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3865464 MORTGAGE

THIS MORTGAGE (" Security Instianieet') s givenon - MAY 25, 1995 . The pxutgagor is
TONY S. KONTCS .
AND PANAYIOTA KONTOS, HUSBIND AND WIFE

{"Borrower ), This Security Instrumeat is given i

A-1 MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATL OF ILLINGIS . and whose
address 1s 40 SXOKIE BCULEVARD-SUITE 450
NORTHBROOK, ILLINOIS 60062

TWO HUNDRED THOUSAND AND 00/100

¢ Lender™), Batrower owes Leader the principal sum of

Dollars (11.5. § 200,000,009 ).
This debt is ovidenced by Bortower's note dated the same date s this Sovtierdy Instrument ("Note”), which provides Jur
munthly paytienis, with the lull debl, if ot paid earlier, due and payable on JUNES 1, 2025
This Security Instesinent secires to Lender: (a) the repayment ol the debd evidenced by the ¥este, with interest, and all fuwv.al\.
extensions and modifications of the Note; (b) the payment of afl ofier sums, with interest, advanced under parugraph 7 to
profect the security of this Secnrity Instrument: and () the performance of Berrowes's coveuants-and agieements under this
Sezurity Instrupent and the Note. For this pumose, Borrower does hureby mortgage. grant and ccovey o Lendes the following
deseribed propenty focated in - COOK County, Hlinois:
LOT 106 IN WESTVIEW UNIT NUMBER 2, BEING A SUBDIVISION IN SECTION 7,
TOWNSHIP 42 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIEIaN, IN
COOK COUNTY, ILLINOIS.

04-07-205-013-0409

S6

RS

which hus tlie address of 939 SUFF1ELD TERRACE , NORTHBROOQOK Strest, Clty |,

Hhpos 60062 2p Code (“Property Address®);
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this Security Instrument, Lender may give Bosrower o notice identit¥ing the lidn. BarroWer shall .\Lutl.a‘l')" the: hien or lake one or
more of the actions set forth shove wathin 10 days of the giving of antice, :

5. Huzard or Property bsuranee. Borsower ahisl] keep the improvements now varsting o herealted ciected on the
Property insured agamst loss by fire. hagards included within the term “extended covercze” and any other hazards, mcluding
Hoeds or flooding, e which Lender regtirres insusunce. This insurance shall be maintained sn the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's appioval
which shafl not be unreasonably withheld. If Borrovier fails to maintain coverage described above, Lender may, @ Lender's
option, obtnin coverage to protect Lender’s ngnts in the Property in sccordunce with parugraph 7.

Al insueance policies and nencwals shall be acceptable to Lender and shal) inchude & standard montguge clause. Lender
shall buve the right to hold the polictes and renewals. If Lepder requires, Borrower shall promptly give to Leader all receipts ol
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende:.
Lender may make proef of Joss if not made proinptly by Burrower.

Uniess Lender and Borrower wtherwise agree in witing, insazance proceeds siall be applicd 1o restorstion af separ ol the
Property dsmiaged. ¥ the restorstion or repair is economically feasible and Lemder's secunity is not lessened. 1F the cestoration or
repate 18 aot ecopinnically feamble or Leader's cecunty would be fessened, the insunmce proceeds shatl be applicd o the sums
sectired by this Secoats Instrument, whethee or not then due, with any excess paid te Borsower. If Borrower ahandons the
Property, or does nol aasare within 30 days a patice trom Lendes that the insusance carner has offered 1o setile a clarm, then
Leader may collect the dnviance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secired by this Secunty Instrumen2, whether or not then due. The 30-day penod will begin when the notice 1 given,

abess Lender and Butrowst otherwise agree in writing. uny application of procesds to prinzipal shall not exiend or
postpane the due date of the motliy pavinents referred to in paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by Leader, Borrewer's right 1o any insurance policies and proceeds resulting feem
damage to the Property prior to the acquissiion shall pass o Lender to the extent of the sums secured by this Security Instiughent

i

" immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ind Protextion of the Property; Borrower's Loan Application; Leaschalds,
Barrower shall occpy, estabiisn, and use the Propesty o5 Barrower's principal residenee withn sixty days alier the execution of
this Security Instroment and shall continue to occupy the Froperty as Borrower's puncipal residence for at least one year after
the dute of occipancy, unbess Lender otherwise ageees in writing, which consent shall not be unreasonably wathheld, or unless
cxlemmting circumstances exist which are beyond Botrowes’s control. Bosrower shull ot destsoy, damage or impair the
Property, allow the Property o deteriorate, or commit wastz os“the Propenty. Borrower shall be o defanlt o} any forfeitore
action or proveeding., whether ivil or criminal, is begun that in Leadrd™s gom! faith judgment couid resalt in forleiture of the
Propesty ar otherwise miasterially impair the hien created by this Security grarument or Lender's securily interest. Boriower may
cure suich o defuult and reinstade, as provaded in paragraph 18, by causing theaction or proceeding 1o I dismissed with a suling
that. in Lender's good fasth determination, precludes forfeiture of the Borrovier's inlerest in the Property or other matenial
snpairmient of the Ben created by this Security Instrument of Lender’s secunity=ipierest. Borrower shall alio be in defauit if
Rorrower. during the foan application process, gave matenally false or macourate loinztion or statenients 1o Lender {(or failed
¢ provide Lender with any material information) in connection with the loan evidenceu by the Note, including. but ne? limiied
to. representations coaceming Borrower's occupancy of the Property as a principal residenze. 18 this Secunty Instrument 15 on a
jeaschold, Borrower shall comply with all the provisions f the lease. I Borrower acquirss fee title to the Property, the
lcasehold and the fee title shall ot merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans azicements contained in
this Sectirity Instrment, or there is a legal procesding that may significantly affect Lender’s rights in e Property (such as a
proveeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), ther-Lcader may do aml
pay for whatever is necessary to protect the value of the Property and Leader’s nghts in the Property. Lender’s actions may
inchude paying any siins secured by a lien which has prionty over this Security Instrument, zppearing i conrt, paying
ressonable attomeys” fees and enlering on tae Property to make repairs. Although Lender may take action under ths paragraph
7. Lender does not have 10 do so.

Any amotnls dishirsed by Lendes under this paragraph 7 shall become additional debt of Bosrower secured by this
Secunty [nstrunwent. Unless Borrower and Lender agree 1o aiber terms of payment, these amounls shali bear interest from the
date of dishupscment at the Note rale and shall be payable, with interest, upon aolice from Lender to Borrower requesting
paynent. ’
8. Murtgage hourance, If Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument. Barrower shall pay the preminins requited o maintaio the mortgage insurance in effect. if, for apy neason, the
mortgage insufance covenage required by Lender lapses or ceases 1o be in cffect, Borrewer shall pay the premivms required to
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Lendes's wbdress stated herein or any other address Lender designatesthy riotice to Bérrwer, Any Lnlicc provided for in this
Socudity tnsteument <hull be deemeed to have been given 1o Borrower or Lendzr when given as provided an this parsgiaph,

15. Governing Law; Severubility. This Secunty [nstrument shall be governed hy federal Taw and the lnw of the
jursdiction in which the Property is located. In the event that any provivion o clause of this Secunty Instrument o7 the Note
conthicts with upplicahle baw, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To thas end the provisions of thix Security Iostrament and the Note are doclared

10y he severahle,
16. Borrower's Copy. Borrowee shall be given one contormed copy of the Note and of this Security Instrusment.

17. Teansfer of the Property or a Beneficinl Interest in Borrower, If uli or any part of the Property or any inferest in it
is sold or transferred (or 3t a bencticiad intersst 1o Borrowar is sold or taanaferred snd Borcower 1 not a natural person) without
Leader's prior written consent, Lender may, at its optian, require immediate payment in full of all sums secured by this
Security Instroment, However, this option shail not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument.

IF Lender exervizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days rrem, the date the notice is delivered or mailed within which Borcower must pay all sums secured by this
Secunily Instrument, 1 Brsrower fails 10 pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Securiiy-patcument withotit further notice or demand on Botrower.

18. Borrower's Right *» Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Sccurily Tasizamznt discontinued at any time prior to the eardier oz (8) 5 days (or such other penod as
applicable Jaw may specify lor rangiatement) before sale of the Property punsuant o any power of safe contained in this
Sevurity Instrument; or (b) entry oia judgment enforang this Sceurity Instrument. Those conditions are that Bommower: (1) pays
Lender all sum vhich then would be die cpder this Security Instrument and the Nele us if no acceleration had occurred: (b)
cures any detinslt of any other covenants or sgrcomentss (¢) pays all cxpenses incurred in enforcing this Secunity Instriment,
cluding, hut not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender iy reasonably require o assure
that the licn of this Security Instrumeni, Lender's fights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrument shall continue unchanged. Vpin reinstalement by Bogrower, this Security Instruinent and the
obligations secured hereby shall remain fully effective as f no acceleration had occurred. However, this right i reinstate shal}
not apply in the case of aceeleration under paragraph 17, '

19. Sale of Note; Change of Loan Servicer. The Note or o partial nlerest in the Note {together with this Security
Instrument) may be sold one or mare times without prior notice to #oarrower. A sale may result i a change in the entity (known
as the “Loan Servicer®) that coliects monthly payments due under the Mote and this Secunty Instrument. There also may be ope
or mare changes of the Loan Servicer unrelated to a side of the Note. H taede is a change of the Loan Servicer, Borrower will b
given written notice of the change in accardance with paragraph [4 above and «pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substinces. Borrower shall nol cause or penmit the presence, s, o spmal storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyore eise o do, anything affecting the
Property that is tn violation of any Environmental Law. The preceding twe sentences shall nctapply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed 10 e apprapnate to nurmal
residential uses and to maintenance of the Property.

Barrower shall promptly give Leader written notice of any investigation, claim, demand, lawsiator-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance v/ Enviconmental Law
uf which Borrower his actual knowledpe. If Borrower leams, o is notitied hy any governmental or regulatry authority, that
any renmwwal or ather remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall prompily take
all mevessary remexdial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, (nxic
pesticides and herhicides, volatile solvents, matenals containing ashestos or formaldehyde, and radioactive materials. As used ..
this paragraph 20, "Enviconmental Law” means federal laws und laws of the jurisdiction where the Property s kcated that

relate t health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as felldm'

21. Acceleration; Remedies. Lender shall give nouee to Borrewer pnnr 1o ucceleration foliowing Borrower's breach
ul’ uny covenant or igrecment in this Security Instrument (but net prior to accelerution under parugruph 17 unlm
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ADJUSTABLE RATE RIDER

(1 Yeur Trousury Index - Rute Caps) 1866464

THIS ADJUSTABLE RATE RIBEKR 1s made tins 25TH day of MAY .
1995 | and » mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secinity Deed (the ~Security Instnment™) of the xame date given by the undersigned (the *Borrower™) (o secune
Horrawer's Adjustable Rate Noter (the "Nole™) (o
A-1 MORTGAGE CORPORATIUN
(the"Lender) of the same date aad covering the propenty described in the Scounty Instrument and located at:

939 SUFFIELD TERRACE, NORTHBROOK, ILLINQOIS 60062
Proparty Addrass
THE 'NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST
RATE ANMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCYIFA'S INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE
MAXIMUM HATE THE BORRCWER MUST PAY.

ADDITIONAL COVEMANTS. In addiion to the covenants and agreements inade 10 the Securtty lnstrumens,
Bonower and Leader funber coleraprand agree s« follows;

A. INTEREST RATE AND MONT LY PAYMENT CHANGES
The Note provides for an initisl interest rue of 7.0000  %. The Note pravides tor changes in
the 1nterest rate and the monthly payiments, a telews: .

4. INTEREST RATE AND MONTHLY PAYME'<T CHANGES

{A) Change Dates

The interest rate { will pay may change on the first dovo!” JUNE 1 . 1986 | andonthat
dav every {2th month thereafter. Each date on which my tateien mite could change is called a *Change Date.”

(B) The Index

Begianing with the nest Change Dale, my interest rate will b ased on an Index. The “lndex” s the weekly
average vield oa United States Treasury secunities adiusted 10 a consta it mutsrity of t year, as made avalable by
the Fedend Reserve Board. The mast recent Index figure avaifable #s of (e date 45 days before each Change Date
15 called the "Current fndex.”

If the Index i no longer avatlable, the Note Holder will choose a oew indern” winich is hased upon comparable
inlormation. The Note Holder will give me notice of this chaice,

(C) Caleutation of Changes . .

Before cach Change Diate, the Note Holder will calculate my new interest rate by adding . IHREE

percentage point(s) 1.0000 %) 1 the Current

Index. The Note Holder will then sound the result of this addition 1o the neanest one-cighth of oie percentage point
(0.125%). Subject lo the himits stated in Section 4(D) below, this rounded umount witl be my aew Inleivst sale until
the aext Chanye Date.

Y
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singia Famuiy - Fannie Mae/Freddie Mac Uniform Instrument ! .
Faga ot 2 N

R s

@.;BZZB 0w Ly VME LDATOAGE FORMS - (824,521-729) Form 3111 J/8% vtah

) § AR R




g

UNOFFICIAL COPY

107 NdaQ GRIE L11E wiog ot ewy 2O i azzd.’@

FryivITEY.

(ueg)”

smouog—

{1eag)

nmouog-

{Ip2g) ="

Rmenea= SOLN 'S ANOL
)~ TR Savs ) S
' R i
FETHIVEEN V)
Ausnipy S UL PaRUNUeD SPEraa0d pur susy s o1 saaufe pue sidadat samaliog AMDTIE DNINDIS A8

i

0
E
S
=z
O
[
o
<
<
=]

“IAMOJI0G UO PUIHAP 10 AMI0U I INOYNM
watiesy] S sy 4q panuaad sipautay Aur ajoawr Aete apuy Cpoliad s to sonridys 2l o Joud swns
asat) Sed 0] S[IE] JAMOLOY 1] 1IMINASE] A0n5g SIQE AG pasndas stms [[e {pd 13010 Jamoa0g GG UIgim pojien
0 PADAIIP S ANMIOU YY) DD YL WY SASD £ Uey) ¥sA) 10U jo pouad 1 aplaod [jrys asnou sy Uonmuaoor
Jo Aoy Jamenog 2T [jeys Jopuatt iy wonan(ed aupsun annbas of uphdo A sawiuake Japur Jj

‘BUNLA UL IDAMQLIOE SAAN 13pEaT) SN

U] LHR0AE S pUR ajaN Ay Japun paeligag 0] anuluod {[IM JAMONORF THIAMIUsU] AIUNNag st e

PUE 20N Y1 U1 2pow sjuauaLie pur sostuod ay) jJe dasry o) sazajsumny ayp s1eFIQo 1eq) pun Japua] 01 Ayridasoe

st ey wawasfe vondwnsse uw ufls o1 aRzaen ay) aunbas osje Aewn 1apua) cuondumese Uee) A1 01 jeA8UOD
$,JapUT] 0} UONIPUOD B B a3} A|geuoser v afieyy ew sapuy ) ‘me) spgesydde g paisunsd quspxa 2 o)

P1apuzT 01 2Jueidandn £ JUAINSY] AJUNAG SIY]

ul WwMuaasRz S0 URRaA0> AU Jo oAy ® Jo Ysi Al Jey pue uolidumnise uro) A {q paTedie ag 100 A Kiunax

S Jopua] eyl saUuuMan S[qruosead 1opua] () pur ‘aalajsurn oy of Sprun JU1ag auam UROJ 0U T 1SR AD)SI)

PApUMTT 2yl MEN{EAS 0] JApU] L pAsabas UNHEULIOJ JADUAT 0} PALLYY 3G 0) SHNED Jasossog (1) 31 uondo

SIY] A1 jOU [[BYS OS[R J2PUAT JUMDMIISU] LILUNRG S JO kP 24 IO AR (rIapa) 4G pangigord st avinlaxe

§1 1apury Aq pasivaxe 2 100 [frys vondo sipy caeaamol st QUeaeg Sy £y pnsas s e Jo g

ut wawled Appipaun 2nbaz cwondo $) e CARW APURT UASUOY UMMM JOLRE S JODUT ] el (Uosiad ey

210U $1IAANOSI0E PUR PRisR)suen 10 PIos STIaM0L0E Ul ISaIaul RIS ¢ 1 50) [Usasutal Jo pLos €11 B 1521310
Lue 10 Auadasg a0 yed Aue 3o [j0 ] IMOLING 1) BRUMIN] [RDADG ¥ Jo daddasd A Jo Jagsund

ISMO0)[0] ST PBAL O] PAPUMBE S1INAWMRNSY] KIUNIAG SY) 0 | JULUSAG ) UIO[IU;}

HIMOHHOH NI LSTAAINT TVIDIAANTE V 30 AL¥3408d Fhe 42 334SNVHL 9

“AnTon M)

Sutpselas aawy Avwt | vonsanh {uB Jamsue jIm oym vosazd ¢ jo saquune atoydaia) puw a) Ay TR P AW ua.\:!i

aq ) mr| £q paznbag uoyewLIops ApNjaU ()ta Son0U Ay afueyD LU Jo aep aAndajia A asogeu wraried Apquow
Lw jo wunowe 2y pur vea s AWl SaRURYD AUR JO ABI0U B A O] [N JO JAAIAP {JIM JAPJOH N AL
sathiny)) Jo a0y f4)

‘uindn safury Joour{ed

Liuess Aw jo junoie A (Nun ARG adury) 2 saye anep puasdnd Aiptowr s o) vo Tunwnday o {ed
Appuow mau w o unows ay Awd s | MR ABUBYD YABR U0 AN U0 [[IM A8 U0 MU £y
SafuTy) Ju Mg aanayy (3)

% 0000°€T W) RN 2 22ARU [l SIRE UMt A sYiuei aspaml Suipasad ayy

o} Sudrd uaag aawy | 15201 JO ARl Ay wosy (% 0°7) Mmoed afeuanad om) ey uetn £y Aeqg afuwy) opfus L

U0 PASPAINAD 10 PASBAINF A 12AAU [PAL 001 1SN AW Inmaay ) % 0000° 5  ump ssdfJo
¥ 0000 6 By I aq jou jiim aeq 2fumy) 150 ayp e ded o) pinbar we | sy 1sasagn ay
sy ) iy 1A uo spun‘g (Q)

uawded £Qivoms AW ju JUROIIT M3 Y1 3G (]l UOREINM{ED Si) Jo Jnsad au | siuatuded Jmba Ajjenumsgns m

k) JSUANW MA0 AW e AR QR i Yo (jrg w agg aluwyy A e Aam0 o) pasadye we g prhiowad peedun
apy Arday 01 WWadYINs a¢ pinom 1B wAwAed ARPUOUE A0F FO JUNOWE ) AUTLIMP UM [IIM IAPIOY S0N Ay



