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THIS MORTGAGE (“Sccurity Insirmnen’ ) s made o8 May 19, 1995
The Mortgagor is
JOSE LUIS RODRIGUEZ, MARRIED ({0 MAKTHA RODRIGUEZ, his wife

GERARDO NUNEZ, MARRIED TO CARITINA NUNEZ, his wife

whose uddress is
IL 60629

6048 SOUTH TALMAN AVE, CHICAGO,
L Borvower®). This Security [nstrument is given

o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and cxisting under the laws of  the State of New Jersey
address is 343 THORNALL ST. EDISON, NJ 08837
("Lender”). Borrower owes [ cpZer the principal sum

, and whose

of
Sixty-One Thousand, Eight Hundred Sixty-One and 00/100
Dotlars (U.5. $ 61,861.00 ). This debt is evidenced by Borrower’s Note dated the same dale as 1his
Security Instrument ("Notc®), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

June 1, 2025 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Noie, with interest, and ail renewals, extensions and modifications; (b) the payment of all other sums, with imerest,
advanced under paragraph 6 to protect the security of this Security Insirument; and (c) the performance of Borrowe:'s covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
fo Lender the following described property located in

COOK County . Hiinois:
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LOT 17 IN BLOCK 7 IN COBE AND MCKINRON'S 63RD STREET AND
CALIFORNIA AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 13, TOWNSHI\P? NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN/CCOK COUNTY, ILLINOIS.

PIN # 19-13-410-036-0000

which: has the address of
6048 SOQUTH. TALMAN AVE, CHICAGO, IL 60629

TOGETHER W17 H all the improvements now or hereafier erected on the property, and all casements, rights, appuricnances,
rents, royaltics, mincral, «i! and gas rights and profits, water rights and stock and al} fixturcs now or hercafier a part of the
property. All replacemeris 2a0 additions shall also be covered by this Sccurity Instrument. Al of the foregoing is referred 1o
in this Sccurily Instrument as'the " Property.”

BORROWER COVENAN't'S inat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

gran: and convey the Propeny and.'zat the Property s unencumbered, except for encumbrances of record.  Borrower warrants

and will defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lcnder covenant and agree as follows:
1. Payment of Principal, Interest and Lai- Charge. Borrower shall pay when duc the principal of, and interest ¢n, the

debt evidenced by the Note and late chargzs due uine the Note,
2. Monthly Payments of Taxes, Insurgnce und Other Charges. Borrower shall include in cach monthly payment,

together with the principal and interest av sct forth in the Not.2nd any fate charges, an instaliment of any (a) taxes and specis!
assessments Jevied or o be levied against the Property, (b) leschold payments or ground rents on the Property, and (¢) premiums
for insurance required by Paragraph 4.

Each monthly instaliment for items (a). (b) and (c) shall equas anc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amoum sufficicnt 1o maintain an additional balancs e nat more than enc-sixth of the estimated amounts. The
full annual ainount for cach item shall be accumulated by Lender within 2'02¢lod ending one month before an itcm would become
delinquent. Lender shall hold the amounts collected in trust to pay items 173.{b} and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (h) and! Q). together with the future monthly paymenis
for such items puyable o Lender prioe to the due dates of such ilems, exceeds by more than one-sixth the cstimated amount of
payments required to pay such items when due, and if paymentx or: the Nole are currzo’, then Lender shall either refund the excess
over one-sixth of the estimated paymenis or credit the excess over one-sixth of the cetipeated payments to subscquent payments
by Borrower, at the option of Borrower. If the 10tal of the payments made by Botrower foriten (a), (b) or (c} is insufficient
{0 pay the itemn when due, then Borrower shall pay to Lender any amouni necessasry to make »p the deficiency on or before the
date the item becomes due.

As used in this Security Instrument, “Secrelary” means the Secretary of Housing and Urban Levelopment or his or her
designee. [n any year in which the Lender must pay a mortgage insurance premiuri (0 the Secretary.-<acy monthly payment shall
also include either: (i) an installment of the annual morigage insurance premium to be paid by Lender 1o vhe Secretary, or (ii) a
monthly charge insicad of a morngage insurance premium if this Security Instrument is held by the Sccretery.  Each monthly
installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full anrsal wrortgage insurance
premium with Lender one month prior (o the date the foll annval mengage insurance premium is due to the Sccretary, or if this
Security Instrument is held by the Secretary, cach monthly charge shall be in an amount equat to one-twellth of one-half percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Insttunnii, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds 10
Borrower. [mmediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all inst2llments for items (2), (b) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be appiied by Lender as follows:

First. to the mongage insurance premium 7 be paid by Lender (o the Secretary or 10 Ine moniily charge by the Secretary
instead of the monthly mortgage insurance premium;

Sccond, 10 any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intcrest duc under the Note;

ILLINOIS FISA DEED OF TRUST
C-12D1LT PAGE 2 OF 5 (Rev, j0/4)
Reptaces MAR- 10! (Rev 593)

1120966,




UNOFFICIAL COPY




UNOFFICIAL COPY

* Fourth. to amortization of the principal of the Note; y

Filth, to late charges due under the MNote.
4. Fire, Flood ano Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently crected, against any hazards, casualiics and contingencics, including fire, for which Lender requircs
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property. whether now in exisience or subsequently crected, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shalt include loss payable clauses in favor of, and in a form acceptable to, Lender,

fn the event of lass, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrawer. Each insurance company cancerned is hereby avihorized and directed to make payment for such loss
direetly to Lender, instead of 1o Bozrower and to Lender jointly. All or any pan of the insurance proceeds may be applicd by
Lender, at its option, ¢ither {a) 1o the reduction of the indebiedness under the Noic amd this Security [nstrament, first 1o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repait
of the damaged property. Any application of the proceeds to the principal shatl not extend or posipone the due daic of the monthly
payments which are referred to in Paragraph 2, of change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all ouistanding indebtedness under the Note and this Security Instrument shall be paid 1o the eatity

iegally entitled therers.
fn the event or foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the

indebtednesa, all right (iile and intcrest of Borrower in and to insurance policies in force shall pass to the purchascr.

5. Occupancy, Prise vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, es(ablish, and use the Property as Borrower’s principal residence within sixty days after the execution

of this Security Instrument and s931 continue to occupy the Property as Borrower’s principal residence for at lcast onc year afler
the date of occupancy, unless the Sccretary determinics this requirement will cause unduc hardship for Berrower, or unless
extenualing circumstances exist wiiich_arc beyond Borrower’s control.  Borrower shail notify Lenders of any extenuating
circumstances. Borrower shall not-zommit waste or destroy, damage or substantially change the Property or ailow the Property
10 deterioraie, reasonable wear and fcar ¢aceptad. Leader may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasonahie action to protect and preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during ihe loan ripplication process, gave materially false or inzccurate information or statements
10 Lender (or faiied 1o provide Lender with sy material information) in connection with the loan cvidenced by the Note,
including, but not limited 10, representations concerning. Borrower's occupancy of the Property as a principal residence, I 1his
Sceurity Insirument is on a leasehold, Borrower shall'corngiy with the provisions of the lease. If Borrower acquires fee title to
the Propenty, the leasehald 2nd iee title shall not be mergea unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's ights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not includud in. Paragraph 2. Borrower shall pay these abligations on time
direcily to the entity which is owed the payment. [f failure to pay wanld adversely al fect Lender’s interest in the Property, upon
Lender's reguest Borrower shall promptly fumish 1o Lender receipts exidencing thesc paymens.

If Borrower fails 1o make these payments or the payments requires by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender's rights
in the Propenty (such as a proceeding in bankrupicy, for condemnation or.r2enforce laws or reguiations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. including payment of 1axes,
Bazurd insurance and other jtems mentioned in Paragraph 2.

Any amaunts disburscd by Lender under this Paragraph shall become an additioria! Jebt of Borrower and be secured by this
Secucity Instrument. These amounts shall bear interest from the date of disbursement, = 1r¢ Note rate, and at the option of the
Lender, shail be immediaicly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or constquential, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in place of condemnaticn, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under 1he Noic and this Security
fnstrument. fender shail apply such proceeds to the seduction of the indebiedness under the Nole and :'s Sccurity Instrument,
first 10 any deinquent amounts applicd in the order provided in Paragraph 3, and ihen to prepayment of piincinal. Any application
of the proceeds to the principal shall not exiend or posipone the due date of the monthly payments, wiich are referced to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pey all ouistanding
indebiedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9,Grounds for Accelerution of Debt.
(@) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borfower defaults by failing io pay in full any monthly payment required by this Sccurity Instrument prior to or

on the due dake of the next monthly payment, or
(ii) Borrower defaults by faiiing, for a period of thirty days, to perform any other obligations contained in this Security

[nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or pant of the Property, or a beneficial interest in a trust owning all or pant of the Propenty, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
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(i) The property is not occupied by the purchaser or‘granice 28 his or hor principdl residence, or the purchaser of
grantee Joes so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of ihe Secreiary.

(c) No Walver. [f circumstarces occur that would permit Lender 10 require immediate payment in full, bul Lender does

not requise such payments, Lender does not waive its rights with respect (o subsequent cvents.

{6} Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit )ender's rights
in e case of payment defaulfs to require itnmediate payment in full and foreclose if not paid.  This Secunity Instrument
doce a0 authorize acceleration of foreclosure if not permitied by regulations of the Secretary.

te) Mortgage Not Insured. Borrowces ageees that should this Sccurity Instrument and the note secured iherchy not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Leader may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subscquent to 60 days from thr. daic hereof,
declining 10 insure this Security fnstrument and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance 1s solely duc 1o Lender's failure to remit a mongage insurance premium fo the sceretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure 1 pay an amount duc under the Notc or this Security Instrument. This right applics even after foreciosure
proceedings are irsituied. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 10
bring Borrower's account current including, fo the cxtent they are obligations of Borrower under this Security Instrument,
fareclosure costs and reasonable and customary altoraeys” fees and expenses properly associated with the foreciosure proceeding.
Upon reinssatement by Boriovser, this Sccurity instrument and the obligations thar it securcs shall remain in cffect as if Lender
had not required immediate poyent in full. However, Lender is not required to permit reinstatement if: (1) Lender has acoepted
ceinstatement after the commencesieet of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding: (i) reinstatement will preciude foreclosure on different grounds sn the future, of {ip)
reinstatemert will adversely affect-#.< priority of the lien created by this Security Insirument.

11. Borrower not Released; Forsearunce by Lender not g Walver. Extension of the time of payment or modification
of amartization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
a0t operate to release the liability of the origindt Borrower or Borrower's successor in interest. Lender shall st be required 1o
commicace proceedings against any successor in.intarest o refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Insirument by ce2.on of any demand made by the original Borrower or Borrower's successors
in intercsi. Any forbearance by Lender in cxercising &ny right or semedy shall not be a waiver of or prechude the cxercise of any
right or rcmedy.

12. Successors and Assigns Bound; Joint and Severwi I fability; Co-Signers. The covenants and agreements of this
Security Instrument shafl bind and benefis the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph %(b). Borrower's coverants and agreements shall b jornt and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this decurity nstrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security ipzrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any clarr Borrower may agree lo cxtend, medify, forbear
or make any accommexlations with regaid 10 the terms of this Security Instzrment or the Note withou! that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrum:ot shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noticz shall be direcied to the Propery Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shiai! be given by firsi class mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrower. Any notize iovised for in this Secunity Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this Daragraph.

13. Gaverning Luw; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvens that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurmient or thie Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumen: 2.4 the nole are declared
tc be scverable.

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security {nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents art revenues of the
Property. Borrower authorizes '.cndee of Lender’s agents 1o collect the sents and revenues and hereby direcis cach tenant of the
Property to pay the rents to Lender or Lender’s agents. Howcever, prior to Lender’s notice 10 Borrower of Borrower’s breach
of any covenant or agrecment in the Security Instrument, Borrower shali collect and receive all renis and revenues of the Propeny
as trusiee for the bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and noi an

assignment for additional security only.
If Lender gives notice of breach o Borrower: (a) all rests received by Dorrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collz<t and
receive aii of the rents of the Property; and (c) cach tenant of the Property shall pay ail rents duc and unpaid to Lender or

Lender's agent on Lender’s written demand (o the tcnant,
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.

Lender shall ot be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
© Borrower. However. Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the

ILLINOIS FHA DEED OF TRUST
C-1201L.T PAGE 4 OF 5 (Rev. 10/0)
Rephaces MAR- XM (Rev 391

109} 3L o'

”»
o~

A 4




~ UNOFFICIAL COPY




UNOFFICIAL COPY |

' f'mpcny shall tersminate when the debt secured by 1he Secarity [nstrdment ds paid in Tulf

NON-UNIFORM COVENANTS. Borrower and feader further covenant and agree as follows:
7. Foreclosure Procedure: Lender at Hs option moy reguire immicdiate payment In full 6f all sums sccured by this

Security Instrument without further demand and muy foreclose this Securily Instrument by judicial proceeding, Lender
shall be entitied to coliect uli expenses ncurred in pursuing the remedies provided in this paragraph 17, Including, but

not Hmited to, reasonable atiorneys’ fees und cost of title evidence.
18. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall relcase this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrowar waives all rights of homestead exemption in the Property.

20. Riders to this Securfty Instrument. If one or mure ridecs are cxecuied by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of ihis Security Instrument as if the rider(s) were & part of this Security Instrument.
The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOYY. Borrower accepts and agrees (o the terms contained in this Sccurity Instroment andd in any rider(s)

exceuted by Borrower and rerorded with it.

Witnesses:

g ’ . o
M_m ﬂ?u/
SE LUIS RODRIGUEZ RDO NUNEZL/
, !/
GUEZ, Sla % NOT AS MORTGAGUR CARITINA RODRIGUEZ, gc;nmc NOT AS

“HAKTHA RODRIG

T SOLELY FOR THE PURPOSE OF WAIVING ANY GR. - MORTGAGOR BUT SOLELY FOR THE PURPOSE

ALL HOMESTEAD AND MARITAL RiGHTS. [y ; HOMESTEAD _AND
¥ARTTAL RIGHTS

STATE OF ILLINOIS, COOK COUNTY ss:

[, the undersigned. a Notary Public in and for said county and state do hereby cetify shai- 9ty Ml{f Ql '
MARTHA R

JOSE LUIS RODRIGUEZ, MARRIED TO MARTHA RODRIGUEZ
GERARDO NUNEZ, MARRIED TG CARITINA NUNEZ anpld (@i Zeree ﬁm?

{

personatly known to mec 10 be the same person(s) witose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowiedged that (he, she, they) signed and delivered the said instrument as ¢his, her, their) {ree and

voluntary act, for ihe uses and purposes therein set forth,
Given under my hand and official scal, this

oot BB P IS 'M"‘"""

FFICIAL SEAL'
VELARDE ‘

My Comimission cxpires:
/fzfu ) mL’C )T"Tf ¥ ‘l{‘hnls
Sy 6/47 /@_% raEg 14797
o!a’y pﬂbllc "Wrﬂjfl.lff,"'f-’w
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