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MORTGAGE

THIS MORTGAGE IS DATED MAY 28, 1995, bew.5on Robert E. Rasmussen and Linda E. Rasmusaen, As Joint
Tenants, whose address is 3038 Candlewood C1., Flosymoor, IL 60422 (referrad to below as "Grantor"); and

HERITAGE COMMUNITY BANK, whose sddress Is-15301 SOUTH HALSTED ST, GLENWODD, IL 80425
{referred 10 below as "Lender”). o

GRANT OF MORTGAGE. For vatuable coiislderation, Grantor.in: rtgages, warrants, and ccmveys to Lender ail
of Grantor’s right, title, and interest in and to the following described ieel property, together with all existing or -
subsequently crected or affixed buildings, improvements and fixtures; <t casements, rights of way, and
appuricnances; all water, water rights, walercourses and diich rights (including/stock in wtilitics with diich or -
irrigation rights); and all other rights, royalties, and protits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Couriy. State of lillnois (the "Real
Praperty”):

1

Unit 2-4 in the Baythorne Townhome Condominiums as delineated on ¢ survey of the tollow!ng /
described parcels of real estate; a part of parts of Lots 3 to 12 both both Inclvslva and pant of Lot 13,
in Baythoine a subdivision of part of the Northwest 1/4 of Section 12, Townstir 35 North, Range 13,
East of the Third Principal Meridian, in the Village of Flossmoor, Cock County, lifo's, Which Survey
Is attached as Exhivit "D” to the Declaration of Condominium made by LaSalle Nauawe) Bank, as No.
53757 and recorded in the offlce of the Recorder of Deeds, Cook County, illinols as Document =
Number 88 462 135 as Amended from time to time, together with an undivided percentage interest in
sald parcel {(excepting from said parcei all the property and space comprising all the unils thereof as
defined and set forth In sald declaration and survey as amended from time 1o time),

The Real Property or its address is commonly known as 3038 Candlewcod Ct., Flossmoor, IL 60422, The
Real Property 1ax identification number is 31-12-100-065- 1008.
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to atl {eases of the Property and
all Renis from the Property. In addition, Grantor grants to Lender a Uniform Commeercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms nol
vtherwise defined in this Morgage shall have the meanings anributed 10 such wrms in the Uniform Commercial
Code. Ali references 1o doflar amounts shall mean wmounts in lawful money of the United States of America.
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Credit Agrooment. “Tlic words “Credit Agrcement™ mean the sevolving line of credit agseement dated May 26,
1995, between Lender and Grantor with 8 credit limit of $20,000.00, together with all renewals of, eatensions
of, modifications of, refimngings of, comolidations of, and substilutions for the Credit Agreement.  The
maturity date of this Morigage is May 26, 2005, The intercst rate under the Credit Agreemem is o variable
interest rgte hased upon an index. The index currently o KPS per ansuin, Fhie interest 1ate 1o be apphed

to the outstanding account balance shall be at a rae 0.750 percentage points above the index, subject
however 10 the Jollowing mazimun rige. Under mo cocumstaices shall the aerest taic be more thin the
lesser of 17.970% per annum or the maximum rate allowed by applicable faw.

Existing indebledness. The wurds "Lxisting Indebtedness” mean the mdebiedness desenbed below m e
Existing Indcbiedness section of this Morigage.

Grantor. ihc.aword "Grantor” means Robert E. Rasmussen and Linda €. Rasmussen. The Grantor s (e
mongagor under iz Morigage.

Guarantor. The weid "Guarantor® means and includes witheut Jimitation ecach and all of the puaramors,
sureties, i accommadaties patties in connection with the lidebicdness,

Improvements. The word “improvements” means wnd includes withowt Yimitation all existing amd funne
mpravements, fixtures, building s structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements and other construction onthe Real Property.

Indebtedness. The word "Indebledness” sicans ail principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender fo discharge obligations of Grisitor o expenses imcuried

by Lender to enforee obligaions of Gramor (under this Morgage, together with interest on such amounts as

provided in this Mortgage.  Specifically, wihout Pinitatlon, this Morigage secures a ravolving line of credit
and shall secure not only the amount which l.endar has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lander may advance to Granfor under the Credit
Agreement within twenty (20) years from the date «f fhis Mortgage to the same exient as if such future
advance were made as of the date of the execution Of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor 80 iong e Grantor complies with all the terms of the
Cradit Agreement and Related Deccuments. Such advances '~ay be mads, repaid, and remade from time
to time, subject to the limHation that the total outstanding balarce owing at any one time, not Including
finance charges on such balance at a fixed or variable rate or sum a5 provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended ov-advanced as provided In thls
paragraph, shall not exceed the Credit Limit as pravided In the Credit agreement. it is the intention of
Grantor and L.ender that this Morigage secures the balance outstanding unde- the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any interm¢diats balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, mot Including sums advanced to
protect the security of the Mortgege, exceed $40,000.00.

Lender. The word “Lender” means HERITAGE COMMUNITY BANK, its successors and assigne_ Fhe Lender

is the miortgagee under this Mongage.

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions reliming to the Personal Property and Rents.

Persona! Property. The words "Personal Propenty” mean all equipment, fistures, and other anicles of
personal propenty now or hereafter owned by Grantor, and now or herealter attached or affixed 10 the Real
Praperty; wogether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such propeny; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property”™ means colleetively the Real Property and the Personal Property.

Real Property. The words "Real Property® mean the property, interests and rights described above m the
"Gram of Martgage"” section.

Related Documents. The wards "Related Documents” mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environmenial agreements, guaraniics, security agreemenis,
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wiertgugey, Jeeds ol trust, and all other Instrumenty, ageeements and documents, whether now or hereafter
existing, executed in comection with the tndebnedness. '

Rents. The word "Rents™ means afl present and futurc reats, revenues, income, issues, royaltics, profits, and
ather benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OQBLIGATIONS OF GRANTOA UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEITS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREEY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ay otherwise provided in this Mortguge, Grator shall pay to Lender all
amounts secored by i Marigage as they become due, and shall sirictly perform ol of Grastor's “ohligations
welee this Mortgage.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantos's possession and use of

the Propenty shall be governed oy<hiz following provisions:

Passession and Uge, Uwiiin default, Granior may remain in possession and control of and operate ang
manage the Property and collect the teents from the Property.

Duty to Maintaln. Grantor shail maiatain the Property in tenantable candition and promptly perform all repairs,
replacements, and malntenance pecessary 4 preserve its value,

Hazardoue Subslances. The terms “ardous waste,” “hazardous substance,” “disposal,” “release,” wd
“threatened  release,” s used in this Mompage, shall have the same meanings as sel forth in the
Comprchensive Environmental Respouse, Conpensacion, and Linbility Act af 198, as amended, 42 1.8,
Section 9601, o sucﬁ. ("'(‘ER(‘,I_A“&:| the Supertord Amendmens and Reanhorization Act of 1986, Pub. 1., No.
Y49y ( "SARA"?. the Huzardous Materials 'l‘mnsamrwuu_n. Act, 49 US.C. Section 1801, et seq., the Reseurce
Conservation and Revovery Act, 49 ULS.C. Scction €901, ¢ seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregeing.  The terms "hazardous waste” and "hazardous
substance” shall alse include, without Ymitation, petroleunieid petroleum by-producets or any fraction thegeofl
amdd asbestos.  Grantor represents and warrants to Lender thai: /2) During the period of Grantor's ownership
of the Property, there has been no use, gencration, wanufacaurz, storage, trealment, disposal, release or
threatened release of any hazardous waste or substance by any persun on, undet, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there hal-been. except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manifaciure, storage, treatment, disposal,
telcase, or threatened release of any hazardous waste or substance on, under, <oow or from the Property by
any prior owners or occupants of the Property or (i) any actual or threateré litigation or claims ol ani; ind
by any person reluing 1o such matters; and  (¢) Except as previously disclose:t ro and acknowledged by
Lender in writing, (i) neither Grantor nor any icnant, contracior, agent or other awtaorized user of the Property
shail use, gencrate, manufaciure, store, treat, dispose of, or release any hazardou, waste or substunce on,
under, abowt or from the Property and  (it) any such activity shall be conducted in compliance with ull
applicable federal, state, and local Taws, regulations and ordinances, including withoue lisiation those laws,
regulations, and ordingnces described ahove,  Grantor awthorizes Lender and its agems Jo cuer upon the
Property to make such inspections and tests, a Gramtor's expense, as Lender ity deear pppropriate to
determine complianee of the Property with this section of the Mortgage.  Any nspections or wits made by
Lemder shall be for Leader's purposes only and shall not be construed to create any responsibilicosor hability
on the part of Leader to Grantor or to any other person. ‘The representations and warrantfes contained herein
arc based on Grantor's due diligence i investigating the Property for hazardous waste and hazicdous
substances.  Grantor hereby  (a) relenses and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, damages,
penaltics, and cxpenses which Lender may direcly or indirectly sustain or suifer resulting from a breack of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
relcase or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance for commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
foregeing, Grantor will not remove, or prant to any other party the right to remove, any timber, tminerals
{including oil and gas), soil, gravel or rock preducts without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consert of Lender. As a condition 1o rhe removal of any lmprovements. Lender may
require Grantor to wiake armangements satisfactory 1o Lender to replace such  improvements  with
Improvements of at least equal vahe.

Lenders Right to Enter. Lender and its agems and representatives may enter upon the Real Property 2t ali
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reasonable tiaes to anend (o Lender's interests and 1o inspect the Properly fer purposes ol Haniar's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requlrements, Grantor shall prum{}tly comply with al} Jaws, ordusances, and
regulations, now or hereafter in effect, of all zovernmental authorities applicable 1o the use or vreupaney of the
Property. Grantor may contest in good faith any such law, ordinance, ar regulstion and withbold compliance
during iy proceeding, including appropriate appeals, so long as Grantor has notified Lender in witting pnor
doing so and so Jong as, in hcnbur's sole opition, Jender's interests i the Propeny are ool jeopardized.

I .cmf'cr may require Grastor 10 post adequate seeurity ar a surely bond, seasonibly satisfaciory o Lender. 1o
profect Lender's interest.

Duty 1o Protect, Gramor agrees neither to shindon o Jeave anaticsdid the Propeay. irantr shall do afl
otier acty, in addition 1 thuse wcts set fonh above in this secoon, whach fom the chaace and we ol the
Property are teasunubly necessaty to protect ded preserve the Propenty.

DUE ON SALE ~ CONSENT BY LENDER. lcnder may, al its oplion, dechare anmediately due mnif pavable all
suns secured by thic Mortgage upon the sale oy tanster, withont e dender's prior written consent, of all oy any
part of the Real Property; or any interest in the Real Property. A “sale or trauster™ mvans the conveyanee of Real
Property or any right, title or interest thercin; whether fegad, beneficial or equitable; whethier volunary o
involumtary: wheibher by omtrisht sale, deed, installment sale contract, lund contract, vonttiet for deed, Jeasehold
interest with a term prester thanvbree (3) ywars, lease option contract, or by sile, assignment, or transfer of any
beneficial interest in or to any land st holding title to the Real Property, or by any ather method of coniveyaner
of Real Property interest, I any Crintor is a corporation, partnership or limited liablity company, transfer also
inchudes any change in ownership of more ap twenty-five pucent (25%) of the voting stock, partnership inferests
or timited Hability company imerests, a8 the”ciaseonay ke, of Gramor. However, this optian shall not be exercised
hy Lender if such exercise is prohibited by fedcral taw or by Hhmois taw,
LAXES AND LIENS. The fohowing provisions(refaling to the taxes and liens on the Propenty are a patt of thi
OFpge.
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Payment. Grantor shall pny when due tand sn all <remis prior to delinguency) all taxes, payroll toes, spraal
taxes, assessinents, water chiarges and sewer seivice charges Jevied apaingt or ot account of the Propeny,

amdd shall pay when due all clabns for work dane on o for sesviees sendered or materiad fenished o the
Property.  Grantor shall maimtain the Propenty free of all téns heving priority over or equal o e mterest of
Lender under this Mortgage, except for t‘w ﬁcn of 1akes aieassesssients pol due, except for the Fxisting
Indebledness referred to %e ow, and except as otherwise providednade followang pm':igr;ipljr.

Rlght To Contest. Grantor may withhold payment of any tax, ascesstpent, o claim in connection with a pood
(aith dispute over the obligation to pay, so long as Lender’s interest i the-Propenty is not jeopardized., 1 a lien
arises of is filed as a result of nonpayment, Grantor shall within fificen (155 days afier the lien arises or, if a
lien is filed, within {ficen (15) days after Grantor has natice of 1he filing, secuse the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporaie »arety bond or other security
satistictory o Leader inan ainount sufficient to discharge the lien plus any costs wad atomeys’ fees or other
charges that coudd acerue as a resull of a foreclosure or sale under the len.  3n oy coniest, Grantor shail
defend itsedf and Lender and shal satisly apy adverse judpment before enforcemen aganst the Froperty.
Grantor shall name Lender as an additiondd obiigee “under any surety bond fusmmidicd m the contes
proceedings.

Evidence of Payment. Grantor shall upon demamd furnish to Lender satsfactary evadence of pavmem of the
1axes or assessments and shall authorize the appropriste governmenad official 1o dehver 10 Lenderw my time

a written statement of the taxes and assessments against ljhc Propesty,

Notice of Construction. Gramor shali notify Lender at feast fifteen (15) days before any work 1s(commenced,
any services are furnished, or any materials are supplied 1o the Property, if any miechinic’s hen, materianien’s
Jien, or ether lien could be assenied on account OF the work, services, of materials,  Grantor will upon reguest
of Lender furnish to Lender advanee assurances satisfactory to Lender that Grantor can and will pay the cost

of such jmprovements,

EIROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage cndorsements on a replacement basis Sor the full insurable value covering all
Improvements an the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
wilh a standard mortgagee clause in favor of Leuder. Policies shall %c written by such insurance companics
and in such form as may be reasonably scceprable 1o tender. Gramtor shall deliver 10 Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of (e (140) days’ prior writlen notice to Lender and not comtaining any disclaimer of the insurer's
liability for futlure to give such notice.  Each insurance policy also shatl include an’ endorsement providing that
voverage in favor of Lender will not be impaired in any way by apy acl, omission or defiault of Grantor or any
other person.  Shoutd the Real Property at any time become located in an area designated by the Dircctor of
the Federaf Emcr%;ncy Management Agency as a special flood hazard area, Grantor agrees (o obiain and
maintain Federal Flood Insurance, o the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal balance ot thie loan, or the maximum Jimit of
coverage that is available, whichever is less, Y
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Application of Proceeds. Grantor shall prompily notify Lender of any Joss o damage to the Property.  Lender
may ke proof af loss iF Grantor Tails 1o do so within lfteen 315) days of the casualty, Whether or not
Lemder's securily ix sm[fmtrcc!, Lender muy, a its election, apply the procveds o the reduction of the
tradebtedness, payment of any ilen affecting the Property, or the restoration and repair of the Property. If
Lender cteets o apply tie proceds o restoraton asd repair, Grantor shall repair or replace the damaged or
destroyed fmprovenients i w manaer satisfaclory to Lender.  Lender shall, wpon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default bereunder.  Any proveeds which bave not been disbursed within 180 days after their
reeeipt and which Lender has not commitied 10 the repatr or restoration of the Praperty shall be used first to
pay :m?l amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, saall he apPhcc to the principal balance of the Indebtedness. 0 Lender holds any proceeds after
payment in futl of the tadchiedness, such proceeds shall be paid 1o Grantor,

Unexpired insurance et Sale. Any unexpired insurance shall fwre o the benclic of, and pass 10, the
purchiaser of e Property covered by s Mortgage ooy drusier’s sale or other sake held under e
pravisions of this Muortgage, or ot any Torectosure sade of such Property,

Compliance with tiating Indebtedness. During the period in which any xisting Indebiedness deseribed
below iy in effiect, “cemplionee with the insuranee Ymvlsiuus contained in the instrument evidencing such
Existing Indebredness whal” constitute mm{aii:uwc with the insurance provisions umber this Marigage, 1o the
extenit comphance with 2 fenms of this Mortgage would constitute o tuplication of insurance requirement,  1f
ay proceeds from the msarice become payable on loss, the provisions in this Mortguge for division of
m;c;:cdst, shalt apply oy o7 ihat portion " of the proceeds wat payable 1o the !mhlur ob the kxisting
audebtedness.

EXPENDITURES BY LENDER. i Grastor fals v comply with any provision of this Mongage, including any
ohligation to maintain Bxisting hntebledness ingood standing as required below, or if any action or procceding is
communced that wouk! materially affect Lepdger's interests it the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Ledder deems appropriaie. Any amount that Lender expends in so
doing witl bear interest v the rate charged under the Credit Agreement {rom the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenies, at Lender's aption, will (a) be payible on demand, (b}
be added to the balance ©f the cradit line and Ve apportioned among and be payable wah any installmen
payments 0 become due during cither (1) the term of wapplicable insurance policy or (i) the remaining term of
the Credit Agreement, ot {0y be treated as g baltoon piyment which witl be due and payable t the Credil
Agrecment’s maturity. This Mortgage also will secure payment of these aimounts. The rights provided for in this
paragraph shall be in_addition to any other rights or any remudies to which Lender may be entitled on account of
the defuult. Any such action by Lender shall nnt he cohstrued as ciiring the default o as to bar Lender from any
remedy that it otherwise waould have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relatiig io ownership of the Property are o paet of tus
Morgage.

Title. Granor warsants that (@) Grantor holds good and markeizbic title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth t the Real Property description
or in the Existing Indebtedness section below or in any tile lasusance poiiey, Aule report, or final tille opinion
issued i favor of, and accepted by, Lender in connedtion with this Morgags and -~ (b) Grantor has the ful)
right, power, and awthority to exceite and deliver this Mortgage (o Lender.

Defense of THie. Subjuct to the exception in the paragraph above, Gramor warams and will forever defend
the title 1o the Property against the lawful claims of all persons. In the evenr miy clion or proceeding is
commenced that questions Granter's title or the intcrest of Lender under this Mortgage, Grantor shull defend

the action at Gramtor’s expense. Grantor may be the nominal party in such proceeding, bat Lander shall be

entitled 1o participate in the proceeding and 1@ be represented i the procecding by counseof fender's own -
choice, and Grantor witl deliver, or cause to be delivercd, to Lender such instruments as Lenrderimay request v
from time to iime to permit such participation. ;

Compliance With Laws, Grantor warraats that the Property wid Grantor's use of the Property coruplies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning cxisting indebtedness {the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Uen. The lien of this Morigage securing the Indebledness may be sccondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see (o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
suich indebtedness, or any defadlt under any security documents tor such indebtedness.

No Modification. Grantor shail not enter into any agreement with the holder of any mangage, deed of trust, or
other security agreement which has priority over this Mongage by which that agreemient is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemer.l withoul the prior written consent of Lender.

CONDEMNATION. The {ollowing provisions relating to condemnation of the Property are a part of this Morigage.

Apgllca!!on ot Net Proceeds. Il all or any part of the Property is condemned by eminent domain Froccedings
or by any procecding or purchase in ticu of condemnation, Lender may at its clection require that all or any
gemon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The nct proceeds of the award shall mean the award afler payment of all reasonable costs.
vxpenses, and anornevs’ fees incurred by Lender in connection with the condemnation.

Procsedings. If any proceeding in condemanation is filed, Grantor shall promptly notify Lender in writing, and

PR
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Grantor shall promptly ke such sicps as may be neeessary o defond the action o obins the asand
Gramtor { the nomisi! party inosuch ploceecng, bat Tander shall be enthled to pasticpate m the
procecding and o be represented in the proceeding by counset of 1 own chosce, aad Gryses wil debver o
cause 0 be delivercd 1o Lender such mstrumictis ay may be requested by ol Jtot tme o fiare 1 pering sich
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foHowim vnsvisions
refating do governmentad tuxes, fees and charges are o gt of this Morgage:
Current Tanes, Foes and Charges. Upon request by Lender, Gramtor shall vavcate such docunwenis
addition o this Morgage and take whitever other action is requesied by Lender to perfect and womnbie
Lendes's fien on the Reat Property,  Grantor shall reinburse Lendes for ot taxes, as deserbed below, logethies
with ail expenses incurred i orecording, pesfectng or continuirg thus Mortgage, mvinding without Tmptation i
tines, fees, documentary siamps, wd other charges Tor secording o registenng s Marpape.
Taxes. The following shatl constitute taxes 0 which this wcron npl;hrﬁ. G sperifie ax g this Sepe ol
Mortgage or usta all or any past of the Indebtedness secured by tis Mortgage, by i speailic tax on Oranio
wh:‘:'ﬁ stantes wsotharized oF requised (o deduct from paysnents o the Indebiedness secured by this Bpe of
Mortgage; (¢} a7t on this type of Morgage chargesble against ihe Lendes or the tndder of 1he Credst
Agreement; and” () a1 specific G oon adl o any porden of e Indebtedness oF an paymests of poncpal and
nterest ade by Gasitin
Subsequent Taxes. i uny tax (v whidly this section applivs is enacted subsequent 1o the date it thi
Muortguge, this ovent shall bave the same effect ws an Bvost of Delault Gas detined below), and Londer may
exercise any o wlb of i aveliable remedies for an Event of Detault as provided helow unless Gruntor enthes
(1) pays the tiax before o becoines delimquent, or (b vonests the tax s provided above i the Toses
Liens section and deposiis with Lengec cash or @ sufficient cominie surety Bond or other security satr S jon
to Lender,
SECURITY AGREEMENT, FINANCING STATEMENTS. The mlowing pravisions refabng 1o ins Mortpape s a
seeurity agreement are 3 part of this Moengagy
Security Agreement, This instrument shitf constituie i security agreement (o (he extent any ¢f the l’mqmy
constitetes {fixtures or other personal propenty, dad Leader shall hive wl of vhe rights of 2 secured pasty undes
the Uniform Commercint Code s amended from aga-o e, >
Security Interest. Upon request by Lender, Granos sinll exctuie fancing statements and ke whateve
other action is requesied by Lender 1o perfect and conimue Lender’s secunty smerest in the Rems wwd
Personal Property,  In addition to recording this Morigage 1 ihe real property records. fendes may, il aiy
time and without further authorization from Grantor, file ¢xeCuied coumerparts, copies o7 reproductions of s
Morigage as s Ninancing statement. Granior shall reimburse LenCor for all expenses incurred i perfecung o
cominumg this securily mterest.  Upon defaull, Grantor shall assemids the Personal Property in a mumer and
at & place reasomably convenient to Grantor and Lender and make vlavaidable 1o Lender within three (30 diys
after receipt of writtaat demand rom Lender,
Addresses. The mailing addresses of Graptor (dedtory and Lender {seosed party), from whieh infornsion
concernng the securdy inferest aranted by ihis Mortgage may be obtained el as vequired by she Uniform
Commercial Code), are as stated on the first page of his Moripage.

RURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions yelading to further assuiances ad
Asorney-in-fact are a part of this Mongage.

T3 Further Assurances, At wty time, and {rom time to tme, upon request of Lender, Granor will make, cxecute
< and deliver. or will ciause (o fm miade, executed or delivered, o Lender or o Lender's ddsipnee, and when

e requested by Lender, cause o be Ried, recorded, refiled, or rerecorded, as the case may oe _atcuch times

¥ and in such offices and places as Lender may deem appropriate, any and ali such moripages, decdiuf trust,

< secunty deeds, security agreements, fnancing sistemenss, conlintation sialements, insiruments ot furiher

assurance, certificates, and other documents as may, w the sole opinjon of Lender, be necessary or desizabic

in order 1o effectuate, complete, perfect, continue. or preserve {ay the obligations of Grantor under e redit

Agreement, this Mortgage, and the Refated Documents, and (b) the tens and sccurity imterests crested Gy this
ongage on the Property, wheter now owned or hereafier acquired by Grantor,  Unless prohibited by’ law of

agreed 1o the conrary Lender in writing, Grastor shall reimburse Lender for all costs and ¢xpenses

incurred i cennection witly the matters refesred to in this paragraph.

Attornsy-In-Fact, If Grantor fails 1o do any of the things referred (o in the preceding paragraph, Lender may
do so for and in the name of Granior and at Granior's expense.  For such purposes, Gramor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. executing, delivering,
fling, recording, and deing atl otier things a5 may be pecessary or desirable, in Lender's sole opmion,
accomplish 1he matters referred 1o in the préceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit Jime account. and
otherwise performs all the obligations imposed upon Grantor uader this Mortgage, Lender shall execute and
deliver 1o Grantor u suitable sausfaction of this Mortgage and suitable siaterments of Termination of any linancing
statement on file evidencing Lender's security imterest in the Rems and the Personal Property. Graptor Wil pav. f
permitied by applicable faw, any reasonsble termination fee as detenmined by Lender from time 1o nme. 1,
oweves, payiuent is made by Grantor, whether voluntarily or atherwise, or by ‘guarantor or by any hird parly, on
the Indebiedness and thereafler Lender is forced 1w remit the amount of that payment {a) to Grantor's rustee’ in
bankruptey or 10 any similar persen under any federal or staie bankrupicy Jaw or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or admipdstralive body having jurisgiction over Lender or
any of Lender's propeny, or (¢) by reason of anv sctilement or comprise of any clanm made by Lender with any
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clatmant (inchuding without Timitation Grantor), the lndebtedness shall be considered unpaid for the purpose of
etforcement of this Morigage and this Morigage shall contioue to be effective or shall be reinstated, as the crse
may be, notwithstanding any eanceliation of this Mortgage or of any note or other instrament or agreement
evidencing the Indebtedness and the Property will continig 1o secure the amount repaid or recavered to the siume
extent as if that amount never had been originally received by lender, and Grantor shull be hound by nny
judgment, deeree, order, settlement or campromise relating 1o the Indebtedness or (o this Mortgage.

DEFAULT. tuch ol the tollowing, mt the apticrr of Lember, shall constituto an cvent of defmb (“Bveap of Defani”)
under this Mortgage:  (n) Graptor commits [rand or makes & materlal misrepresentation st any thue In conneeiion
with the credit Tine account, This can include, for example, & fulsc staiement aboud Grantor's income, assets,
liabilitics, or any other aspeews of Grantor's linancinl condition, () Grantor does not meet the repayment terms ol
the credit ling account. (c{ Grantor's action or inaction advcrsc![v attects the collateral for the creds line account or
Lender's rights i the collateral.  This can inctude, lor example, fuilure 1o matntain required Insurance, waste or
destructive use of the dweliing, failure 1o pay taxes, death of all persons liable on the account, transfer of fitle or
sale of the dwelling, creation of a lien on the dwcliinﬁ without Lender’s permission, foreclosure by the holder of
another licn, or thecuse of funds or the dwelling for prohibited purpeses.

RIGHTS AND REME2IES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, rigy, exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledimsd. Lender shall have the right at its oplion without notice to Grantor to declare the
cntire [ndebtedness immediatzly due and payable, including any prepayment perally which Grantor would be
required to pay.

UCC Remedlas, With respecito all or any part of the Personnt Property, Tender shall Rave il the ights gd
remiccites of o secured party under e Uniform Commercinl Code.

Collect Rents. [.cnder shall have e ripht, withaut notice to Grantor, 1o take possession ol the Property and
colleet the Rems, including amounts pist cue and unpaid, and apply the net proceeds, over and shove
Fender's costs, against the Fmtcb{cdncss. In Turtherance of this right, Lender mny require any tenamt or other
nser of the Property to make payments of 1ent or use fees directly to Lender. If the Renls are collected by
Lender, then Grantor itvevocably designates Lerder as Grantor's attorney-in-fact 10 endorse instrumnencs
received in payment thereof in the name of Uiyrvar and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in responseto Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any propur grounds for the demand existed.  Lender may
exercise its rights under this subparagraph either in persan, hv agent, or through a receiver.

Morigagee In Possession. Lender shall have the right+1s Ye placed as mortgagee in possession or fo have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propetty, to operate the Property preeeding foreclosure or sate. and to collect the Rents from the Property
and apply the procecds, over and above the cost of the receiveiship, agmins: the Indebtedness.  “The
morigigee in i)ossessmp or receiver may serve without bond il reqimitted by law, Lender's right to the
of o receiver shall exist whether or not the apparemt ~ave of the Property exceeds the

ap;l)mmmcm . ane o :

Indebtedness by a substantial amount. Employment by Lender shall not Hisqualify a person from serviag as a

receiver. _ ‘

Judiclal Foreclosure. Lender may obtain a judicial decrce foreclosing Grantei’s interest in all or any part of

the Property,

Defictency Judgment. If permitied by a{gplicablc law, Lender may obtain a iudgment for any deficiency
a

remaining in the Indebtedness due to Lender after application of alt amounts received zom the excrcise of the

rights provided in this section. -
Other Remedies. Lender shail have all other rights and remedies provided in this Morigasc ar the Credit

Agreement or available at Iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and-all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free (o selt all ¢r aity part

of the Property together or separalelﬁ. in one sale or by scparaic sales, Lender shatl be entitled to hid at any
public sale on alt or any pertion of the Property.

Notice of Sale. lender shall give Grantor reasonable notice of the time and place ol any public sale of the
Personai Property or of the time after which any private sale or other intended disposilion of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any gany_ of a breach of a provision of this Mortgage shail not
constitute a waiver of or pre{iudgce the party’s rights otherwise to demand sirict compliance with that provision

or i dy other provision. Election by Leuder 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and cxercise its
remedics under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Eender shall be entitled 1o recover such sum as the court may adjudge reasenable as attorneys’

fees at trial and onoany appeal. Whether or not any court action is involved, all reasonable expenses incurmed

by Lender thae in l.cmicr's opinien are necessary at any tunw for the prowection of its inlerest or the
enforcement of its rights shall become 2 pant of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreemeni. Expenses covered

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
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allorneys’ fees and Lender’s legal expenscs whether or not there is a fawsuit, including attorneys™ fees lor
bankruptey proceedings (including efforts 1o modify or vacate any aulomatic sty ar gunction), n{'pv.‘lh and
any anticipated  post-judgment collection services, the cost of “searching records, oblaining titfe repons
(including foreclosure reports), surveyors' geports, and appraisal fees, and e insarance, 10 the extent
rrrmilmrhy aglicable Taw, Giragtor whso will pay any coust costs, m addinen g alh other sy provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notive wler i Morgape, inchading without hoaton any
stive ob deladt amd any aotice of sale o Grantor, shall be i wrting, may be be sent by teledacannie, and shall
be eifective when actually delivered, or when deposited with a nationally recognized” oventight courier, o, 4l
mailed, shall be deeined effective when deposited in the United States mail tust cliss, regastered nunl, postage
Frcpmt « threcied to the addresses shown near the begianing of dus Mortgage.  Any party may change s address

or notices under this Mortgage by giving formal written notice 10 the other parties, speeifying that the Ipurpu.w of
the notice is to change the party’s address.  All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Granfor agrees 1o keep Lender informed at all times of Granior's current address.

MISCELLANEQUS FROVISIONS. e lollowing miscellzinvous provisions are a part of this Mortgage:

Amendments, ‘fbis Morgage, together with any Related Documents, constitutes the entire understanding and
agreement of the pactieras (o the matters set forth in this Mongage.,  No alteralion of or amendment 10 this

ortgage shail be effoctive untess given in writing and signed by ltc party or parties soueht 10 be charged or
bound by the alteraion o arendment.

Applicable Law. This Meitgage has been dellvered to Lender and accepted by Lender in the State of
llinols, This Morigage shaii bo governad by and construed In accordance with the isws of the Slate of

Ilinois,

Capllon Hoadings, Cupiton headings i tins Mortgage are for convenience purposes anly and are nol to be
used to snterpret or define the provisions ¢f this Morigage.

Merger. There shall be no merger of the interrabor estale created by s Mortgage with any other mterest or
estate m the Property an any time held by or qorthe benefit of Lender in any capacity, withont the writlen
consent of Lender.

Multiple Paries. All obligations of Gramtor under this Morigage shall be joint and several, amd all refetences
to Grantor shall mean cach and cvery Grantor. This_means that each of the persons signing below is
responsible for all obligations in this Mongage.

Severabllllr. Il 2 court of competent jurisdiction finds @y’ provision of this Morgage 0 be nvalid or
unenforceable us to any person or circumstance, such finding” sball not render that provision invalid oy
unenforeeable as w any other persons or circumstances. I feasitie] 2ny such offending provesian shall be
deemed Yo be modified o be within the limits of enforceability o1 viuidity; however, if the offending provision
cannot be so medified, it shail be stricken and all other provisions a1 this Xertgage in all other respects shi)
remain valid and enforceable. :

Successors and Assigns. Subject 10 the limitations stated in this Morigagson (ransfer of Grantor's interest,
this Mortgage shall be binding upon and inure o the benefis of the parties, their sucoessors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, 2itheut notice 1o Grantor,
maﬁ deal with Grantor's successors wilh_reference to this Mortgage and the .ndebtedness by way of
N lfucriet!:a:;ncli?mws or extension without releasing Grantor from the obligations of this Mortgage or liability under the
» n edness,
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;z Time Is of the Essence. Time is of the essence in the perfermance of this Mortgage.

v3  Walver of Homestead Exemption. Grantor hereby releases and waives all righis and-broefits of ihe

w  homestead exempiion laws of the State of lllinois as to all Indebtedness secured by this Mortgage,

._'3 Walvers und Consents. Lender shall not be deemed to have waived any rights under this Morigage (G under
the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or omission on the

v part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by

any party of a provision ol this Mortgage shall not constitute a waiver of o1 Qrcjudicc the party’s right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, ner any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required 1n this Mongage,
the granting of such consent by Lender in any instance shall not conslitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

TN
7 ,// /

GRANTOR:
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Roberl E. Rasmussen

Linda & Rasmussen

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ~T7|_ )
)ss
county oF __ ('Cn¥s )

On this day before me, the ungersigned Notary Public, personally appearcd Robert E. Rasmussen and Linda E.
Rasmussen, v me known to betbe individuals described in and who exeeuted the Mortgage, and acknowledged
that they signed the Mortgage as’iieir frec and voluntary act and deed, for the wses and purposes thercin
mentioaed.

Moy 19 85,

By £ 00u Taeged o . Residingat_( {(n 0wt LU

] SEAL’
Notary Public In and for the State of _ 1 (. © EF l Ch: ALGEL.EFG

TE LINT
NOTARY PUBLIC, STATE OF ILLIY,

My commission expires Q- Y>> 4 MY COMMISSION EXPIRES 9/*

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.20 (c) 1995 CFI ProServines, Inc. All rights reserved,
[IL-GO3 RASMUSSE.LN L5.0VL|
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