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MORTGAGE

THIS MCRTGAGE (" Security "nstrument”) is given on  May 31, 1995 ' . The mortgagor is
Gregory P. Lamacki
Andrea C.M. Lamacki his wife

{"Borsower”). This Security Instrument is given to

Chemical Residential Mortgage Corporation

which 18 orgaaized and cxisting under the laws of The United Buutss i Americs , nd whese
address js 343 Thornhall Street, Bdieon, NJ 08837
("Lrzier”). Bosrower awes Lender the principal sum of
One hundred fifty-two thousand and 00/100
Deimes (U.S. $152,000.00 ).
This deit is evidenced by Barrower's note dated the same date as this Secuniy lastrument ("Note®}, which provides for

'ﬂ'):

monthiy payments, with the full debt, if not paid esrlier, duc and payable on June 1, 202!

This Security Instrument secures to Lender: (a) the sepayment of the debt cvidooced by the ivold, with interest, and all mncwals.
extensions and modifications of the Note; (bj the payment of all other sums, with interest, advesced under psragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrowse's covenan:s ard sgrecments under this
Security lnstrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey I~ Lender the following
described property located in COOK County. liinois:

THE SOUTH 30 FEET OF LOT 6 IN BLOCK 8 IN HENRY FIELDS SUBDIVISION OF THE EAST
1/2 JOF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZS.

PERMANENT [NDEX NUMBER: [5-12-32!1-019-G000 "

7 > {Sireet. Cay).

llinois 50308 ("Property Address™);
{Zig Code)

HLINCIS-Singia Family FNMAFHLMC UNIFORM INSTRUMENT i 1
Q-MD w0z Form 3014 B‘: i !' i
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TOGETHER WITH all the improvements now or hereafler ereciedd on the propenty., auquwcmcms. appurtenances, and
fixtures now ur hereafter a parl of the property. All replacements and additions shall also be covered by this Secusity
Instrument. Al of the foregoing is referred to in this Security Instrumenl as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenly is unencumbered, except for encumbrances of record. Borrowsr warmants
and will defend generally the title to the Properly against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform securily instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Laie Charges. Borrower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and Jate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: (a) vesrly tanes
and assesaments which may altain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; {e) yearlytnorigage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of parsgeaoh 8, in licu of the payment of mortgage insurance premiums. These ilems are cajled *Ferow Jiems.”
Lender may, at any time, ~ollect and hold Fands in an amount not to exceed the maxinwm amount a lender for a federlly
related mortgage loan iy cesuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o ¢:se. 12 U.S.C. Section 2601 ef seq. ("RFSPA™), uniess another law that applies (o the Funds
sets a lesser amount, If so, Lendér imay, al any fime. collect and hold Funds in an amouni nol to exceed the lesser amount.
Leader may estimate the amount z: Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordanc v it* applicable law.

The Funds shall be held in an insatutics whose deposils are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institw'ion) or in any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrower for liolding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds and appliceble law permils Lender (o make such
a charge. However, Lender muy require Borrower to pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connmection with this loan, uol~zs applicabiz law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not berauired fo pay Borrower any interest or earnings on the Funds.
Borrower and Leader may agres in wriling, however, that intereat snall be paid on the Funds. Lender shall give to Borrowes,
without charge, an annual accounting of the Funds, showing credits uac debits to the Funds und the purpose for which zach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instriment.

If the Funds held by Lender exceed the amounts permitied to be held vy aprlicable law, Lender shall account to Borrower
for the excess Funds in accordance wilh ths roquiremants of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borravier in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail malie up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in foll of all sums secured by this Security Instrament, Lender shail premptly refund to Borrower any
Funds held by Lender. 1€, under paragraph 21. Lender shatl acquire or scll the Property. Lender, rno: to the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit szaiust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesde; under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payabie der paragraph 2:
third, to interest due; fourth, to prircipal due; and last, 10 any Jate charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxe:, assessments, charges, fines and impositions atiributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if sny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly fumish to Lender 2!} notices of amounts to be paid under this paragraph.
If Borrower makes these pavments directly, Berrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas pricrity over this Security instrument unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien 1n & manner acceptable to Leader: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the hoider of the lien in agreement satisfactory to Lender subordinating the lier 1o
this Security Instrument. if Lender determines iiat any part of the Property is subject to & lien which may attain priority over
this Security Instrament, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the iien or 1ake one or
mare of the actions set forth above within 10 days of the giving of notice.
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8. Huzard or Property Insurance. Borrower shall keep the improvements ow existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the term “extended covernge® and any other hazards, including
flood« or flooding, for which Lender requires insucrnce. This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unseasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplicn, oblain coverage lo protect Lender's rights in the Property in accordanice with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mosigage clause. Lender
shall have the right (o hold the policies and renewals. if Lender requires, Borrower shall prompily give te Leader all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier aud Lender.
| ender inay make proof of loss if not made promptly by Borrower.

Ualess Lender and Burtower ctherwise agrec in writing, insurance proceeds ahall be applicd 1o restoration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender's security is nol lessencd. If ihe restoration or
repair is not economically feasible or Lender’s security would be lessened, the inaurance proceeds ahall be applied 1o the sums
sccured by this Security Instrument, whether or oot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rotanswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect (e insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secursd by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlcss Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall nos extend or
postpone the due date of the ixnthly psyments refersed to in paragraphs | and 2 or change the amount of the payments. If
under pasagraph 21 the Properiy s wquined by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage 1o the Propesty prior 1o the azeuisition shall pass 1o Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainicacnce and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Piopurty ax Borrower's principal rexidence within sixty days afler the execution of
this Security Instrament and shali continue 1o coovzy the Property as Borrower's principal residence for st feast one yoar after
the date of occupancy, unless Lender olherwise syszez-in wriling, which consent shall not bo unreasonably withheld, or unless
exenniating circumstances cxist which are beyond Qurrower’s controf. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit vaste-on the Property. Borrower shail be in default if any forfeiture
action ur proceeding, whether civil or criminal, is begun tha! in Lender's good failh judgment could result in forfeiture of the
Proparty ur atherwise malerinlly impair the fien created by this Secysity Instrument ar Lendes’s socurily interest. Borrower may
cure such a default gad reinstate, as provided in paragraph 18, by ciusian the action or proceeding 1o be dismissed with  ruling
that, in Lender's goud faith determination, precludes forfeiture of the Uoirower’s interest in tho Property or other materind
impairment of the ficn created by this Security Instrument or Lender's Serurity interest, Borrower shall also be in default if
Borrower, duriog the loan application process, gave materially fuise or inaccurat. information or stateinenis 1o Lender (or failed
to provide Lender with any matesial information) in connection with the loan evidenrcd by the Note, including, but got limited
fo, representations concerning Borrower’s occupancy of the Property as a principal sosidence. If this Securily Instrument is on a
lcasebald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covennts and agreemenis cantained in
this Sc..urily Instrument, or there is a isgal proceeding that may significantly affect Lender's righls i) the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ar to enforce laws or regulations), uni Lender may do and
pay far whatever is necessary to protect the value of the Property and Lender's rights in the Property. u-:uler & aclions may
inchude paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable atlosneys fees and cotering on the Property to make repairs. Although Lender may take action utiler this pasagraph
7. Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additiona! debt of Borsower socured by this
Sccurity Instrument. Ualess Borrowzr and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required mortgage insirance a3 a condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantisly cquivalent 1o the
cost to Borrower of the morigage insurance previously in ¢ffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent ...origage insusance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fiew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of | morigage insurance coverage {in the amount and tot the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to prvide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement betwesn Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall zive
Borrower notice at the time of or prier 10 an inspection spacifying reasonable cause for the inspection.

10. Condannation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Propenty. or for conveyance in lieu of condemnation. are heseby aszizned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument.
whether or nol then due, wilh any cxcess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately befoie the taking is cqual to or greater than the awount of the swims secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: {a) the iotal
amount of the sums secured immediately before the waking, divided by (b) the fair market value of the Property immediately
befove the taking “An balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured inmediately before the
taking. uniess Borrower 2. Lender otherwise agree in writing or unless applicable law otherwise provides. the procecds shall
be applied to the sums securrd by this Security Instrument whether or not the sums ase then due.

If the Property is abandoncd hy Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails to respond io Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and <pply the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whithr.r ot then due.

Unless Lender and Borrower otherviise paree in wriling, any application of proceeds to principal shall not 2xtend o
postpone the due date of the monthly payment'; refcrred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance sy Lender Not a Waiver, Extension of the time for payment or modification
of amartization of the sums secured by this Security 'nstrument granted by Lender to any successor in interest of Borrower shall
not operate te release the liability of the original Borrorsir or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or c2fus to extend time for payment of otherwise wedify amortization
of the sums secured by this Security Instrument by reason-o'-any demand made by the original Borrower or Berrower's
successors in interest. Any forbearance by Lender in exercising-ary right or remedy shell not be a waiver of o7 preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; To-signers. The covenanis and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of ‘Lender and Borrower, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral.'Any Borrower who co-signs this Security
Instrument but does not exectte the Note: (a) is co-signing this Secuarity Instrimzot-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (1) is p2t nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ricy-agree to extend, modify. forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, 1f the loan secured by this Security Instrument is subject to a law which-3a1s maximem loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be ewllecied in cosmection with the
joan exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amonnt necissuiyto reduce (he charge
to the permitied limit; and (k) any sums already coliected from Borrower which exceeded permitied liin‘iswill be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or Uy making a direct
payment lo Borrower. 1i a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepryment charge under the Note.

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender’s address staled herein or any other address lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

Form 3014
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17, Trunsler of the Property or u Beneficial Interest in Borzawer, If all or sny pl;! afthe Property or any intercst in 1t
is sald or transferred {or il a beneficial interest in Borrower is sold or tramaferred and Borrower is not a natural penon} without
Lendee's prior written consent, Lender may, at its opfion, require immediale payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bosrower fails io pay these sums prior to the expiration of this period, |ender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meely ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior io the carlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale comtainad in this
Security Instrumens; or (hi cntry of a judgment enforcing this Secusity Instrument. Thosc conditions are that Borrower: () pays
Lender all sums whizh then would be due under this Security Instrument and the Nole 23 if no acceleration had occurredd; (b)
cures any defaultof =1y other covenants or agrecmenty; () pays all cxpenses incurred in enforcing this Security Instrument,
including. but not Jirates to, reasonable attamcys’ fees, and (d) takes such sction as Lender may reasonahly require (o assure
that the lien of this Sevusic fastrument, Lender's righa in the Praperty and Borrower's obligation to pay the sums sccured b
this Securily Instrument’ sha't-cantinee unchanged. Upon reinstaternent by Borrower, this Securily Instrument and tha
vbligations secused hereby shell rimain fully effective ws if oo acceleration had occursed. However, this right to reinstate shali
not upply in the oase of acceleraticss vader paragraph 17.

t9. Safe of Note: Change =i Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
instrument) inay be sold one or more tines widhout prios notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collecls monthiy payments due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatec. to a sale of the Note. [f there is & change of the Loan Servicer, Bormower wili be
given wrilten notice of the change in accordance with paragraph 14 above and applicable (sw. The notice will state the name and
address of the new Loan Servicer and the address t¢/ whirh payments should be made. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or penmit the preseace, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrowsr shatl 7ot do, nor allow anyone clse to du. anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, or
siorage on the Property of small quantities of Hazardous Substances thai are generaily recognized to be appropnale to nonmal
residential uses and lo maintcnance of the Property.

Borrower shall prompily give Lender wrilien notice of any invesligsan, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and ny iiazardous Subitance or Environmentai Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by anv sovernmenta) or reguistory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is arcessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as ivxic or hazardous substances by
Environmentel {aw and the following substances: gasoline, kerosene, other flammable oy toxic-petruleum products, toxic
pesticides and herbicides. volatile salvents, matesialy containing asbestos or formaldehyde, and rafioaciive imatcrials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where (ho Fioperty is focated thai
relate 1o health, safety ar cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Burrower's breuck
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable [aw provides otherwise). The notice shall specify: (a} the default; {b) the action required to cure the default;
(c} a datz, not Jess than 30 days froms the date the nolice is given to Borrower, by which the delault musl bhe eured; and
(d) that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shadl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the
now-existence of a default or any other defense of Borrower to acceleration and [areclosure. If the default is not cured on
or before the date specified in the nolice, fender, at its optien, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonablc attorneys' fees and costs of title evidence,

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeat

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Furm 301
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24. Riders to this Secuvity Instrument. I one or more riders are executed by Borrowes and recorded 1ogether with thes
Security Instrument, the coverirn's and agreements of cach such rider shall be incorporated into and shall amend and supplemem
the covenams and agreements ol ims Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)) _ _
1) Condominium Rider )4 Family Rider

G;]' Adjustable Rate Rider
[ Graduated Payment Rider |__] Planned 11nit Development Rider ] Biweckly Payment Rider
(__ Balioon Rider [ 1 Rate Improvement Rider [ Second Home Rider

{:—] V.A. Rider L—_j Ziher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to thi terms and covenknts contained inAlgs Secunty instrement and
in any rider(s) executed by Borrower and recorded with it
Witnesses:
Vi . {Seal

‘Borrower

Botrower

- - iSeal)

‘Bottower

STATE OF iLLINOIS, County ss:
. & Notary Public in and for said county and state do hereby certify

L,
that

. personally known fo me to be the same person(s) whose nane(s)

subscribed 1o the foregoing instrument, appeared before me this day in persan, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given undar my hand and official seal, this day of

95383723

My Comnission Expires:
Notary Public

This L::strument was prepared by:
Form 3014 9/90
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ADJUSTABLE RATE RIDER

{Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 318t day of May 1995 .
and is incorparated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Secunty Insteutnent*) of the same dale given by the undensigned (the “Borrowes®) to secure Horrower's Adjustable
Rate Note {the *Note*) to
Chemical Residential Mcrtgage Corporation

sthe “Lender’;.of the same date and covering the property described in the Security Instrument and located at:

26 Ashland
River Porest, fI. 60305

[Propesty Adkdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST DAY, THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE 7 A FIXED RATE,

ADDITIONAL COVENANTS. In addition to \he covenaniy and sgrecments made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial inlerest rate of  7.250 %. The Note provides fur changes in the

interest rale and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may changs on the first day of June 1998 .
and on that day every 6th month thereafter. Each date on which my adjusizble inizrest rate could change is called
a “Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an indey. The "Index” is the

weekly average of sccondary market interest rates on 6-month negotiable certificaies of deposit, as uade-available by the
Fedesal Reserve Board. The most recent Index figure available as of the datc 45 days before cach Change Date is cailed

the “Current Index.”
If the Index is no Jonger avajiable, the Note Holder will choosc a new index that is based upon comparabic

information. The Note Holder will give me notice of this choice,

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new intesest ate by adding Two & 50/100 w

percenlage poini(s) ( 2.500 %) W the Current
fndex. The Note Holder will then round the result of thie addition 1o the nearest one-cighth of one percentage point 3,
(D.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate until the &)
aext Cheage Date. ;*-
The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay Ihe‘;
unpaid principal | am expected to awe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The msult of this calcuiation will be the new anount of my monthly payment.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - CU Index
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(D} Limits on Interest Rate Changes

The intcrest rate 1 am reguired to pay st the first Change Date will nct be greater than 8.250 % or
less than 5.250 %. Thercafler, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than  Ona percentage point(s)
(1.000 %) from the rale of interest | have been paying for the preceding six months. My
interest mte wiil never ba greater than 13,250 % . which is called the "Maximum Rute.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new monthly
payment begizaing on the first monthly payment date afler the Change Date until the amount of my monthly payment
changes again.

(K Notice of Changes

The Not Hoider wili deliver or mail 1o me & notice of any changes in my adjustable interest rate and the amount of
iy monthly payment before the effective date of any change. The notice will include informetion required by law to be
given me and alszthe title and 1elephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST KATE OPTION
The Note provides for'th: Borrower’s oplion to convert from an adjustable interest rate with inlerest raic limits to a

fixed interest rate, as foliows:

5.  FIXED INTEREST RATE CUNVZIRSION OPTION

{A) Option to Convert to Fixed Rate

1 have & Conversion (fption that 1 can ey.reise unless | am in default or this Section S(A) will not permit me to do
so. The "Conversion Oplion” is my oplion to cravert the interest rule | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed ate calcuiated under Sect:on 5(B) below.

The conversion can only take place on a date(s) spevified by the Notz Holder during the period beginnirg on the
Pirst  Change Dale and ending on the Tenth  CThange Date. Each date on which my adjustable interes: rate can
convent 10 the new fixed rate is called the "Conversion Daic. *

If I want 1o exercise the Conversion Cption, 1 must firscinet certain conditions. Those conditions are that: (i) |
must give the Nole Holder notice that | want 1o do su; (i) on the'Conversion Dale, | must not be in defanlt under the
Note or the Security Instrument; (iii; by a date specified by the Noic Holder, T must pay the Note Holder a conversion
fee of U.S. $ 250.00 : and (iv) 1 must sign and give (he Note Holder any documents the Noic Holder
requires lo effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest mate will be cqual to the Federal National Mongage /:sociation’s required net vield as of a
date and time of day specified by the Note Holder for (i} if the original term of this \Note is greater than 15 years.
30-year fixed rate mortgages covered by apnlicable 60-day mandatory delivery commitments: p'us
Zero & 625/1009 (0.625 %), round=d 1 the nearest one-cighth of
one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or less. 13%yz4; iixed rate mongages
covered by appiicable 60-day mandatory delivery commitments, plus Zero & 625/1000
{0.625 %), rounded to the nearest one-cighth of one percentage point (8.125% ). (if his required aet
yield cannot be determined because the applicable commitments are not avizilable, the Note Helder will determine my
interest rate by using comparable information. My new rate calculated under this Section S(B) will not be greater than
the Maxinium Raie stated in Section 4(D) abave.

(C) New Payment Amount and Effective Date

1§ choose to exercise the Conversion Option. the Note Holder will defermine the aiacunt of the monthly payment
that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in subsiantirlly equal payments. The result of this calculation wil be the
new amount of my monthly payment, Beginning with my first monthly payment after the Conversion Date., 1 will pay
the new amount as my monthly payment until the Maturity Date.
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BY SIGNING BELOW. Borrower accepts and agrees 10 the tesms and coverants contained in this Adjustable Rate

Kider.

e v {Sealy

-Botrower

o {Seal)

Baotnrwer

(Seal)

-Borrower

. . i e v enee (Sead)
-Borrower

'
-~
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