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THIS MORTC 232 (" Security Instrument”} is glven on MAY 24, 1995
mortgagor is MARY k«i/Zf NULLIN, A SPINBTER

EILEEN
& {"Borrower”). This Security Irist.ument is given {0 8T. PAUL YERDERAL BANK FOR SAVINGS
N
LN
(AN

which is organized and existing under theJaws of THE UNITRD S8TATES OF AMBRICA . and whoso addross is
6700 W. NORTH AVE, CHICAGO, ILLINOIBS 60635

{"Lander"). Borrower owes iender the priacipsl sum of

PIPTY FIVE THOUSAND AND 00/100

.0 Doltars (U.S. ¢ 55.000.00 }. This debt is ovidenced
0 by Borrower's note dated the sama date as this Decusity Instrument ("Note"), which provides for monthly
%\\ payments, with the full debt, if not paid earlier, due e payable on JUNE 1, 2025 . This Security

Instrument secures to Lender: (a) the repayment of the deixt avidenced by the Note, with interest, and all renewals,
axtensions and maodifications of the Note; (b} the payment ob sl other sums, with interest, advenced under
paragraph 7 to pratect the security of this Security Instrument; zad {c) the performance of Borrower's covanants
and agreemants undar this Security instrument and the Note. F¢r inis nurposs, Borrower does hereby mortgage,

$45.00
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grant and convey 10 Lender the following described property iocated i COOY. County, lllincis:
8BR ATTACHED
&
N
Ced
(o8
L3
é?
Which has the address of 1033 ONTARIC #3IFN OAX PARK . Winois 60302
{"Property Address”); HBR
PG1
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- TOGETHER WITH all the improvements now or hereafter erected on the pr'o’pcriv'. and all casentents, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jirisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

Z. Funds for Taxes and Insurance. Subject lo applicable law or to a wrilten waiver by Lender, Borrower shall pay fo
Lender on the day monihly payments are due undey the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly taxes
and assessments which may attain priority over the Secucity [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o7 the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premivms,
if any; (&) yearly mor:gace insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragrapi #, in liey of the payment of morigage insurance premiums. These items arc calied “Escrow liems.*
Lender may, at any time, co¥lect and hold Funds in an amount nol to exceed the maximum amount a iender for a federally related
mortgage loan may require for dorrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 V.8.C. § 2601 e seq. ("RESPA"),ualess another law that applies to the Funds sets a fesser
amount. [f so, Lender may, a1 an) ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the basiz of current daia and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicablefaw.

The Funds shall be k='d in an institution vrhos¢ deposits are insurcd by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any t¢deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrawer for holding zad applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inierestoihe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time ¢'-arge for an independent real estate tax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay eipower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ¢ Zunds. Lender shall give 1o Borrower, withoul charge,
an annual accounting ol the Funds, showing credits and debils (o the Frads and the purpose for which cach debit to the Funde
was made. The Funds are pledged as additional security for all sums secur~2-oy this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by arplicable law, Lender shall account to Borrower
for the excess Fumds in accordance with the requizements of applicable law. If ik ~inount of the Funds held by Lender &t any
time is not sufficient to pay the Escrow ltems when due, Lender may 50 nolify Borrows in writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall inaa'e up the deficiency in no mere than
twelve monthly payments, 21 Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender siall prompy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior 1 the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credil against *ic sums secured by this
Security [nstrument.

3. Application of Payment. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, 1o 2ny prepayment charges due under the Note; second, to amounls payable unaer paragraph 2; 7o
third, 10 interest duc; fourth, ¢o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attribulable to the Propeny £,3
which may attain priority over this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay these &7
obligations in the manner provided in paragraph 2, or if not p2id in that manner, Borrower shall pay them on time directly 1o the £.)
person awed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If N
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidzncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)  agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
exforcement of Lae lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority oves
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

Form 3014 9790 4, 206 }
orm pogt & of6 pEP*Y 4 4 240LT2 /MORTRG2

021011001658




UNOFFICIAL COPY




UNOFFEICIAL COPY

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier erccied on (he
- Property insured against loss by fire, hazards included within the térm “extended coveragc and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
tha: Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shali include a standard monigage clause. Lender
shall have the tight to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applicd (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. I the
restoration or repair is not economically feasible or Lender’s security woiild be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offcred to settle
a claim, then Lender nay collect the insurance proceeds.  Lender may vse the proceeds fo repair or restore the Propesty or to
pay sums secured by tiris Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponce the due date of tic-smithly payments referred io in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquivod by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisitio.

6. Occupancy, Preservation, ’dointenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomrower shall occupy, establish, ~id use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one
year after the date of occupancy, unless Lender olaerwise agrees in writing, which consent shail not be unrcasonably withheld,
or unless extenualing circumstances exist which are bevops Borrower’s control. Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorate, or comniil wasic on the Property. Borrower shall be in defaukt if any forfeiture
action or proceedings, whether civil or criminal, is begun the( in "ender’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this 3.<urity Instrument or Lender's security intesest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by czasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinaiion, precludes forfeiture of hé Porrower’s interest in the Propeny or ciher malerial
impairment of the lien created by this Security lnstrument or Lender's socurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inzzcuraic information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan ¢ idenced by the Note, including, buz not limited
to, representations conceming Borrower's occupancy of the Property as a principa! r-sidence. If this Security Instrument is on
a leasehold, Borrower shall comply with all 1he provisions of the lease. If Borrowrer acquires fee title (o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of 1.ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in shis Security Instrument, or there is a legal proceeding that may significantly affect Lender's 1igniz in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to epforce laws or regulativns?, *Gen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeity. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable
attorneys’ fees anl entering on the Property to make repairs.  Although Lender may take action under this paiagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesling

payment. -

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan sccured by this ::;
Security Instrument, Borrower shall pay the premiums required (o maintain the mostgage insurance in effect. If, for any £
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in cffect, Borrower shal! pay the oy
premiums required (o obtain coverage substantially equivalent to the monigage insurance previously in effect, at a cost substaniially wd
equivalent 1o the cost (o Borrower of the mortgage insurance previously in effect, from an altemnate mortgage B
insurer approved by Lender.  If substantially equivalent morigage insurance coverage is not available, Borrower shall pay lo %

Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will acoept, use and retain these payments as a loss reserve in lieu
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of mongage insurance. Loss reserve payments may no longer be rcquimi at the option nf Lender, if-morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obained. Borrower shall pay the premiums requdred 1o maintain mortgage isurance in effect, or to provide a
loss reserve, until the requitement for morigage inuratice ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bosrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender,

In the event of a tota! laking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any exceas paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Sceurfly Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the
total amounl of the sume secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any bzizice shall be paid to Borrower. In the event of a partial 1aking of the Propenty in which the fair market
value of the Property imin>Zizicly before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender oihe:wise agree in writing or unfess applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Securicy instrumens whether or not the zums are then due,

If the Property is abandotica by Rorrower. or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seitle a claim for damages, Poriower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the priaceds, at its option, either to restoration or repair of the Propenty o to the sums
secured by this Security Instrument, whether o no then due.

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments refeires’ 15 in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance )y Lender Not a Waiver. Exiension of the time for payment or
modification of amo-tization of the sums secured by this Se urity [nstrument granted by Lender to any successor in interes( of
Borrower shall not operate to release the liability of the originai Loitower or Borrower’s successors in interest. Lender shall not
be requited to commence proceedings against any successor in inicrst.or refuse to extend time for payment or olherwise modily
amortization of the sums secured by this Securily Instrament by (»s0n_of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exereisiug any right or remedy shaii not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahillty; Ci»-sigarrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender 75 Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Apy- Porrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ot 7« morigage, grant and convey that
Bosrower’s interes! in the Property under the terms of this Security Instrument; (b) is not pe-sonally obligated to pay the sums
secured by this Security nstrument; and (c) agrees that Lender and any other Borrower may agrec ‘o extend, modify, forbear
or make any accommodations with regard (o the terms of this Security Instrument or the Note without Giat Borsower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject (o a law which set2 maximum loan charges,
and that {aw is finally interpreted so that the interest o7 other loan charges collected or 10 be collected in cunnection with the Jean
exceed the persiitted limiis, then: (2} any such loan charge shall be reduced by the amount necessary to reduce. the charge 1o the
nermitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note.
I14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed (o the Property (&

Address ¢ any other address Borrower designaies by notice io Lender. Any notice to Lender shall be given by first class mail
10 Lender's address stated herein or any other address Lender designates by natice to Bommower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which c2a be
givep effect without the conglicting provision. To this end the provisions of this Security Instrument and the Note are declared
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16. Borrower's Copy. Borrower shall be given one conformed copy of theNote and of this Security Instrument.

17. Tramsfer of the Property or 8 Beneflclal Interest In Borrower. If all or any part of the Property or any inierest
in it is sofd or transferred (or if 2 beneficial interest in Borrower I8 sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This nolice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this perid, Lender may invoke any remedies
permitted by this Security instrument witiout further notice or demand on Borrower.

18. Burrower’s Right tc Relnstate. 1! Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
appiicable law may specify for reinstatement) before sale of the property pursuant 1o any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender
all sums which therd would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other co*2nants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrumens, including, but
not limited 10, reasonatic wiorneys’ fees; and (d) fakes such action as Lender may reasonably require to assure that the tien of
this Security Instrument, “erder’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unctiaiged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectivc >4 if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times withont prior notice lo Borrower. A sale may result in a change in the entity (known
as the "Laan Servicer™) that collects monthly yaymsnts due under the Note and this Security Instrument, There also may be onc
or more changes of the Loan Servicer unrelates-ioa sale of the Note. If there is a change of the Loan Servicer, Borrowse will
be given wrilten notice of the change in accordance vid: paragraph 14 zbove and applicable faw. The nolice will state the name
and address of the new Loan Servicer and the address o -vhich paymetits should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or rele.se of any
Hazardous Si:hstances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the: Property
that is in violation of any Environmental Law. The preceding two sratznces shall not apply to the presence, use, or orage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, (laim, demand, lawsuit, or cther action by any
governraental or regulatory agency or privale party involving the Property and any $lazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. I Borrower Jeams, or is notified by any give nmenlal or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is neceseary, Borrower shall promptly take 2)i
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or tcxic »etroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and riio7ative malerials. As used
in this paragraph 20, “Environmental Law” means feaeral {faws and laws of the jurisdiction where the Tmoerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement Ir this Security Instrument (but not prior to ecceleration under paragraph i7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} w date, not less than 30 days from the date the notice is given to Bostower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrower to scceleration and foreclosure. If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of 2ll sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by fudicial proceeding.
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymem of all sums secured by this Security Instrument, Lerder shali release this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
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23. Walver of Homestead. Borrower waives ail rights of homestead exémption in the Propenty.

24, Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded (ogether with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplensent the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider Condominivm Rider D 14 Family Rider
07 Graduated Payment Rider L) Planned Unit Development Rider L] Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

BO&hcr(s) [specify]  LOAN RIDRER

BY SIGNING BELOW, Bortower accepts and agrees to the lerms and covenants contained in this Security Instrumemt
and in any rvicer(s) cxevuted by Borrower and recorded with it.

A/«j/(étvﬂff!%/ ......................................... (Seal)
MARY £1

LEEN MOLLIN -Borrowes

--------------------------------------------------------------------------

---------------------------------------------------------------------------

...........................................................................

- {Space Below This Line For Acknowledgmunt] - coere oot

STATE OF ILLINOIS, @Cd(_, .............. County ss:
QJEN@M ..................................................................... ,

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that..c... S B,

signed and delivered the instrument as ..... W free and voluntary act, for the uses and purposes therein set forth.

............. day OfMa?/,I.ﬂqs—.
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UNMIT 8O, 37N IN THE SANCTUARY OF OAK PARXK CONDOMINIOM, AS DELINZATED ON A SURVEY
0P THZ FOLLOWING DSSCRIBED REAL ESTATE:

THE EAST 42.33 FEET OF LOT 3 IN DLOCK 6 IN XETTLESTRING’S ADDITION TO HARLEM,
BZING A SUBDIVISION CF THE NOBTH PART OF THE NORTHWEST 1/4 QF SECTION 7., TOWNSHIP
19 MORTH. RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, ALSO THE NORTH 172 :/2
FEET OF LOT 4 IN §. F. SKINNER'S SUSDIVISION OF PART OF THR HORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 19 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN

COOK COURTY, ILLINOIS

WHICH SURVELD IS ATTACHED RS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM
ASCORDED AS DOCUMENT 253992313 TOGETHER WITH ITS UNDIVIDBD PERCENTAGE INTEREST IN

THE COMMON EILMUNTS.
P.I.N. #16-07~120-032-1033

THE MORTGAGOR ALST HEREBY GRANTS TO THE MORTGASEE JTS SUCCESSORS AND
ASSIGNS, AS RIGHTS AMD-EASEMEXNTS APPURTENANT TC THE ABOVE DESCRIBED
REAL ESTATE, THE RIGRETS AND EASEMENTS FOR THE BENEFIT OF SAL1D PROP-
ERTY SET FORTH [N THE AFOKEMEXNTIONED DECLARATION OF CONDOMINIUM
OUNERSHIP, AND DECLARATION OF EASEMENTS.

THES MORTGAGE [3 SUBJECT TO ALt RIGHTS, EASEMENTS, RESTRICTIONS, CON-
DITIONS, COVENANTS AND RESERVATIOUS CONTAINED IN THE SAID DECLARATION
OF THE CONDOMINIUYM OWNERSHIP, THE-ZAME A3 THOUGH THE PROVISICGNS OF

THE SAID OECLARATION OF CONDOMINTICH OWNERSHIP WERE RECITED AND STiP-
ULATED AT LERGTH HEREIN,

&
)
G2
&
&
&
&




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN RIDER

Lof\hj NO. 021011001658
DATE  way 24, 1995

THIS RIDER is incorporated inlo a centain Security Instrument dated of even date herewith given by the
undersigned {the “Borrower™) 1o Si. Paul Federal Bank For Savings (the “Lender®) to secure a morgage
indehiedness; said Security Insirument encumbers real property commonly described as:

1033 ONTARIO 23FN OAK PARK IL £0102

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thar notwithstanding anything contained in Non-Uniform Covenant 22 of the
Security Instrument, Lender is hereby autaorized to charge a reasonable fee for the preparation and defivery of a

relcase deed.

2.) Borrower and Lender agree that if the Fedcrni Mational Morigage Association or the Federal Home Loan
Mongage Corporation buy all or some of the Lender’s vights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has exccuted this RIDER

___M%L____fw— Ml
Borrower

MARY EBILEEN MULLIN

Borrower

Borrower

Borrower

17973LTR/LRRIDER
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CONDOMINIUM RIDER 021011001558

THIS CONDOMINIUM RIDER is made this 24TH day of MAY 1995 , and
is incorperated into end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*Security Instrument”) of the same date given by the undersigned (the "Borrower®) 1o secure Borrower's Noic lo

8T. PAUL FYEDERAL BANK FOR OAVINGS
(the *Lender®) of the same date and covering the Property described in the Security Instrument and located at:

1033 ONTARIO #3FNH OAK PARK L 60302
|Property Addrese)
The Property incirdes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
BANCTDARY OF OAX PARK{ &Wﬂiﬂsml

{the "Condominium “roject”). If the owners association or other entity which acts for the Condominium Project (the
"Owmers Association®) Jiolls title 1o property for the benefit or usz of its members or sharcholders, the Property also
includes Borrower's interes. in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM CCVENANTS. %i addition (o the covenants and agreements made in the Security Instmiment, Borrower
and Lender further covenant and agrer as follows:

A. Condominium Obligations.  Forrower shall perform ail of Borrower's obligations under the Condominium
Project’s Constituen: Documents. The *Cons/iuert Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (ii) by-laws; (iii) corc of regulations; and (iv) other equivalent documents. Borrower shali
promptiy pay, when due, ail dues and assessmenis Fiiposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owneny 22zociation maintains, with a generally accepied insurance carrier, a
“master* or "blanket® policy on the Condomunsum Project s=iiich is satisfactory to Lender and which provides insurance
coverage in the amounts, fer the periods, and against the hazxrds Lender requires, including fire and hazards included within

the term “extended coverage,” then:
{i) Lender waives the provision in Uniform Covenant Z for the monthly payment to Lender of one-tweifth of

the vearly premium instaliments for hazard insurance on the Property; un!
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on he Propenty
is deemed satisfied to the exient that the required coverage is provided by the Gwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazar insv.ance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of reswraticn or repair following a loss to the
Property, whether to the unit or {0 common elements, any proceeds payable to Borrov.er are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any (xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners
Association maintais a public liability insurance policy acceptable in form, amount, and extent Jf coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeniiz:, ;avable io Borrower
in connection with any condemnation or other taking of all or any part of the Properiy, whether of the vzit.or of the common
ciements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds
shal! be applied by Lender (o the sums secured by the Security Instrument as provided in Uniform Covenait 10.

E. Lender’s Prior Consent. Borrower shall not, except after - ce (o Lender and with Lender's prior writien
consent, either partilion or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condcmnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express bencfit

of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or

MULTISTATE CONDOMBIUM RIDER--Singls Famety-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT FORM 3140 8/90 [PAGE ! OF 2/;’;,653]
(4

2397 AUG N

17068LT1/CONRDRP1




 UNOFFICIAL COPY




UNOFFICIAL COPY

(iv) any action which woutd have the effect of rendering the public liability insurance coverage maintained by

the cwners Association unacceptabic wo Lender.
F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them.
Any amousts disbursed by Lender under this paragraph F shali become additlonal debt of Bosrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursemeni & the Nete rate and shall be payable, with interest, upon notice (rom Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this Condominium Rider.

%, Ty T (Seal)

FORSA 3140 9/90 15090 2 of 2 pagess
021011001658 17063LT2/CONRDRP2
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ADJUSTABLE RATE MORTGAGE RIDER 021011001658

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 24TH day of MAY 1995
and is incorporoted into and shall be deermsd to amend and
supplemant the Martgags, Deed ! Trust or Securily Deed (the "Security Instrument”) of the aame dato givon by
tha undersigned (the “Borrowor”) to seisure Borrower's Adjustablo Rate Note (the “Note®) to
8T. PAUL »PoBRAL BANK YOR BAVINGS
{the "Lender”} of the same date and coveting “he property described in the Security Instrument and located at:
1033 ONTARIO #3FN OAK PARK IL 60302

THE NOTE CONTAINS PROVISIVHI ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYwZAT, THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MINIMUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE OFTIZJMN TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATE

ADDITIONAL COVENANTS. In addition to the covenants and p;reements made in the Security Instrumant,
Borrower and Lender further covenant and agrae s follows:

Tha Note provides for an initisl interest rate of B.000 % ../Tha Note providas for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversion opto, and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

The adjustable interest rete | will pay may change on tha first day of JUNE 1928

and on that day evary 12th month thereafter. Each date on which my adjustable interes: rate could change
is called 8 “Change Date.”

(B) THE INDEX

Beginning with the first Change Dete, my adjustable interest rate will be based on an Index. The “Index”
is the weekly average yield on United States Treasury securities sdjusted 1o a constant maturity of one year, as
made available by the Federal Reserve Board. The rmost recent Index figure available as of the date 45 days before
each Change Date is celled the "Current Index."”

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Nota Holder will give me notice of this choice,

{C} CALCULATION OF CHANGES

Bafare each Change Date, the Note Holder will calculate my new interest rate by adding

THREE percentage points (3.000 % ) to the Current hdex.

Tha Note Holder will than round the result of this addition to the neerast one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate
untif the next Change Date.

%6

L
Ly ]

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
Nov 94 adiide! Page 1 of 3 17310LT1/TBRIDEW]
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The Note Holder will then determine the amount of the monthiy paymaent that would be sufficient to repay the
unpasid principal i am expected to owe et the Change Date in {full on the Maturity Date at my new interest rate in
substantially equel payments. The result of this calculation will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 10.000%
of lgss than 6.000 % . Thereafter, my adjustable interest rate will naver be increased or dacreased on
any single Change Date by more than two percentage points {2.000%) from the rate of intarest i have boen paying
for the preceding 12 months. So long as | have not axercised my Conversion Opticn under Saction 5 of this Note
my interaat rate will naver be greater than  13.375% , which is called the “Maximum Adjustabls Rate.”

(E) EFFECTIVE DATE OF CHANGES

My new intarest rate will bscoma affective on each Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Chango Date until the amount of my monthly

payment changes again.

{F} NOTICE OF CHANGES
The Note 1oider will deliver or mail to me a notice of eny changas in my adjustable intarast rato and the

amount of my montkiy payment before the effective dste of any change. The notice wiil include information
required by law to be given me and also the titla and 1elephone number of a person who will answer any quastion

| may have regarding th potice.
b. FIXED INTEREST RATE LONVERSION OPTION

| have a "Convarsion Option™ 1 marked (X) below. If thare is no {X) marked, then » Conversion Option does

not apply to my losn.
(A} i do not have 8 Co/iveision Option,

X {8i [ have an ogtion to corivainto o lixed rate as described below.

{B-1} | have » Convarsion Option that i c<n-exercise, unless | am in default or this Saction 6{B} will not
permit me to do so. The “Conversion Option” is my optiun to convert the interest rate | am required to pay by this
Note from an adjustable rate with interest rate limits tu the fixed rate calculsted undes Saction 5(B-2) below.

The conversion can take place at any time aftar nra year from the due date of my first payment. The
“Convarsion Date” will be the first day of the month after | has» gntisfied all of the conditions below, 88 determinsd
by the Note Holder. It § want to oxercise the Conversion Qptior., 'must lirst satisfy any condition which may be
required by the Federal National Mortgage Association 88 a condition to its purchasing the foan at the time of
conversion. | must also satisfy the following conditions: (i) | must give tha Note Holder 15 days advance notice
that } want to do so; lii} on the Conversion Date, | must not ba in dafault «ndr¢ the Note or the Security instrumant;
{ii) prior to the Conversion Date, | must pay the Note Holder a conversion fes of $600.00; (iv) | must sign and give
the Note Holder any documents the Note Holder requires to effect the conve:sica; and Ivl | may have to pay an
appreisal fee and prepay a portion of the principal balance cf the loan under the following circumstance: if at loan
origination, the principal amount of the loan is greater than 80% of the stated value ot the appraisal report obtained
in connection with my loan and private mortgage insurance from a company acceptabli to the Note Holder is not
in force in connection with the loan, then a new appraisal of the property securing the ionr,. may bs required. |
cannot exarcise the Conversion Option unless | pay an amount which is enough to reduce thie_amouns | will be
expected to owe on the Conversion Date to an amount oqual to 80% of the new appraisal’s ta%ad value of the

property.

{8-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be agual to the Federal National Mortgage Association’s required net yield

as of the date 15 days before the "Convarsion Date” specilied by the Note Holder for 30-year fixed rate mortgages
coverer by applicable 80-day mandatory delivery commitments, plus a percentage ranging from thras-gighths of
onae parcentage point {0.375%) to one and one-sighth percentage points (1.125%], rounded to the nearest one-
elghth of one parcentage point (0.126%), depending on the smount of the unpaid principal balance | am expected
to owe on the Conversion Date pursuant to the following schedule:

0.375% for unpaid balances of up to §203,150.00
0.875% for unpaid balances from $203,151.00 to 5450,000.00
1.125% for unpaid balances from $450,000.09 and Highar

If this raquired net yield cannot be determined because the applicable commitments are not available, the Note
Holder will determine my interast rata by using comparable information. My new rate calcuiated under this Section
5{B-2) will not be graater than 13.375% which: is called the "Fixad Maximum Rats.”

Nov 94 adjride2 021011001658 Pege 201 3 17310LT2/TBRIDEW2
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{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE )

M | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthiy
payrent that wouid be suficient to repay the unpaid principal | am expected to owa on the Convarsion Date in full
on the Maturity Date at my new fixed interest rate in substantislly equal payments. The resuit of this calculation
will be the naw amount of my monthly payment. Baginning with my first monthly paymaent after the Convarsion
Date, | wiil pay tha new amount as my monthly payment until the Maturity Date.

12.  UNIFORM SECURED NOTE
in addition to the protections given to the Note Holder undor this Nots, 8 Mortgage, Deod ol Trust or

Saecurity Deed {the “Security Instrument”), dated tha same date b3 this Note protects the Nate Holder from possible
losses that might rasult if | do not keep the promises that | make in this Note. Thay Sacurity instrument descrihes
how and under what conditions | may bse required ta make immediate payment in full of ail amounts | owe undar
this Note. Soma of thoss conditions are described as follows:

{A) Untit ) exarcise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate
Note, Uniform Covanant 17 of the Sacurity instrument is described as follows:

TRANSFER NF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or sny part of the
Property or any interas) in it is sold or transferred (or if » beneficiai interest in Borrower is sold or ransierred and
Borrower i8 not 8 nsrird person} without Lendar's prior written congent, Lender may, at its oplion, require
immadiate payment in tu’ of all sums secured by this Security Instrument. Howsver, this oplion shail not be
exercisad by Lender if the exarsise is prohibited by federsl law as of the date of this Security Instrument. Lendar
aiso shall not exercise this opicn.if: (8) Borcower causes to ba submitted to Lender information required by the
Lender to svaiuate the intended treiicforas as if a new loan weré Laing made (o the transierea; and (b} Lender
reasonably determines tha! Lender s sucurity will not be impaired by the foan assumplion and that the risk of a
breach of any covenant or agreement in *ais Sacurity instrurnent is scceptable to Landor.

To the uxtent permined by applicchieaw, Lender may charge a raasonable fee as a condition to Lender’s
consant to the losn assumption. Lender alse o3y require the transferee to sign an assumplion agreement that is
acceptable to Lander and that oblig22as the m.::.:r,mo to keap all the promises and agreaments made in the Note
and in this Security instrumant. Borrowar will continue t2 be obligated under the Note and this Security Instrumant
uniass Lendar relesses Borrower in writing,

if lender axercises tha option to require immedia(e payment in full, Lender shali give Borrowsr notice of
acceleration, The notice shall pravide a period of not less (hzn. 30 days from the date the notice is deliverod or
mailad within which Borrower must pay all sums sacured by this Sacurity instrument. [f Borrower lails to pay these
sums prior ta the expiration of this period, Lender may invoke any ramedias permitted by this Security Instrument
withaut further notice or demand on Borrowaer.

(Bl 1f ) exercise my Conversion Option under the conditions stater’ in Section 5 of this Adjusiable Rate
Mote, Uniform Covenant 17 of the Security instrumant described in Secdr,n 12{A} abova shall then csase 1o be
in effect, and Uniform Covenant 17 of the Security Instrument shal! insteao ba dascribed as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any interest in it is sold or transfarred (o if B beneficial interest in Borioiver is sold or transferred and
Borrower is not a natural persony without Lender's prior written consent, Lander nay, Bt its option, require
immaediate payment in full of all sums secured by this Security Instrument. However,-in’: aption ghall not be
exercised by Lender if exercise is prohibited by tederal law as of the date of this Security instiument.

It Lender exarcisas this option, lender shall give Borrower notice of acceleration. The hotice shall provida
a period of not less than 30 days from the date the notice is defivered or mailed within which Borrowar must pay
al! sums secured by this Security Instrument. If Borrower fsils 10 pay these sums prior to the expiration of this
period, Lander may invoke any remedias permitted by this Security Instrument without further notice or demand

an Borrowaer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

........ bt Ml ooooeereeemaererene e (Saal) . SUSPUSSUURY . YO\

mm Borrower Borrower
eeeeereeeeoeees (S68) : (Seal)
Borrower Borrower

0210110 58 7 T . . .
Nov B4 adiide? 016 Page 3 of 3 1 310LT3/TBRIDEWA {Sign Original Orly)
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