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MORTGAGE Bﬂx 333 CII
THIS MORTGAGE IS DATED MAY 30, 1#2%- between BEVERLY TRUST COMPANY, AN iLLINOIS
CORPORATION, AS SUCCESSOR TRUSTEE TO BFVI‘JQLY BANK U/T/A DATED SEPTEMBER 10, 1971 AND

KNOWN AS TRUST #8-3287, whose address is 43S0 LINCOLN HWY., MATTESON, IL 60443 (raferred to
below as "Grantor*); and Beverly Bank Matleson, wiwre address is 4350 Lincoin Highway, Mstteson, IL

60443-2445 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusbie considerstion, Granios aot personaily but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered (0 Grantor pursuant to a Trust Agreement
dated September 10, 1971 and known as #8-3297, mortgages ana co:weys {o Lender all of Grantor's right,
title, and interest in and to the following described real property, together witt, ali existing or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of way, 374 appurtenances, ail water, water
rights, watercourses and ditch rights {including stock ir utilities with ditch or irrigation rights), and all other sights,
royallies, and profits refating 1o the real property, including without limitation all m:n2rais. oil, gas, geothermatl and
similar matters, located in COOK County, Slate of lllinols (the “"Real Property™):
LOTS 2 AND 3 IN FLOSSMOOR COMMONS BEING A SUBDIVISION OF THAY PaRT OF THE SOUTH
172 OF THE SOUTH EAST 1/4 (EXCEPY THE NORTH 60 ACRES) OF SECTION 11, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF Ti4c EAST LINE OF
GOVERNORA'S HIGHWAY AS RECORDED FEBRUARY 27, 1829 A5 DOCUMENT 10284759 (EXCEPTING
THEEFROM THE SOUTH 50 FEET TAKEN FOR VOLLMER ROAD AS RECORDED JANUARY 18, 1835

AS DOCUMENT 11549019) ALL IN COOK COUNTY, ILLINOIS.
The Real Property or ita sddress is commonly known as 3301-3345 VOLLMER ROAD, FLOSSMOOR, iL
60422. The Real Property tax identification number is 31-11-402-022; 023.

Gramor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
ail Rents from the Property. In addition, Grantor grants {o Lender a Uniform Commercial Code securily interest in

the Personal Property and Rents.

DEFINITIONS. The [ollowing words shail have the following meanings when used in this Morngage. Terms nol
_othetwise defined in this Mortgage shall have the meanings attributed-to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of Amaerica.

" Borrower. The word "Borrower” means each and every. person or entily slgnlng the Note, including without
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timitation BEVERLY TRUST COMPANY, AS SUCCESSOR TRUSTEE TO BEVERLY BANK, not personally but
as Trusiee under the provisions of a deed or deeds in trust recorded and delivered 1o BEVERLY TRUST
COMPANY pursuant to a Trust Agreement dated June 4, 1870 and known as #8-2313, together with
BEVERLY TRUST COMPANY, AS SUCCESSOR TRUSTEE TO BEVERLY BANK not personally but as
Trustee under the provisions of a deed or deeds in irust recorded and delivered to BEVERLY TRUST
COMPANY pursuant 1o a Trust Agreement dated September 10, 1971, and hnown as #8-3297, jointly &
severaliy.

Granfor. The word "Grantor® means BEVERLY TRUST COMPANY, Trusiee under that certain Trust
Agreement daled September 10, 1971 and known as #8-3297. The Grantor is the morigagor under this

Morigage.
Guarantor. “ne word "Guarantor® means and includes without limitation each and ali of the guarantors,
surelies, and accwamodation parties in connection with the indebtedness.

improvements. Tie word *Improvements” means and includes without limitation all existing ang future
improvements, fixtures, Guildings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and other ceastruction on the Real Property.

Indebledness. The word “irgebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced Ly Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor ur.der this Mortgage, topether with interest on such amounts as provided in
this Mortgage. Al no time shall th piincipal amount of indebledness secured by the Morlgage, not
isnac!‘tgin ngs gdvanoed w0 protect ‘e security of the Mortgege, exceed the nole amount of
tender. The word "Lender” means Beverly Barix Matieson, ils successors and assigns. The Lender is the
morigagee under this Morngage.

Mortgage. The word "Morigage™ means this Mongage between Grantor and Lender, and includes withoul
limitation all assignments and securily interest provisions rzlating to the Personal Property and Rents.

Nole. The word "Note” means the promissory note or credil agreement dated May 30, 1985, in the originsl
principal amount of $3,400,000.00 from Borrower 10 Lender, iogether with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substilutioris for the promissory note or agreement.
The interest rate on the Note is a varigble interest rate based upon-2n.index. The index currently is 9.000%
per annum. The interest rate to be applied to the unpaid principat balaace of this Mortgage shall be a1 a rate
of 0.500 percentage point(s) over the Index, subject however 10 the followirg-minimum ang maximum rates,
resulting in an initial rate of 9.500% per annum. NOTICE: Under no circumstaiices shafl the interest rate on
this Mortgage be less than 7.500% per annum or more than (except for any higner default rate shown below)

the lesser of 10.500% per annum or the maximum rate allowed by applicabie law. . MOTICE TO GRANTOR:

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, any other articles of

Bersc;'.-al ?roperly now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
roperty; together with all accessions, parts, and additions fo, all replacements of, and all subctiutions for, any

of such property; and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Propeity and the Personal Property.
. Real Property. The words "Real Property” mean the property, interests and rights described above in the
- *Grant of Mortgage® section. :

T Related Documents. The words "Related Documents® mean and include without limitation all promissory
= notes, credit pggreements. loan agreemenis, environmental agreements, guaranties, securty agreements,
mortgages, deeds of (rust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
| DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

<
&
X
o
G
G
9|
@




UNOFFICIAL COPY
e o

GRANTOR'S WAIVERS. Granjor waives all rights o defenees ariging by reason of any "ong action® or
*ami-deficiency” law, or any other law which may prevent Lender frem bs g&ng any action against Grantor,
including a claim for deficiency 10 the extent Lender {8 otherwise entited to a claim for deficiancy, before or after
Lender's commencement of completion ol any loreclosure action, either judicially or by exercise of a power of

Page 3

GRANTOR'S REPRESENTATICNS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is execuled al
Borrower’s request and not at the request of Lender, {b) Grantor has the full power and right 1o enler into 1his
Mortgage and to hypothecate the Property; (c) Grantor has established -adequate means of oblaining from
Borrower on a continuing basis information about Borrower’s financial condition; and (d} Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Bosrower).

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage Borrower shall pay lo Lender
gl Indebtedness secured by this Mortaage as it becomes due, and Borrower an Grantor shalt strictly perform ail
their respactive obligations under this Mortgage.

POSSESSION ANU MAINTENANCE OF THE PROPERTY. Grantor and Burrower agree that Grantor's possession
and use of the Froparty shall be governed by the foliowing provisions:
- Possession 3rd Ude. Untll in default, Grantor may remain in possession and controt of and oporate and
manage the Proparig-and collect the Reats from the Froperty,
1o Maintein. ‘Grarir shall maintain the Property in 1enantable condilion and promptly perform Bif repairs,
replacements, and mainterance necessary 10 preserve its valuo,
Hazsrdous Subslances, 7h2 terms “hazardous waste,” "hazardous sibstance,” “disposal,” “release,” and
"threatened release,” as v'sed in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Feaponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), *ite Superfund Amndmmts and Reauthorizalion Act of 1988, Pub. L. No.
99499 (“,SA#A') the Hazardous T4aterials Transporfation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation: and Recovery Act, 49 (1.S.C. Section 6301, et wﬂi’ or other applicable stale or Federal laws,
- rules, of regulations adopted pursuant i oy of the foregoing. The terms *hazardous waste” and "hazardous
substance” shall aiso inciude, without limitzsizn, petsoleum and peroleum by-prodqc!s or any fraction thereof
and asbestos. Grantor represents and wariar.e (0 Lender that:  (a) During the period of Gramor's ownership
of the Praperty, there has been no use, gercialion, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or subs’ance by any person on, under, or aﬁou! the Propety. [
Grantor has no knowledge of, or reason tc believa tha. there has been, except as previously disclosed to a
acknowledged by Lender in writing, (1) any use, genevalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasta or subsiance by any prior owners or occupanis of the
grrg)eﬂ}( ar (i any actual or threatened litigation or claiias of any kind by any person relaling 10 such mallers:
‘c Except as previously disclosed to and acknowledgzd v Lender In wriling, (0) neither Grantor nor any
tenant, contractor, agent or ciher authorized user of the Fropony ghall use, generate, manufacture, sture,
treat, dispose of, of release any hazardous waste or substance o7, under, or about the Propeity and (i) any
such activity shall be conducted in compliance with all applicable ‘ceral, state, and 1xcal laws, regulaions
and ordinances, including without limitation those laws, regulations, anc nrdgnances described above. Grantor
authorizes Lender and it§ agents to enter upon the Property to make purh mspoecuons and tests. at Grantor's
expense, as Lender may déem appropriate to determing compliance ¢f Yie Fropenty with this section of the
Morigage. Any inspeclions or lesis made by Lender shall be for Lende: s purposes only and shall not be
coasfrued to create any responsibility or liability on the part of Lender to Gra wor of to any other person. The
representations and warranties conlained herein are based on CGrantor’s due clligence in investigating the
Property for hazardous wasie. Grantor hereb%e‘(:a) releages and walves any future claims against Lender for
indemnity or contribution in the avent Granior becomes fiable for cleanup of oiher rosi under any such faws,
and {b) agrees to indemnify and hold harmless Lender against any and all claims, \osces, liabilities, damages,
naities, and expenses which Lender may directly or indireclly suslain or suffer resuii g from a breach of
is section of the Moretlgage or as a consequence of any use, generation, manufacturs iorage, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Pioperty whether or not
the same was or should have been known 1o Grantor.  The provisions of this section i he Morngage,
including the obligation to indemnily, shall survive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lender’s acquisition of any interes! in
the Property, whether by loreclosure or Otharwise,
Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor COmmir, jermit, of suffer any
ing of or waste on or to the Property or any padtion of the Property. Without limiting the erafity of the
foregoing, Grantor will not remove, Of Eram 10 any other he sght to remove, any limber, minerals
fincluding oil and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of Improvemente. Grantor shali not demolish or remove any Improvements Irom the Real Property -
without the prior written consent of Lends:. As a condition to the removal of any Improvements, Lender may {1
. require Grantor to make arrangements salisfactory to Lender to replace such Improvements with ¢3

e Improvements of at least equal value. v

2 Lender’s mam 1o Enter. Lender and its agents and representatives may enter upon the Real Pro'peny atall &
] ie fimes to attend to Lender's interests and to inspect the Property for purposes of Grarlor's £

easonabl
’: compliance with the terms and conditions of this Mortgage. G
o Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and OF
.- sagufations, now or heseafter in eifect, of all governmental authorities applicable o the use or occupancy of the
o Property, including without limitation, the Americans With Disabililies Act. Grantor may contest in good fasth
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
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appeals, 80 long as Grantor has notified Lender In writing prior fo doing 8o and so lcng as, in Lender’s sole
opinlon, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satigfactory 10 Lender, to protect Lender's interest.

Duty to Profect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acls, in additicn to those acis se{ forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payablc ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or imerest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a te:n: greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in-or to ary land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty intnrest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
inctudes any change in-avnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compan ivterests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is'prhibited by federal law or by lliinois iaw.

&%ﬁgﬁﬂn LIENS. The folioving provisions relating to the taxes and liens on the Property are a pan of this
Payment. Grantor shall pay whei Gue (and in all events prior to delfinquency) all taxes, payroll taxes, special
taxes, assessments, water charges ard sewer service charges levied against or on account of the Fropeny,
and shall pay when due all claims ‘or work done on or for services rendered or materiai furnished to the

Property. Grantor shall maintain the F‘mgeny free of all liens having priority over or equal 10 the .aterest of
Lender under this Mortgage, except for the-tian of taxes and assessments not due, and except as oltherwise
provided in the following paragraph.

Pl&ﬂ To Conteat. Grantor may withhold payrrent of any tax, assessmentbor claim in connection with a good
a

ith dispute over the obligation to pay, so long as cen3er's interest in the Property is not }‘eopardized. ifaiien
arises or is filed as a result of nonpayment, Granior shall within fifteen (15) days after the lien arises or, if a

fien is filed, within fitteen (15) days after Grantor has nwlice ¢! the filing, secura the discharge of the iien, or ii
requested by Lender, deposit with Lender cash or = sufficient corporate Surety bond or other secufily
salisfactory 1o Lender in an amount sufficient to dischargs i lien plus an¥ costs and atorneys’ fees or ciher
I

charges that could accrue as a result of a foreclosure or suir under the lien. In any conlest, Grantor shall
defend Itself and Lender and shall salisty any adverse judyment before enforcement againsi the Propenty.
Grantor shall name Lender as an additionai obligee unCzi any.surety bond furnished in the coniest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender s2tisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ot'irial 1o deliver 10 Lender al any lime
a written stalement of the taxes and sssessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) dayt, betore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any riechanic’s lien materialmen’s
fien, or other lien could be asserted on account of the work, services, or materials. ~Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory (0 Lender that Granicr ca) and will pay the cost
of such improvements.

aROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Properw-are a par of this

ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amourt sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Grantor shall atso procure and maintain comprehensive
general liabilty insurance in such coverage amounts as Lender may request with Trustee and Lender bemg
named as additional insureds in such liability insurance policies. Additionally, Grantor shail maintain suc
other insurance, mcludmgebut not limited to hazard, business interruption and bailer insurance as Lendei may
require. Policies shall be written by such insurance comrpanies and in such form as may be reasonably
accCeplable 1o Lender. Grantor shall deliver to Lender certificales of coverage from each insurer, containing a
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior wriften
notice to Lender and not containing any disclaimer of the insurer’s liability for failure 10 give such notice. Each
ingurance policy also shall include an endorsement providing that coverage In favor of Lender will not be
impaired in any way by any act, omission or default of Grantor of any other person. Should the Real Propenty
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and mainlain Federal Flood 'ngurance, to the
extent such insurance is required by Lender and is of becomes available, for the 1erm of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

{cation of Proceeds. Grantor shall prom‘flly noti? Lender of any loss or damage t¢ the Property. Lender
may make proof of loss if Grantor fails to do so within fiteen (1&5 days of the casualty. ether or not
Lender’s security i3 impaired, Lender may, al ns election, apply the proceeds to the reduction of the
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Indebledness, payment of any lien affecting the Property, or the restoration ano repair of ihe Propeny. |If
Lender elects o apply the procecds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, or)py or reimburse Granter from the proceeds for the reasonable cost of repair or restoralion if
Gramor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 1o
pay amount ovgg? to Lender under this Montgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the indebtedness. If tender holds any proceeds affer
payment in fuil of the Indebtedness, such proceeds shall be paid lo Grantor.

Unexpired Insurance at Saie. Any unexpiréd insurance shall inure lo the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an¥ trustee’s sale or other sale held under the
f

provisions of this Mortgage, or at any ioreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granlor shall
furnish to 1.ender a report on edch existing policy of inguranca showing: (a} the name of the Insurer; (b} the
risks insuiew; (c) the amount of the policy; (dl)bthe praperty ingured, the then current replacement value of
such property, and the manner ol delermlnlng at value; and (g) the expiration date ol the policy. Grantor
shali, upon reqie<t of Lender, have an independent appraieer satisfactory {o Lendear determine the cash value
raplacemsant COBL %1 e Property.
TAX AND INSURANCE NESFRVES.  Grantor agrees to establish a raserve account to be retained Irom the loans
proceeds In such amount Zeerted to be sulficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of th2 annual real esiate taxes and insurance premiums, aa eslimaled by Lender, so as
to pravide sufiicient funds feriie payment of each year's laxes and insurance premiums one month prios 1o the
date the taxes and insurance prersums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other chasges-w'nch may accrue against the Property. 1f the amount 8o estimated and paid
shall prove lo be insufficient 10 pay suri. taxes, insurance premiums, assessments and other charges, Granior
shall pay the ditference on demand of Lerder. SEE PARAGRAPH IN PROMISSORY NOTE ENTITLED “TAXES

SURANC TGERVES CONTINUED (' —
AND [NSURANCE, RESERVES CONTINUED Grantor, in ileu of establighing such reserve account, may

pleage an interesi~bearing savings account'wih'Lender to secure the payment of estimaled taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 1o draw upan the reserve (or pledge)
account (0 pay such items, and Lender shall not bz voquired to determine the validity or accuracy of any item
before paying it. Nothing in the Morigage shalt be cornstrued as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liabiny 1or anything it may co or omit 1o do with respest to the
reserve account. All amounts in the reserve account aic pereby pledged 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amurats on the Indebtedness upon the occurrence of an
event of defaull as described below.
EXPENDITURES BY LENDER. If Grantor fails to com I{ with ary_arovision of this Mortgage, or if any action or
oceeding is commenced that would materially affect Lendei’s inte-2sts In the F{ropegx, Lender on Granior's
aif may, but shall not be required ta, take any aclion thal Lender deeins appropriate. Any amount that Lender
expends in so doing will bear interest! al the rate charged under the Note ‘rom the date incurred or paid by Lender
to the date of repagment by Grantor. All such expenses, at Lender's opicr, will {a) be payable on demand, (b)
be added to the balance of the Nole and be apportioned among ang be pavaols with any instaliment payments to
become due during either (i) the term of an agplncable insurance policy or (i thz remaining term of the Note, or
(c) be realed as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph stall be in addition to an{ other
gghts or any remedies to which Lender may be entitled on account of the defaull. “Any such action by Lender
all not be construed as curing the default so as to bar Lender from any remedy tha' i olherwise would have

had.
a!ﬁ.r?RANTY; DEFENSE OF TITLE. The icllowing provisions relating to ownership of the Prureity are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good an¢ marketable tilic of record to tiie Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in any bitle insurance policy, title repont, or final titie omnlon issued In favor of, and accepled by, Lender in
connection with this Mortgage, and (b) Grarntor has the fulf right, power, and authority to execute and deliver
this Mortgage to Lender.
Defenge of Tie. Subject to the exception in the paraaﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al! persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitied to garticipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor wiii deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation. [&e
Compliance With Laws. Grantor warrants that the PrgPeny and Grantor's use of the Property complies with?
ali existing applicable faws, ordinances, and regulalions of gevernmental authorities, InCluding withoud)
limitation ail applicable environmental faws, ordinances, and regulations, unless otherwise specificallg™
excepled in the enviconmental agreement executed by Granfor and Lander relating to the Property.

- &
CONDEMNATION. The following provisions relating to condemnation of the Property ase a part of this Mortgage. £

lcation of Net Proceeds. If all or any part of the Property Is condemned by eminent domain roceedin%
grpg‘y any proceeding or purchase in I!auyor condemnaligg. Lender may at ils giection require thgt all or a
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Eonion of the net F:oceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aitorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary lo defend the acticn’ and obtain the award.
Grantor may be the nominal {)a in such proceeding, bul Lender shall be entilled to paricipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
caglse_ torbe delivered to Lender such instrumenls as may be requested by it from time {0 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmenial taxes, fees and charges are a part of this Morigage:

Current Taxas, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever ciher action is requested by Lender to perlect an¢ continue
Lender's fien on the Real Froperty. Grantor shall reimburse Lender for all taxes, as descnibed below, together
with all experses incurred in recording, perfecting or continuing this Mongage, including without {imitation all
taxes, fees, Jucumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The folioviing shali constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongaé;e or upoir 2d-ar any part of the indebledress secured by this Mon‘ga ®; () a speclfic tax on Borrower

which Borrower is suthorized or required to deduet from payments on the Ingebledness secured Dy this Iyge of

Moﬂgaqg; {c) a tax or this type 0! Morigage chargeable against the Lender or the holder of the Note; an %1)

g specific tax on ail or zay portion of the Indebledness or on paymenis of principal and interest made by
Qrrower,

Subsequent Taxes. If any tax.to which this section_appfies is @nacted subsequent 10 the dale of this
Morigags, this evenl shall have the same eHecl as an Event of Default (as defined below), and Lender may
exercise any or all of its availabie«emedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes duinquent, or ’b)_comesls the tax as Browded above in the Taxes and
| ie{ls %ection and deposits with Lendur cash or a sufficient corporate surety bond or other security satisfaciory
o0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions reiating to this Mortgage as a
security agreement are a pan of this Morigage.

Security Agreement, This instrument shali constiute a securlty agreement to 1he exient any of the Property
constitutes Tixtufes or other personai property, anc Lender shail have al! of the rights of a secured panty uncer
the Uniform Commercial Code as amended from time (o lime.

Securily Interesl. Upon request by Lender, Grantor £n2!_execute financing statements and take whatever
other action 15 requested by Lender to perfect and conlinie Lender's securily interest in the Renls and
Personal Properiy. In addition to recording this Morigage «p 1he reai property records, Lender may, at any
time and without further aulhortzation from Grantor, file executrd-counterparts, copies or reproguctions of this
Morgage as a hnanqmq statemenl. Grantor shall reimburse Lender ior alf expenses incurred in perfecting or
continuing this securily interest. Upon defaull, Grantar shall assenibie the Personal Property in a manner and
at a place reasunably convenient to Grantor and Lender and make it 2vailable to Lender within thiee (3) days
alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secur=2 narty), from which information
concerning the security interest granted by this Mortgage may be obtained (earh as required by the Uniform
Commercial Code), are as stated on the {irst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEV~IN-FACT. The following provisions relating o yunther assurances and
atiorney-in-fact are a part of this Morigage.

Further Assurances, At any time, and from time to time, upon request of Lender, Granor will make, execute
and deliver, or will cause 10 be made, execuled or delivered, to Lender or to Lender's sevignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may Ze. al such limes
and in such offices and places as Lender may deem appropriate, any and all such monga{;es. deeds of trust,
security deeds, securily agreements, financing statements, confinuation statements, instruments ot funher
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mcrgage, and the Related Documents, and (b} the licns and security Interests created by
this Mortgaqe_as first ang prior liens on the Properly, whether now owned or hereafter acquired by Granor.
Unless pronibited by law or agreed 1o the coptrary by Lender in writing, Grantor shait reimburse Lender for ail
costs and expenses incurred in connection with the matters referred to in this paragraph.

Atlorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiing, recording. and doing all ather things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred 10 In the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, and otherwise performs 34 the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Granior a suitable
salisfaclion of this Morigage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Profpefty‘. Grantor will pay, i permitted by applicable law,
any reasonable termination fee as determined by Lender from time to ime. I however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
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lhe(ea}ter Lender is forced to remit the amount of thal ymen'l {a) to Borrowes’s trustee in bankruptcy of 10 any
similar person under any federal or stale banklupicr, aw or law lor the relisl of debtors, (b} by reason of any
ive body having jurisdiction over Lendes or any of Lender's

judgment, decree or order of any court or administra v | : 2
or (c) by reason of any scidement or comprise of any claim made bv Lender with any claimant {including

operty
gimcul limitation Bocrower), the Indedbledness shall be considered unpaid for the purpose of enforcement of this

Mg;sgage and this Mortgage shall continue to be effective or ghall te reinstated, as the cass may be,
notwithstanding any cancellaticn of this Morigage or of any nole or other instrument or agreement avidencing the

Indebtedness and the Property will continue o secute the amount repaid or recovered to the same exient ag if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,

order, settlement or compromise relating 1o the Indebledness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall conslitute an event of defauit ("Event of Default”)

under this Mortgage:
Default on indebledness. Failure of Borrower to make any payment when due on the indeblodness.

Default on O%ier Payments. Faikwe ol Granto: within the time required by this Moit 0 make any
gg;r}}g:t for «a+cs Or insurance, of any other payment necessary to prevent filing of or to elfect discharge of
Environmental Dalalt Failure of any party to comply with or periosm when due any term, obligation,
covenant or conditica contained in any environmental agreement executed in connection with the Pr Y.
Compitance Delaull. I‘aiiure to comply with any other term, obligation, covenant or condition conlained in this
Mortgage, the Note or in anv of the Related Documents.

Default In Favor of Third Fzdles. Should Borrower of any Grantor default under any loan, extension of
credit, securi agreemen[,armchase of saies agreement, or any other agreement, in favor of any other craditor
or person thal may malerialy ahias( .ggv of Borrower’s property or Borrower's or and Grantor’'s ability to repay
the Loans of perform thair respective ob'iqations under this Mostgage of any of ihe Helated Documents.

Falge Statements. Any warra;l%r cesentation or statement made or furnished to Lender by or on behalt of
Grantor or Borrower under this gage. yhe Note or the Related Documents ig faise or misieading in any
matarial respect, either now or at the time nnde of furmished.

Insolvency. The dissolution or termination ¢! the Tru=, the insolvency of Grantor or Botrower, tne
appointment of a recelver for any part of Grarior o+ Bofrawer's oroperty, any assignment for the benefit of
creditors, any type of creditor workout, o the ccmmancement of any proceeding under any bankruptcy of
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfellure, elc. Commencement of fciariosure or forleilure proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, £y any creditor of Grantor or by any governmenial
aPency against any of the Property. However, this subsacue: shali not applt\;l in the event ol a good faith
dispute by Grantor as {0 the valid { or raasonableness of the claim which is the basis of the foreclosure of
{orefeiture proceeding, provided thal Grantor gives Lender writien nntice of such claim and lurnishes reserves
or a surety bond for the claim salisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower viwlar the (erms of any other agreement
petween Grantor of Borrower Lender tha! is not remedied withn any grace period provided therein,
including without fimitation any agreement conceiing any. indebtednees o+ other obligation of Grantor ¢
Borrower to Lender, whether existing now or jater.

Events Affecting Guarantor. Any of the preceding events occurs with respec’ o any Guarantar of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputea the valicity of, or fiability
under, any Guaranty of the Indebtedness. _

Adversa Change. A material adverse change occurs in Borrower's financial conditior, . Lender believes the
prospect of paymem or performance of the Indebledness is impaired.

Insecurity. Lender reasonably deems itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the follawing fights and remedies, in addilion to any other

rights or remedies provided by iaw:
Accelersie indebtednese. Lender shall have the right at its option without notice to Borrower to declare the
entire indebtedness immediately due and payable, including any prepayment panality which Borrower would be

required to pay.
UCC Remedles. With respect to all or an of the Personal Property, Lender shall have ali th= rights and
remedies of a secured par&egnder the Uni o?r:nCommercia! Code. g

Collect Rents. Lender shall have the right, withoul notice to Grantor or Borrower, (0 1ake possesgion of the
Property and collect the Renis, including amounts past due and unpaid, and apﬁlg the net proceeds, over and

. above Lender’s costs, against the Indetwdness. In furtherance of this riqm, L!é:de?r r;m' éeﬁgi:& any :ceél:lant' g{;
0 . nis are collec

. other user of the Property ta make paJments_ of 18nt Gf USE Eos dirpcu‘; , f
by Londer, then Grantor irrevocably designates Lender as Grantor'y attorney-in-fact to endorse inghiuments
racalved in payment thergof in the name of Grantor and to nﬁgotlale the same and collect the proceeds.

Payments by ténanis or other users to Lender in response to Lender's demand shal! satisfy the obligations for
which the payments are made, whedher or not any proper -grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Possession. Lender shali have the sight to be placed as morigagee in possession or 10 have &
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receiver appointed 1o take possession of all of any part of the Property, with the power {o protect and presesve
the Preperty, 10 operate the Property preceging foreclosure or sale, and to collect the Rents from the Property
and apply !he proceeds, over and above the cost of the rec.eiversh{g. against the Indebtedness. The
morgagee in possession or receiver may serve withoul bond if permited Dy iaw. Lender's right to the
an;g)o?gtmem of a receiver shall exist whether or not the apparent value ol the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shali not disqualify a person-from serving as a
receiver.
;”?dghl F:rec!oaure. Lender may obtah. a judicial decree foreclosing Grantor's interest in all or any par of
e Property.
Deficiency Judgment. I permitted by applicabie law, Lender may obiain a 1uggment for any deficiency
remaining in the indebtedness due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avalicble at low or in equity.
Sale of the Prozerty. To the extent permitied by anplicable law, Grantor or Borrower hereby waive any and
alt right to have 'l"?e propen‘v marshalled. In exercising its rights and remedies, Lender shall be free to seli all
or any pan of the Cparty together or separately, in one sale or by separate sa'es. Lender shall be entitled 10
bid af any public swie on-all o any portion of the Property.

Notice of Sale. Lender il give Grantor reasonadle notice of the time and place of any public sale of the
Personal Property o of the rime after which anr private sale ot other inte digposition of the Personal
Propenly is 1c be made. Re‘sunable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. ~ waiver by ang party of a breach ol a provision of thiz Mortgage shall not
constitule a waiver of or prejudice the jx fg‘s rights otherwise to demand strict comi:ﬂiance with that provision
or any other provision. Election by fg. er to pursue any remedy shall not exciude pursuil of any other
r { and an election to make expendiures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Gramor %7 Borrower 10 perform shall not affect Lender's tight to declare a
default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. i Lender institutes 2ny suit or action to enforce any of the terms of this
Mortgage, Lender shall be enitlied to recover such stm as the court may adiudge reasonable as altorneys
fees at trial and on any appeal. Whether or nol any-ceurt action is involved, all reasonable expenses incurfed
by Lender that in Lénder's opinion are necessary 2. any time for the prolection of its interest or the
ghforcement of its rights shall become a part of the Tndcbtudness payable on demand and shall bear interest
from the dale of expenditure until reﬁal at the ralg provand for in the Note. Expenses covered by this
Paragraph include, without fimitation, however subject to any ‘inits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a :2#cuit, including au_ome(ys' fees for bankrupficy
proceedings (including efforts to modily or vacate any auiomarc stay of injunc on'; appeals and any
anticipated post-judgment colffection services, the cost of searching rezords, obtaining thle repons (including
joreclosure reports), surverors'_reports. and appraisa! fees, and tiig irsurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 1o all Giker sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortyac=_including without limitation an
notice of defaut and any notice of sale 1o Grantor, shall be in writing, rnas; be 02 sent by teletacsimilie, and shail
be effective when actuaily delivered, or when deposited with a naticnally recoqii-ed overnight courier. of, if
mailed, shail be deemed effectiva when deposited in the United States mail first ciase. registered mail, postage
Prepard. directed 1o the addresses shown near the beginning of this Mortgage. Any pa‘ly riav change its address
or notices under this Mortgage by giving formal written notice to the other parties, specilyinp that the purpose of
the notice is to cha_ngﬁ the party's address. Al copies of notices of foreclosure from the neiger of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginny of this Mortgage.
For notice purposes, Graninr agrees 10 keep Lender informed at all times of Grantor's current adg’ess.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters sef forth in this Montgage. No aiteration of or amendmen! 10 1his
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound oy the alteration or amendment.
Annval Reporls. \f the Proper;?( is used for purposes other than Grantor's residence, Grantor shall furnish 10
Lender, upon request, a cerified stalement of nel operating income raceived from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shail require. "Net operating income” sha
mean all cash receipts from the Property fess all cash expendiiures made in connection with the operation of

the Property.

Applicable Law. This Moriaage has been delivered to Lender and accepled by Lender in the Stale of
inols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
{llinats.

Csption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Morigage.

Mer?er. There shall be no merPer of the interest or estate created by this Mortgage with any cther interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the wrilten
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consent of Lender. o . :
Mulliple Partles; Corporate Authority. All obligations of Grantor and Borrower under this Morigage shall be
nt and several, and all relerences to Grantor shall mean each and every Grantor, and all references 1o
orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for ait obligations in this Morgage.
Saverabiiity. I a court of competen! jurisdiction finds uny pravision of this Morigage to be invalid or
unenlorceable as to any o?erson or circumstance, such finding shall not render that provision invalid o
unenforceable as to any other persons or circumetancaes. [f feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of anforceability or vaildity: however, Il the olfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mongage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject |G the limitations stated in this Mo gge on transler of Gramor'e interest,
this Mortgage shail be binding upon and inure to the henefit of the. , their successors and assigns. If
ownership of the Property becomes vested in a person other than Granlor, Lander, without notice to Grantor
may deal ‘with Granlor's successors with refesence (o this Mortgage and the Indebledness by way of
forbearance or extension without releasing Granior from the obligations of this Morigage or liability under the

indebtedness.
Time (s of the Eszerce. Time is of the essence in the performance of this Mortgage.

Waiver of Homestens Fxemption. Grantor hereby relcases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Morigage.

Waiver of Right of Reden=iion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORT ~AGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
iLL. REV. STAT., CH. 110 SECT(CN 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMIT(EL TO REDEEM THE PROPERTY.

Watvers and Consents. Lender shali nor be deemed to have waived any rights under this Morigage {or under
the Related Documents) unless such waive: s in wriling and signed by Lender. No delay or omission on the

of Lender in exercnsm& an,& rg;m shall_rpsrate as a waiver of such right or any other right, A waiver by
any party of a pravigion of this Mo gage ghal/ 1ot constitute a waiver of or prejudice the party's right otherwise
to demand strict compilance with that provision o afty dlher pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Granior oi Borrower, shall constiiute a walver of any of Lender’s rights
or any of Grantor or Borrower's obligalions as 10 auy future transactions. Whenever consent by Lender is

required in this Mortgage, the gran?ing of such coipent by Lender in any instance shall nor constitute
su

continuing consem {0 uent instances where such ror.2ent is required.

GRANTOR'S LIABILITY. This Mortpage is executed by Grantor, 7 personally bul as Trustee as provided above
in the exercise of thg power and the authority conferred upon 7nc vesled in h as such Trustee (and Grantor
thereby warrants that it possesses full Power and authorily lo execute I5is instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithslanding anything to the conlrary contained
herein, thal each and all of the warranties, indemnities, representations, cvanants, undertakings, and agreemunls
made in this Mortgage on the part of Grantor, whie in form purportap 1o be the warranties, indemnities,
representations, covenants, undertakings, and agreements ol Granlof, are reverthelfess each and every one of
them made and intended not as personal warranties, indemnities, represenlatvns; covenants, underakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and notning in this

ortgage or in the Note shall be construed as cre_atm(g any liability on the part of Grantor personally 0 pay the
Note or any interest thal may accrue thereon, or any other tndebtedness under this Monnage, or to perform any
covenant, undertaking, or agt;eemem. either express or implied, contained In this Montcacz, all such fiability, i
any, being expressly waived by Lender and by every person now of heseafier claiming any r:ghl or security under
this Mortgage, and that so far as Grantor and its successors personaly are concerned, thewegal holder or hoklers
of the Note and the owner or ownérs of any Indebtedness shall look solely to the Property ic/ thie payment of the
Note and Indebtedness, by the enlorcement of He lien created by this Mortgage in the manncr Jroviced in the
Note and herein or by action to enforce the personal liability of any Guarantor. .

DUE ON SALE, CONTINUED. THE DEATH OF A PARTNER SHALL NOT IN AND OF {TSELF CONTITUTE A
SALE OR TRANSFER OF THE REAL ESTATE; PROVIDED, HOWEVER, THAT ANY SUCCESSOR IN INTEREST
YO THE OECEASED PARTNER EXECUTE SUCH DOCUMENTS AS THE LENDER CONSIDERS NECESSARY
OR APPROPRIATE TO PRESERVE ITS FIRST AND PRIOR LIEN ON ANY AND ALL COLLATERAL.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
BEVERLY TRUST COMPANY, AN ILLINOIS CORPORATION, AS SUCCESSOR TRUSTEE TO BEVERLY BANK
- PHTIA DATED SEPTEMBER 10, 1571 AND KNOWN AS TRUST #8-327
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By: _
ROSEMARY MAZUR(JRUST OFFJGER

Thias Morigage prepared by: BEVERLY BANK MATTESON
4350 LINCOLN HWY.
MATTESON, IL 60443

CORPORATE ACKNOWLEDGMENT

/ - .
STATE OF ﬁcaﬁm/ 3}
}s8
i
COUNTY OF M A )

On this [fﬁ day of L < . before me, the undersigned Notary Public, personally
appeared ROSEMARY MAZUR/ TRUST OFFICER ot PZVERLY TRUST COMPANY, AN ILLINGIS CORPORATION,
AS SUCCESSOR TRUSTEETO BEVERLY BANK U/1’A DATED SEPTEMBER 10, 1871 AND KNOWN AS TRUST
#8-3297, and known to me to be an authorized agent ¢! the corporation that execuled the Morgage and
acknowledged the Mortgage to be the free and voluntary 2t and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses anu Lurposes therein mentioned, and on oath stated
that he or she is authorized 1o execute this Mortgage and in [act executed the Mortgage on behall of the

corporation.

By &W Residing at__y_.’«_%g%};&b/

Notary Public in and for the State of .7/&%4-/

commission expires ™ -
My P 3~ "OFFICTAL SEAL™
BereryK—=Memmer 7
LASER PRO, Reg. U.S. Pal. & T.84. Riffury/Biofk] $R(6)o1 SRAGF! ProServices, Inc. Al rights resznied.
[L-GO3 E3.19 FLOSSM.LN]  § My Commission Expres Ot 13, 1995 §
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