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This instrument was prepared hy:
EARLINE REGAN

Name:

48 ORLAND SQUARE ORIVE
ORLAND PARK, IL 60462

Address:
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MORTGAGE
N AZTEY .
THIS MORTGAGE 1s mafe this 15TH day of Hay 1925 . Cp )
between the Morigagor. MICYARL, D JONES ANT YOLANDA H JONBE HIS WIPZ %‘ U

(herein “Borrower™)

and the Mortgagee, PINANCIAL FEDRBFAL,TRUST & SAYINGS DANK

a corporation organized and existing under the faws 7, the United States of America
whose adklress is 21110 8. Western venue
Olympia Fields, IL 604F)

therein *"Lender”
WHEREAS, Borrawer is indebied to Lender in the principal sumof J 8.8 2,600.00 .
which indebtedness is evidenced by Borower's nolc dated May (1f, 1985 and extensions and
renewals thereof (herein “Nowe®), providing for monthly installmenis of jiincipal and interest, with the balance of
indebiedness. if not soonier paid, due and payabicon June 1, 1938 :

TO SECURE 1o Lender the repayment of the indebicdness cvidenced by she Note, with interest thereon; the payment of
ali other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and the
performance of the covenants and agreemenis of Borrower herein contained, Borrower doss hereby morigage, gramt and
convey to Lender the following described propenty located in the County of  COOK

. State of Hlinois:
SER ATTACHED RIDER ‘A’
PERMANENT PROPERTY TAX NUMBER: 29-14-319-010-0000
which has the address of 1134 B 150TH PLACE SOUTH HOLLAND
{Street) {City]
Minois 60473 therein *Property Address”);
{Zip Codel LOAN NUMBER: 1200000932
ILLINOQIS - SECOND MORTGAGE - [/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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TOGETHER with all the improvements now or hereafter crected on the property, any, and all casements, rights,
appurienances and rents all of which shal! be deemed to be and remain a part of the property covered by this Morigage; and
all of the forcgoing, together with said property {or the leaschold estate if this Mortgage is on a icasehold) are hereinafter
referred o as the “Property.”

Bortovzr covenants that Borrower is lawfully seised of the estaie hereby conveyed amd has the right (o morigage, grant
and convey the Property. and dhat the Property is uncncumbered, except for encumbrances of record. forrower cavenants
that Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject 10
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foflows:

1. Payment of Principul and Interest. Borrower shadl promptly pay when due the principal and inerest indebtedness
evidenced by the Note and late charges as provided in the Nete.

2. Funds Foe Taxes and Insurance. Subject to applicablc faw or a wriiten waiver by Lender, Borrower shiall pay to
Lender an the day mvithly payments of principal aind interest ace payable under the Note, antil the Note is paid in full, a sun
(herein “Funds®) equal ‘o oncwelfth of the yearly tanes and assessments (including coisdominium amd planned unit
dsvelopment assessmenls| if any) which may auain priority over this Morigage and ground rents on the Property. if any, plus
one-twelfth of yearly premiur: installments for hazard insurance, plus one-twellth of ycarly premium installments for
mongage insurance, if any, alas seasonably estimated initially and from time to time by Lender on the basis of assessments
and bills aixl reasonable cstimates ‘hcreof. Borrower shall not be obligated 10 make such payments of Funds to Lender to
the extent that Borrower makes such pamenis 10 the holder of a prior moangage or deed of trust if such holder is an
inatitutional lender.

If Borrower pays Funds to Lender. the Feisds thall be held in an institution the deposits or accounts of which arc insured
or guaranieed by a Federal or state agency (inciudiag, Lender if Lender is such an instilution). Lender shall apply the Funds to
pay said taxes, asscssmenis, insusance premiums w’ ground reats. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiiir; <aid assessments and bills, unless Lender pays Borrower imtercest on
the Funds and applicable law permits Lender to make such a<iarge. Borrower and Lender may agree in writing al the time
of execution of this Morigage that interest on the Funds stall be paid o Borrower, and unless such agreement is made or
agplicable Jaw requires such interest to be paid, Lender shall not be. required (o pay Borrower any inicrest of amings on the
Funds. Lender shall give 1o Borrawer, without charge, an anmual aronnting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds was made. oo Funds arc pledged as additional security for the
sums secured by this Morigage.

{f the amount of the Funds held by Lender, together with the future month’y installments of Funds payable prior (o the
due dates of taxes, assessments, insurance premiums arsl ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground reats as they fall due, such excess shall be, at Borrower’s option, cither
prompuly repaid to Borrower or credited to Borrower on monthly insi2liments of Fundz. 17 the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmenty, insurance preptiums and ground ¢ ms as they fall due, Borrower shall
pay lo Lender any amount necessary to tnake up the deficiency in one or more payments as Lum'er may require.

Upon payment in fult of ail sums sccured by this Morigage, Lender shall prompily refund to Porrower any Funds heid by
Lender. If under paragraph 17 hereof the Property is sold or the Propenty is otherwise acquired Ly Crnder, Lender shall
apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds/nrid by Lender al the
time of application as a credit against the sums sccured by this Mortgage.

3. Application of Payments. Unlcss applicable faw provides otherwise, al) paymenis received by Leander under the
Note and paragraphs 1 and 2 hercof shall be applicd by Lender fisst in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Notc, and then (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any missigage, deed of trust or other security agreement with a lien which has priority over this Mongage, including
Borrower’s covenants to make paymenis when duc. Borrower shail pay or cause to be paid all taxes, assessmenis and other
charges, fines and impositions autributable (w the Property which may attain a priority over this Morngage, and lcaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crecicd on the Propenty
insuted against loss by fire, hazards included wilhin the (ern: “extended coverage®, and such other hazards as Lender may

require and in such amounts and for such periods as Lender may require.

GREATIANL B
ITEM 46102 (950T) {Page 2 of 5 pages) ToOnes Call: 1-800-520.9%3 (20 61691113

L]

LY2ZESNGE




UNOFFICIAL COPY




UNOFFICIAL COPY

rd . Lt Y ) . , '/

The insurance carricr providing the insurance shall b2 choszn by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable 10
Lander and shall include a standars mortgage clause in favor of and in a form acceptable to Lender. Lender ahall have the
tight 1o old die policics and renewals thereof, subjzct to the terms of any morigage, deed of trust or ather security agreement

with a fien which has priority over this Morigage,
in the evenr of loss, Borrower shal) give prompt notice to the insurance carrier and Lender. Lender may make preof of

loss il not made promptly by Bormwer,

If the Pioperty is abandoned by Borrawer, or if Borrower fails to respond to Lemder within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers 1o seitle a claim for insurance benefits, Lender is authorized (o
colleci and apply the insurance proceeds at Lender's option cither to resioration or repair of the Property o to the sums
secured by this Mortgage.

6. Presercation and Maintenance of Property; Leasehslds; Condominiums; Planned Unit Developments,
Berrower shall keey ihe Property in good repair and shall not commtit waste or permit impairment or deterioration of the
Property and shal) ccmriy. with the provisions of any lease if this Mortgage is on 2 leasehold. If this Morigage is on a vnit in
a condominium or a pluvy J unit development, Borrower shall perform ali of Borrower's obligations nader the declaration or
covenants ceeating or govensng (he condotninium or planned unit development, the by-laws and regulations of the
cendominium or planncd unit devélopment, and constituent documents.

7. Protection of Lender's Securlty. Il Borrawer fails to perform the covenants and agrccments comtained in this
Mortgage, or if any action or proceiding s commenced which materially affects Lender’s interest in the Properiy, then
Lender, at Lesder's option, upon netice 2o Borrower, may make such appearances, disburse such sums, including reasonable
ativizieys’ fees, and take such action as is ncessary to protect Lender’s interest. I Lender required mongage insurance as a
condition of making the loan secured by this Mertgage, Borrower thall pay the premiums required tp maintain such insurance
in effect umil such time as the tequirement for sucl’ iniurance lerminates in accordance with Borrower's and Lender™s wrilten
agreement or applicable Jaw,

Any amounts disbursed by Lender pursuant to this puragiaph 7. with interest thereon, al the Note rate, shall become
additional indebicdness of Borrower sccured by this Mortgzze, Unless Borrower and Lender agrae te other terms of
payment, such amouniz shall be payabie upon notice from Lrider to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall requirc Lender to incur any expeisz or take any action hereunder.

8. Inspection. Lender my make or cause {o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spee’fying reasomable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, divesc.ot consequential, in connection with any
condemnation or other taking of the Propeny, or part thereof, or for conveyance in fica 2f condemzation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mosigage, deed of trust or other cccurity agreement with a lien which
has priority over this Morgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver, Extensici of -the time for payment or
modification of amortization of the sums secured by this Mongage granted by |ender 1o ‘any siecessor in inlerest of
Botrower shall not operate fo release, in any manner, the labilify of the original Borrower and Lor.ower’s successors in
imerest. Lender shall not be required o commence procsedings against such successor or refuse o exieia) time for paymen!
or atherwise modify amortizztion of the sums sccured by this Morigage by reason of any demand mads by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any tight or remedy hereunder, of
otherwise afforded by applicable Taw, shall not be & waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreenizius herein
comained shall bind, and the rights hereunder shall imure to, the respective successors apd assigns of Lender and Borrower,
subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only 1o mortgage, grant
and convey that Borrower's interest in the Property to Lender under Lhe terms of this Marigage, (b) is not personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrawer hereunder may agree (o extend, modify,
forbear, or make any other accommodations with regard to the ierms of this Mortgage or the Note without that Borrower's
consem and without releasing that Borrower or modifying this Morigage as to that Borrower’s interest in the Property.
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§2. Nntice. Except for any notice required under applicable law to be given in another manner, (a) any nolice 1o
Borrower provided for in this Morigage shall be given by deiivering It or by mailing such notice by centificd mail addressed
0 Borrower ai the Property Address or at such nher address ay Borrower may designate by notice to Lender as provided
hesein, and (b) any notice 1o Lender shall be given by certified mail 10 Lender's address staled hercin or to such other address
as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shali be
dsemed to have been given o Borrower or Lender when given in the manner designaled herein.

13. Governing Law; Severabliity. The statc and Jocal Jaws applicable to this Morigage shall be the laws of ihc
junsdiction in which the Property is focated. The foregoing sentence shall not fimit the applicability of Federal law to this
Morigage. In the event that any provision or clausc of this Mortgage or the Neic conflicis with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effzct without the conflicting provision, and
to this erdl the provisions of this Morigage and the Note are declared 1 be severable. As used herein, "costs™, "expenses” and
“attorncys’ fees” inc'ude all sums (o the extent pet prohibited by applicable law or limited hercin.

I14. Borrower’s'Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tlime of
exccution or after recordition icreof.

15. Rehabilitation Lian Agreememt. Borcower shall fulfill all of Borrowewer's obligations under any homne
rehabilitation, improvement, pair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lendet’s
option, may require Borrower 1o Zzecuic and defiver 1o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrowzr-may have against parties who supply labor, malcrials or services in cunncclion with
improvements made to the Property.

16. Tramsfer of the Property or s Peneficial Interest in Borrower, 1f all or any pan of the Property or any interesl in
it is sold or transferred (or if a beneficial iricreat in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lendei iy, at its option, requirc immediale payment in full of ail sums securcd by
this Mortgage. However, this option shall not be cszrtised by Lender if exercisc is prohibited by federal law as of the date of
this Morigage.

If Lender exercises this option, Lender shall give Borrowsi notice of acceleration. The notice shall provide a period of not
less than 30 days from i date the notice is delivered or vailed within which Borrower must pay all sums sccured by this
Mortgage. Il Borrower fails (o pay these sume prior (o the erpization of this period, Lender may invoke any remedics
permiticd by dhis Mortgage without fetiser notice or demand on Borrawer.

NON-UNIFORM COVENANTS. Borrower and Lender further Coverint and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph !$ hereof, upon Borrower's breach of any
cavenant or agreement of Borrower in this Morigage, including the coverani: o pay when due any sums secured by
this Mortgage, Lender prier to accelerstion shall give notice to Borrower as provided In paragruph (2 hereof
specilying: (1} she breach; (2) the action required to cure such breach; (3) a dn2. not less than 10 days from (he date
the notice is mailed 10 Borrower, by which such breach must be cured; and (4) Lt callure lo cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notic~ shall further inform Borrowcr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defzuit cr any other defense of
Borrower to acceleration and foreclosure. If the breach is nol cured on or before the dawe <pouified In the notice,
Lender, at Lender's option, may declare all of the su ns secured by this Mortgage to be immedialzivdue and payable
without further demand and may foreclose this Mortgage by fudiclal proceeding. Lender shall be crtitiad to coliect §n
such proceeding all expenses of foreclasure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and titie reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongage
discontinued at any time priof to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then duc under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable cxpenscs incurred
by Lender in enfocing the covenants and agreements of Borrower contained in this Mongage, and i cnforcing Lender’s
remedies as provided in paragraph 17 hercof, inciuding. bur not limited to, reasonable attorneys” fees; and (d) Borsower takes
such action as Lender may reasonably require Io assure thai the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation 10 pay the sums secured by this Mortgage shaii contimic unimpaired. Upan such paymeat and cure by
Borrower, this Morigage and he obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred.

' GREATLAND B
TEM 8134 (9500 {Page 4 of 5 pages} To Ordes Cafl- |-MG-$09%0 [Faz 6167911134

LY2ZEBS6




~ UNOFFICIAL COPY




UNOFFICIAL COPY

19. Assignment of Rents; Appolniment of Recelver. As additional securily hereunder, Borrower herehy assigns o
Lender the rents of the Property, provided that Borrower shall, nrior 1o acceleration under paragraph 17 hereol or
abandonment of the Propesty, have the right to collect and retain such rents as they become duc and payable,

Upen acceleration under paragraph 17 hereaf or abandonment of the Preperty, Lender, shall be entitled 1o have a recciver
appointed by a court to enter upen, take possession of and manage the Property and to collect the renls of the Property
including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents. including, but not limiled to, receiver’s fees, piciniums on receiver's bonds and
reasonable attorneys’ [ges, and then io the surs sccured by this Morngage. The receiver shall be liable 1o account only for
those rents actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage withoul charge (o
Borrower. Borrower shal! pay all costs of recordation, if any.

21. Walvir of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
-AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol ary morigage, deed of trust or other encumbrance with a lien which has
pricrity over this Morigage to give Noiice to Lerder, = Lender's address set forth on page onc of this Mongage, of any
dafauli ender the superior encumbrance and of any salc ¢t other foreclesure action.

IN WITNESS WHEREOF, Borrawer has execuied and iclmowiedges receipt of pages 1 whrough 5 of this Mortgage.

Yl e _
Y4 (@)@) |

OLANDA H JOIRC Borrower

MAIL RECORDED DOCUMENTS TO:
FINANCIAL FEDRRAL TRUST & SAVINGS BANK ™

1401 N. LARKIN AVENUR -Borrmwer
JOLIRT, IL 604135
-Botrower
STATE OF ILLINOIS Couny ss: Uﬁ\\
L Melome L TorNsen
the undersigned ,a Notary Public in and for said ccunty and statc, hereby certify that
KICHARL D JONES AND YOLANDA H JONKS HIS WIFE
personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that  THEY signed and delivered the said instrument as
THEIR free voluntary act, for the uses and purposes thersin set forth.
Given under my hand and official seal, this ~ 19TH dayof ~ Msy 1995
A A<
My Canmigei i =
, Notary Public
"OFFICIAL SEAL" Y
MELATIZ L ICHHEON
NOTARY FURBLIC £7 30 O L LINDIS GREATIAND B
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RIDER "aA*
LRGAL DEBCRIPTION

LOT 10 INJLHCK 19 IN THE SBCOND ADDITION TO PACEZETTER FARK,
HARRY M. QU7WN MEMORTAL SUBDIVISION, BEING A JUBDIVISION OF
PART OF LOTS (1 AND 2 OF ITS GODWING SUBDIVISION OF THE
SGUTHWEST PRACITIOMAL 1/4 OF SECTION 14 AND PART OF 8ECTION
15, TOWHSHIP 36 NOKI'f, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COTd"Y, ILLINOISB.

39N 34

VA AR




o

UNOFFICIAL COPY




