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RECORD AND RETU
PR15M MORT

ONE NORTHFLELO PLAZA-SUITE 111
NORTHFIELD, ILLINQIS 60083

e 'T’i’%ii? ST sy, pal
NORTHFIELD, 1L 80083 [0k COUNTY RECORDER

- lﬁwr Abore This Line Vor u"n(m Dita) - R SR

Wegazs . MORTGAGE

THIS MORTGAGE (“Sevunty Ins(uiwent’) i gvenop JUNE 1, 1995 - ‘The mostgagor 1s
BRADFORD N. LANGS
AND NATALIE M. LANGS, HUSB/ND AND WIFE

("Borrower”). This Secunty Instrunen? ts given to

PRISM MORTGAGE COMPANY

which »s organized and existing under the laws of  THE STATZ/OF ILLINGIS . and whese
aideess i ONE NORTHFIELD PLAZA-SUITE 111
NORTHFTELD, ILLINQOIS 60033 ¢ lander”). Bofrower owes Lender the principal sue of

THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 360,000.60 ).
This debt i evidenced R Borrower's note dated the same date as this Secorey Iestroment ("Note™), which provides tor
monthly payments, with the tll debt, 1f not paid cardier, duc and payshle on JULY 2.3, 2025 }
This Seenrity fnstrunnent sectres 1o Lender: (#) the repayment of the debt evideticod by the vz, with nterest, and all senevials,
extenstons and moditications ot the Note; (h) the pavment of all other sums, with interest( advanced under parugsaph 7 to
protect the security af this Secunty Instrument: and () the performance of Borrower's covenapsond agreements under tas
Secunty Instrument and the Note. For this purpose, Bosrower does hereby mortgage, grant and convey 2o Lender the followiny
desctibed property doated in - COOK County, Hhams:
THE SOUTH 6% FEET OF LOT 6 AND 7 IN THE RESUBDPIVISION OF LOT& 1 TO 7
AND REPLAT OF LOTS 8 TO 14 IN BLOCK 18 IN THE SUBDIVISION OF BLOCKS 18,
21, 22 AND 23 IN JOHN C. GARLAND’S ADDITION TO WINNETKA, BEING A
SUBDIVISION OF THE NORTH 120 ACRES OF THE SCUTHWEST 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CNUNTY, ILLINOIS.

- .- (¢l
\-.-‘(..;'.1 _)s, 3 b

05-21-314-004 FIRST AMERICAN TITLE

C 83 yyq
which hus the widress ot 265 PQELAR STREET , WINNETKA Streat, City ,
illsaas 600%3 Ip Code (" Pruperty Address”);

ILLINOIS Single Fanuly FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 2/90
@!'-Bﬂll} M Amended 5/91

UMF MORTLAGE SORM: B 62010
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thrs Secunty Instrument, Leader may give Horrower s sotiee sdentifying the Jicn, I‘ic):m:w-:r shall satesty the lien or take ong or
more of the actions et torth ahove withue FO days of the giving of notice.

§. Hurard or Property Insurunce. Bagrower shall keep the improvements now existing or hereaftes erected on the
Propesty 1mstired agsinst Joss by fire, hazards inchwded within the term “extended coverape™ and any other hazards, including
fleods or Hooding. tor which Lender reqlinres insurance. This msurance shall be maintained in the amounts and for the penods
that Lender requires, The insurance carrter praviding the insurance shall be chosen by Borrower subject o Lender’s approval
which ~hall pot be unreasonably withlicld, [1 Bogcower fails 0 maintn coverage described above, {aender may, al Lendee's
aption, nhtain coverage to protect Leader's cights in the Property in accordance with paragraph 7.

Al insurance polictes and renewals shall be ucveptable to Lender and shall inciude a siandard mortpage clanse, Lender
shail have the right to hold the policres and rencwads. 1 fenker requires, Borrower shall promptly give to Lender all receipts ol
pail premuoms and renewal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lemder may make proot of Ioss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise aggee m wniting, insurance proceeds shall be applied o restorztion o sepair of the
Property damaged, 78 the restogtion of cepts is economically feasible and Lender’s sectirty 15 not lessened. 1 the restoratiom or
sepunr v ot ccnrnt ally feasible or Lender™s seaunity would be lessened, the insurance proceeds shall be applicd 1o the sums
secired by this Security-Instrument, whether or not then due, with any excess paid 1o Borrower. I Borsower abandons the
Property, or does ot ancwee witlin 30 days o notice from Lender that the insurance carrier has ollered (o settle a claim, then
Lender may collect thedndrance proceeds, fember may vse the proceeds to repuir or restore the Property or 1o pay sums
sectged by this Securty Insteganvai, whether o not then due. The 30-duy period will begin when the notice is given.

Inless Lemder and Borrower otherwise agyee in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the woisaly payments referred to 10 paragraphs 1 and 2 or change the amount of the payoents, It
ander paragruph 21 the Property is acquiead by Lender, Borrower's right to any insurance policses and procecids resulting teom
dumage to the Property pror to the acquisition siadl pass 10 Lender to the extent of the sums secured by this Security Ingtrunwest

immedinlely prior to the acesition,

6. Oceupuney, Preservation, Maintemsiwe (ne Protection of the Property; Borrower's Loan Applicition; Leusehalds,
Borrower shall occupy, establish, and wse the Properi s dorrower's priacipal residence witlun sixty days after the execation of
thes Security lnstrument and shidl continue to ovenpy T Property as Borrower™s principal residence for at Jeast one year altes
the date of accupancy . aniess Lender otherwise agrees i winting, which consent shill not by anseasonably witlbeld, or wless
extentitting circmstances exist whivh are beyond Borrower control, Borrower shall not destroy, dasmiage o0 wapaie the
Property, allow the Peopeety (o detenorate, or comant wasle on (e Properly, Borrower shall be in detault if any tosfeiture
action or proceeding, whethes aval or erimunal, 1s begun that in Lendler™s sood faith judgment could cesult i forteiture of the
Property or otherwise matersally impair the fien created by this Securily lastrument or Lender’s seeurity interest. Bosrower nuy
care stich i defaubtand cemstate, as provided mparageaph 18, by crosing iae netza or groceeding to he dismissed wth o ruling
that, in Lender's good tath determnation, prechudes lorferture ) the Borrolver's Snterest in the Propenty or other material
impairment ob the Tien crested by this Security Instrument or Lender's security intcrost. Borrower shall also be in default of
Borrower, duriny the loan application process, gave muterially false or inaccurate intoriaion or statements o Lender (or faiied
to provide Leader with any naterial information} in connection with the loan evidenced o7 the Note, including, but not limited
to. representations concerning Borrower's aceupancy of the Property as a principal residence. {f this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lewse, It Borrower acquires (ee tle 1o the Property, the
leascholit and the fee tithe shall mot merge unbess Lender agrees to the merger in wrating,

7. Protection of Lender’s Rights in the Property. It Borcower fails to perform the covenants and anicenients comslained in
this Security [nstaument, of there s a legal proceading that may significently affect Lender's nghts in the Property (such as o
proveeding in hankeuptey, probate, for condemnation or lorfeiture or to enforce laws or regulations). then (esder may do and
may For whatever s qecessary to protect the vidue ot the Property wd Lender's nights in the Property. Lender's actions may
mchnde paying any swms secured by hen which has prionty over this Security Inciiument, appearing in court, paying
reasonable attorney” lees and eptenng on the Propenty to make repairs, Although Lender may take action under this naragraph
7. Lender does not have to do o,

Any anwunts disbursed by Lender under thes paragraph 7 shall become additional debt of Borrower secured by this
Security Instroment. Ualess Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
daic of dishunement «t the Note rate and shatl be payable, with interest, upon aotice from Lender to Borrower Fequesting
payment.

8. Mortgage Insurunce, It Lender required mortgage insuirance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall poy the premioms requined to maintan the mostgage insumnce in eltect. If, for sny seuson, the
maorfgage msuranee coverage repuired by bender bapses or ceases 1o be in sffect, Borrower shall pay the premimns reguired to
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Lettder’s address stated herein or any other address Lender designatey by antice to Bofrowet. Ay nofice provided for 1o the
Socurity Jastrument shal) be dremed 1o have been given o Bosrower ul:f Lénder when given as psovided in thas paragraph,

T 15, Governing Law; Sevesability. This Secunty Instrumwent phall be govenad by federal law and the law of the
jerndistion i which the Property i located. In the cvent that any privison or clsuse of this Secunty Insieument or the Nele
conthets with appiicable Taw, such contlict shall not aflect other provisions o1 this Security Instrument o the Note whach can be
given etlect without the conthicting provision, To this end the provisings of this Secunty Instaument and the Note are declared
w be severable. o o

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, If alf or any part of the Property of any inlerest ot
i sold or transterred (or i1 a benelicial interat in Busrower is sold or trunsterred and Borrower s not 4 natural persony without
Lender's priot wiitten consent, Lender may, at ity option, require umiedinte payment i full of all sums secured by this
Secunty Instrumxcat. However, this option <hall not be exereised by Lender of exercise is prohibited by fedeeal faw as of the date
of this Secunty Instrament.

it Lender excroises this option. Lendur shall give Borrower aotice of acceleration. The nolice shall prinade i perisd of not
less than 30 davs %o the date the notive 1 delivered or marled within which Borrower mist pay all sums secured by this
Security Insirwment. [E30rmower Lails o pay these sums prior fo the expiration of ths peaod, Lender miay invoke any remedics
permitted by this Securiy instrument without tarther nofice or deimand on Borrower.

i8. Borrower's Right to Reinstate, 1t Boriower mects centain conditions, Botrower shall have the nght 1o have
enlorcement of this Secunty (isicument discontinued at wny tine prior to the carlicr of: {a) § days tor such othes peniod as
applicable law may spectty tor renastatement) before sale of the Property piirstiant to any power of sake contamad 10 this
Sevurty Instrument; or (b entry of 2 adgment eaforang this Secunty lnstrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be dac under this Secunty Instnimeat and the Note as 1f no aceeleralion had occaired; (b
cures any default of any other covenants o agreements: (¢) pays all expenses incurred in enforang ths Secunty Instrumenl,
mchihing, but not himited to, seasonable attasileys) fees; antd (d) takes such action as Lender may ccasonably require to assue
thut the lien ot s Secunty insteunient, Lender™s sighit m the Property snd Borrawer's obligation to pay the sums sevured by
this Secunty Instrument Jhall continue unchanged~ $pon seinstilement by Borrower, this Secunty Indrivinent and the
obligations secured hereby shall reman tully effective aLn0 aceeleration had occurred. However, this nght 1o renstate all
not applys in the s ot acceleration under paragraph 17

19, Sule of Note; Change of Loan Servicer. The Note or a partial interest g the Note (together with this Secunty
Instrument) may be wold one or more tunes without priog potice (o Eorrower. A sale smay result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the 2¥ote and this Security fnstrument. There abso iy be one
or more changes of the Lian Servicer unrelated to a sale of the Note. 1t theré as a change of the Loan Servicer, Borrower will be
given written notice of the changs in accondance with paragraph 14 above and. zpplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will 2iso conlain any oth=r
intarmation required by apphoable law.

20. Hazardous Substinces. Borrower shall not cause or peninit the presence, wie, disposal, storage, of rehase of any
Hazrdous Substances on or w the Property. Borrower shall aat do, por allow anyon: olse 1o do, aaything sfecting the
Property that is n violation of any Environmentsl Lasv. The preceding two sentences shill nt apply to the presence, i, or
storage on the Praperty ol small quantities ot Hizardous Substances that are generally recognized to be apprapriate to normal
residenttal uwes and 60 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, clam, demand, lawspic v other action by any
governmental or regulztory agency ar private party involviag the Propesty and any Hazardous Substance o1 Eavironmental Law
of which Borrower his actiel knowledge. H Borrower learns, or is notitied by any governinental or regelatey authonty, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary. Borcower shatl proaplly take
afl necessary remedial actions in accordence with Environmenial Law.

As used in this pacagraph 20, “Hazardous Substances® ure thase substances defined as toxic or hazardous substances b
Environment:' Law and the tollowing substunves:  gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals, As used in
this paragraph 20, “Environmental Law” means tedersl faws and Jaws of the junsdiction where the Propesty is located that
relate to heaith, salely or environmental protection,

NON-UNIFORM COVENANTS. Borrower amdl Lender further covenant and agree as follows:

21, Accelerntion; Remedien, Lender shall give notice to Borrower prior to accelerution Fellowing Borrower's breach
of any covenant or agreement in this Secority Instrument (but not prior o acceleration under parugraph 17 unless
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FIXED/ADIUSTABLE RATE RIDER

il Year Treisury Index - Rate Caps)

THIS FIXEIVALTUSTABLE RATE RIDER is made this 18T day of JUNE
1955 . andi 15 iporzorated into and shall be deemed to amend and supplement the Mortpage. Deed of "InN
or Secunty Deed (the “Securty Instrument™) of the same date given by the uadersigned (the “Borrawer™ s wetire

Boerrower's Frxed: Adpstuble Rato-Note (the "Nate™) (o
PRISM MORTGAGE -OMy2oi

{the "Lember™) of the sune date and coveripzthe prioperty deseribad in the Security Instrument and Jocated at:

205 POPLAR STREET, WINNETKA, ILI.INOIS 62093
P spert,; Addrass

THE NOTE PROVIDES FOR A CHANGE IN 7+ BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Tiif:DOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA# CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. tn addition to the covenanis and agrelrants made in the Secunty Instnnnent,
Borrower wnd Lender turther covenant and agres as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.7500 %. The Hate also provides tor
a change in the inihial Bixed rate to an zidustable interest ate, a8 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Thange Dates
The inttsl fined mterest rate | wall pay will change to an adiuxtable interedt mate on the firat day of
JULY . 2000 . and the adjustable integest rate | will pay may change on that day every 12ih

month thereafter. The date on which my matial fixed inlerest rate changes to an adjustahle intetest rate, and cach
dale on which my adjustable interest rate could change, is called 4 “Chanyge Date.”

{B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constanl maturity of [ vear, as made
available by the Federal Reserve Board. The most seent Index figure available as of the date 45 days before vack
Change Date is catled the "Current Inder.*

It the Index 15 o0 Jonger available, the Note Holder will choose a new index that is based upon comparable
urlornation. The Note Holder will give me notice of thix choice.

NN

MULTISTATE AIXED'ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Famuly - Fannie Mae Unilotm Instrument
Faga T ot 3 Form 3182 5/84 .. ez DPN4RT2
@maa dese EVLRIGAGE FORMS . 0O JZ0 o 3Nz
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Fransfer of tive Praperty or it Benelicinl Interest in Borrower., 11 adl or any part of the Property
or any mlerest i st ois sold o transferred (or 1f a benelicud iterest in Borrower 18 sold of tansterred
and Borrower 15 oot 3 natural perwon) without Lemder’s prior woitten consent, Lender sy, at s
aption, requite immediate payment in i of all sums secared by this Security Instrument. However,
this aption <hadl ot be exzrosed by Lender of excrerse is prohibiled by federal law as of the date of
this Secardy hostrument. Leevler abwo shidl aot exercise thas option 1f: (a) Borrower canses 1o he
stthanired 1o Lender sntorttion reqirred by Lender to evaluate the intended transletee is o a new toan
were henp made o the transieree; and (by Lender seasomably determines that Conder’s securty will nit
b smprreed by the Joan assuemption and that the 15k ol n breach of any cavenal or spreenent i ths
Securny Instaument s acceplable (o Lender.

To the exterd permitted by apphicable Tuw, Londer nuy chirge o reasanable dee as o condition
Lendse'sicansent ty the foan sssumption. Lender also may require the transferee to sign an assumption
agreemersthat b oacceptabte to Leader amd that obligates the trensferce to keep all the promises and
agreements tiade 10 the Note and in this Security lastrument. Borrower will continue t e obhgated
under the Node 2nd this Security Insteument unless Lender releases Borrower in wating.

I 3ender Cxeioses the option to require immediate peyment in Joll, Lender shall give Borgower
nolwe of acceleraton? The notice shall provide & pertod of not Jess than 30 days from the Jate the
aotice v delvered arfwailed within which Borrower must pay all sums secured by this Secunty
Instrment. 1t Borrower fadls e pay these suims prior (o the expiration of this period, Lender toay
mvoke any retedies pormital by this Security fnstrument without further notice ar demand on

Borrower.

BY SIGNING BELOW, Bagrower accopls and agrees 1o the terms and covenants contaned i s Fixed!
Adjustabie Rate Rader,

~S 44.,. 4 .
Bt tiedf . e AL IO e {Scah
REVON, LANG%

BRADFO: -

w ™ Jg‘”‘ L (Seal)
NATALIE M. LA’(\JQ ~Borrowsr

N £ 11 )

—Bomawer

A Seal}

~Borowet

@838 221 Poge 303 Form 3182 /84 xr wxvm  DPS 444
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