! entity), Lender may, at Lender's
option, declare gl of the sums sccured by this Instrument to be immediately due and payable, and Lender may invoke any
remedics permitted by paragraph 27 of this Instrument. This option shall not apply in casc of
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(a) transfcrs by devise or descent or by operation of '8# upon the death of a jomt fenant Or A partner;

(b) sales or teansfers when the transferec’s creditworthiness and management ability are salisfactory lo Lender
and the transferee has execuled, prior to the sale or {ransler, a written assumption agreement containing such
terms as 1.ender may require, incluging, if required by Lender, an increase in the rate of diiierest payable ander
the Note;

(c) the grant of a lcaschald interest in a part of the Property of three years or less (or such longer lease term as
Lender may permit by prior written approval) not containing an option to purchase (cxcepl any interest in the
ground lease, if this fnstrument is on a leaschoid),

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together wilh any
prior sales or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs
{a) and (b} above, do not result in more than 49% of the beneficial interests in Borrower naving been sold or
transferred since commencement of amortizintion of the Note; and

{e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

K

20. NOTICE. Exripi for any notice required under applicablz law to be given in another manner, (a) any notice to
Borrower provided for ia this Instrument or in the Note shall be given by mailing such notice by centified mail addressed
1o Borrower at Borrowé?s address slaled helow or at such other address as Borrower may designate by notice to Londer
2« provided herein, and (b aiv-natice to Lender shall be given by certified mat), relum reccipt sequesied. to Lender's
address stated herein or 1o such othier address as Lender may designate by notice to Borrower as provided herein, Any
notice provided for in this Instsuricnt or in the Note shall be deemed to have been given to Borrower or Lender when

given in the manner designated hereits,

21. SUCCESSORS AND ASSIGNS BOUXD; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained sha'i bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 1% hercof. All covenants and agreements of
Borcower shall be joint and several. In exercising any rights hereunder or taking any actions provided for herein, Lender
may act through its employees, agents or indepeadent contiaciors as autherized by Lender, The captions and headings of
the paragraphs of this Instrument are for convenience only and-are not to be used to interpret or define the provisions

hercof,

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW, SEVERABILITY. This form of mulufamily
instrument combines uniform covenants for nationa) use and non-unifory:-Covenants with Janited variations by jurisdiction
to constitute a uniform securily instrument covering real property and related fixtures and personal property. This
Instrument shall be governed by the law of the jurisdiction in which the Propesiy is located. In the event that any
provision of this Instrument or the Note conflicts with applicable iaw, such conflict szl not affect other provisions of
this [nstrument or the Notc which can be given effect without the conflicting provisiop: -2nd to this end the provisions of
this Instrument and the Note are declared to be severable. In the event that any applicabie Ly limiting the amount of
interest or other charges permitted to be collected from Bomower is interpreted so that any <harez-orovided for in this
Instrument or in the Notc, whether considered separately or together with other charges levied (n coanection with wis
instrument and the Note, violates such faw. and Bormower is entitled to the benefit of such law, susi 2sarge is hereby
reduced 10 the extent necessary to climinale such violation. The amounts, if any, previously pzid to Lipder in excess of
the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reducc Yiie principal of
the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amoun!
of interest or other charges penmitted to be collected from Borrawer has been violated, all indebiedness which is secured
by this instrument or evidenced by the Note and which constitutes interest, as well as afl other charges levied in
connection with such indebedness which constitute interest, shall be deemed to be allocated and spread over the stated
term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be cffected in such a
manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the right to asseri any slatute of limitations
as a bar to the enforcemenit of the lien of this Instrument of (o any action brouglit to enforce the Note or any other

obligation secusd by this Instrument.
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24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security inierests in the Property held
by Lender or by any other party, Lender shall have the right to determine the order in which any or all of the Propeny
shall be subjected to the remedies provided herein. Lender shall have the right to deicrmine the order in which any or all
portions of the indebtedness secured hereby are satisficd from the proceeds realized upon the exercise of the remedics
provided herein. Borrower, any party who consents to this Instrument and any party who now or hereafter acquires a
security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right 1o
require the marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or

provided herein.

25, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the
consideration for the indebtedness evidenced by the Note; Bomower hereby absolutely and unconditionally assigns and
transfers to Lende! 2!l the rents and revenues of the Property, including those now due, past due, of 1o become due by
virtue of any lease v-.other agreement for occupancy or use of all or any pan of the Property, regardless of to whom the
rents and revenues of in¢ Property are payable. Bormower hereby authorizes Lender or Lender’s agents to collect the
aforesaid reats and revenues and hereby directs cach lenant of the Property (o pay such rents 10 Lender or Lender's
agents; provided, however, 7o prior to written notice given by Lender to Borrower of the breach by Boavwer of any
covanant or agreement of Borrowe: in this Instrument, Borrower shall collect and receive all rents and revenucs of the
Property as trustee for the benchit of Lender and Borrower, to apply the rents and revenues so collected to the sums
secured by this nstrument in the order previded in paragraph 3 hereof with the balance, so long as no such breach has
occurred, to the account of the Borrowsr, i being intended by Borrower and Lender that this assignment of rents
constilutes an absolute assignment and not ar assignment for additional security only. Upon delivery of written notice by
Lender to Borrower of the breach by Borrower.of-any covenant or agreement of Borrower in this instrument, and withom
the necessity of Lender entering upon and taking - maintaining full control for the Propenty in person, by agent or by a
court-appointed recciver, Lender shall immediately o2 rititled to possession of all rents and revenues of the Property as
specified in this paragrapii 26 as the same become due and rzyable, including but not fimited fo rents then due and
unpaid, and all such rents shall immediately upon delivery of such written notice of Borrower's breach by Lender o
Borrower, cach tenant of the Property shall make such rents pi'yable 10 and pay such rents to Lender or Lender's agents
on Lender's written demand ta each tenant therefor, delivered to cack tenant personally, by mail or by delivering such
demand to cach rental unit, without any liability on the part of said (enzatdo inquire further as to the existence of a

default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignmer of said rents, that Borrower has not
pesformed, and will not perform, any acts or has nol executed, and will not execut:, a1y instrument which would preven)
Lender from exercising its rights under this paragraph 26, and that at the time of execatic of this Instniment there lias
been no anticipation or prepayment of any of the rents of the Property for more than twe months prior to the due date of
such rents. Borrower covenants that Borrower will not hereafter collect or accept payment of any rents of the Property
more than two months prior to the due dates of such rents, Borrower further covenants that Bor cwer wili exercise and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may ivom i to time

reguest.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may-ta person, by
agenl o by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and imaintain
fult control of the Property in order to perform all acts necessary and appropriate for the operation and maintenance
thereof including. but not limited to, the exccution, canceliation or modification of leases, the collection of all rents and
revenues of the Property, the making of repairs to the Property and the cxecution or fermination of conlracts providing for
the management or mainlenance of the Property, all on such terms as are deemed best (o protect she security of this
Instrument. In the event Lender elects to seek the appoiniment of a receiver for the Property upon Borowes's breach of
any covenant or agrcement of Borrower in this Instrument, Borrower hereby expressly consents (o the appointment of
such receiver. Lender or the recciver shall be entitled to receive a rcasonable fee for so managing the Propenty.
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All rents and revenues collected subscquent to delivery of wrilten notice by Lender to Borrower of the breach by
Batrower uf any covenant or agreement of Borrower in this Insirument shall be applied first to the costs, if any, of taking
control of and managing the Property and collecting the rents, including, but not limited to, atlomey’s fees, receiver's fecs,
premiums on recciver's bonds, cests of repairs to the Property, premiums on insurance policies, taxes, assessments and
other charges on the Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of
the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have access 1o the books and
records used in the operation and mainienance of the Property and shall be liable to azcount only for those rents actuaily
received. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or anyonc having an interest
in the Propenty by reason of anything done or left undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds expended by Lender for such purposes shall becoinc indchtedness of
Borrower to Lender secured by this Instrumeni pursuant 1o paragraph 8 hercof. Unless Lender and Borrower agree in
writing 10 vther tr{ms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof and <i:all bear interest from the date of disbursement at the rale sltated in the Note unless payment of
initerest a1 such rate would be conlrary to applicable law, in which cvent such amoums shall bear interest at the highest
rate which may be coliericd by Borrower under applicable law.

Any entering upon anG t2aing and maintaining of control of the Property by l.ender or the receiver and any
application of reats as provided he/=ii shall not cure or waiver any defanit hereunder or invalidate any other right or
remedy of Lender under applicabic lav o provided hercin. This assignment of rents of the Property shall icrminate at
such time as this instrument ccases to seeure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender fuither covenant and agree as follows:

26. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this
Instrument, including, but not limited to, the covenants i pay when due any sums secured by this Instrument, i.ender at
Lender's option may declarc all of the sums sccured by this Inswment 1o be immediately due and payable without further
demand and may foreciose this Instrument by judicial proceeding and may inveke any other remedies permitted by
applicable law or provided herein. Lender shall be entitled to collos: 1 costs and expenses incurred in pursuing such
remedies, including, but not limited to, attomey’s fees, costs of docum<n’ary evidence, abstracis and title reports.

27. RELEASE. Upon payment of all sums secured by this Instrument, Lend.r stall release this Instrument. Borrower
shall pay Lender's reasonable costs incurred in relcasing this Instrument.

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ais rP#ht of homestead exemption in
the Property. if Borrower is a corporatiun, Borrower herchy waives all right of redemption ¢ behalf of Borrower and on
behalf of ali other persons acquiring any kiterest or title in the Property subsequent to the e of this Instrument, except
decree or judgment creditors of Borrower.

29. FUTURZE ADVANCES. Upon request of Borrower, Lender, al Lender's option so long as this inscument secures
indebtedness held by Lender, may make Future Advances 1o Borrower. Such Future Advances, with interezCihicreon, shali
be secured by this justrument when cvidenced by promissory notes stating that said holes are secured hercty. At no time
shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced in aczordance
herewith to protect the security of this Instruinent, exceed thy original amount of the Note US ($76,300.00) plus the

additional sum of US § -0-.

30. The Borrower represents and agrees that the proceeds of the Note secured by this Morigage will be used for the
purpose specified in Scction 6404(1)c) of Chapler 17 of the lllinois Revised Statutes and that the principal obligation
secnred hereby constitutes a business loan which comes within the purview of szid paragraph.

31. It is covenanted and agreed that the property morigaged hercin shall at no time be made subject to any Trust Deed,
Morigage or other licn subordinate to the ien of this Instrument. In the cvent that the property mortgaged herein docs

become subject to any such Trust Deed, Mortgage or other lien subordinate to the lien of this Mortgage, Lender may, at
Lender’s option, declare alf of the sums secured by this Instrument to be immediately due and payable, and Lender may
invoke any remedies permitted by paragraph 27 of this Instrument.
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IN WITNESS WHEREOF, Borrower has executed this instrument or has caused the same to be executed by its
representatives to dyly aﬂ rized.

Mortaage Property
206 W, 60th Place
Chi Hlinoi

INDIVIDUAL ACKNOWLEODIMENT

STATE OF ILLINOIS, ﬂ f,»o—ﬂg_./

L _M_M

. a Notary Public in and for szid caunty and state, do hereby
certify that Mark Ja ina Jadl 2 ‘ are ubscribed to the foregoing
instrument, appeared bcforc me Ihrs day in person and ac knnwicdgcd lhat they sngncd and deliverel the said instniment
as their free and voluntary act, for the uses and purposes therein set forth.

é o
Given under my hand and official scal, this "J ’3 day of %..«.A L1073

Couniyv. ss:

)

Notary Public

My Commission Expires:

A N

"OFFICIAL SEAL™
Sharon L. Collier
Notary Public, State of IMinois
My Commission Expires 3/24/97
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this May 23, 1995, and is incorporated into and shall be
deemed to amend and supplement the Multifamily Mortgage (the "Sccurity Instrument™) of the same
date given by the undersigned (the "BORROWER") to sccure Borrower's Adjustable Rate Note (the
"NOTE"} to LASALLE TALMAN BANK F.S.13. (the "LENDER") of the same date and covering the
property descrived in the Sceurity Instrument and located at:

706 W< &0t Place, Chicago, iliinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENT WILI, DECREASE,

the provisions contained in the Note concerning per annum intercst rate and monthly pavment
changes are as follows:

» .. The initial rate of interest due and payable hereunder shaii be 8.750% percent per annum. The
interest note is subject to change, however, beginning on the 1st'day of June 1, 2000 and on that
day every twelfth (12th} month thereafter (the "Change Dates”) subject 1o the limitations set forth
herein. The per annum Rate Of Interest shall be changed on cach "Chaiige Date” to a "Rate Of
fnterest” which cquals the "Current Index Rate” plus 3.00 percent. The Current Index Rate shall be
the most recent "Index Rate” available as of 30 days gprior to a Change Date. The-Index Rate shall be
the weekly average vield on United States Treasury securitics adjusted to a constan: maturity of onc
year, as made available by the Federal Reserve Board (H-15). [ the Index Rate is ae Iohger
available, the holder of the Note will choose a new index which is based upon comparabie
information. Written notice of the note holder's choice of a new index shall be sent to the

undersigned.

Changes to the per annum rate of interest, as described above, shall be subject to the following
limitations: a) The interest rate shall never be changed by more than 2.00% from the interest rate
which was in effect immediately during the term of the loan shall never be greater than 8.750% or
Jower than 13.750% per annum. Late charges and default charges as specified below, however, are
payable in addition to the per annum rate limitations set forth in this paragraph and nothing
contained herein shail be deemed to limit the imposition of such late charges andor default charges.
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The initial monthly installment payments of principal and interest shall be in an amount
necessary to amortize the original indebiness, together with interest at the initial rate, over 4

25 year period (the Amortization Period). Monthly instaliments of principal and interest, however,
shall be changed, effective with the installment duc in the month immediately subscquent to the
Change Dale, to an amount necessary to amortize the principal balance outstanding on such Change
Date, together with interest thereon at the new per annum rate of interest over the number of years
remaining in the Amortization Period. Interest on this loun shall be payable monthly in arrcars,

except that per dicm interest from the date if disbursement to the end of the calendar month in which
disbursement occurs shall be payable in advance.

IN WITNESS WHEREQF, Borrower has executed this RIQER

Borrowcr:%{/

Mark Ja

oA Borrower:

Borrowers Address:
7246 S. Langley
Chicago, 11linois606}9
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