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ASSIGNMENT OF RENTS Bﬂx 333 c-“

THIS ASSIGNMENT OF RENTS IS DATED MAY 26, 1995, between JOSEPH ELLZEY, BESSIE M. ELLZEY and
ELTON ELLZEY, (JOSEPH ELLZEY AND BESSIE M. ELLZEY, HUSBAND AND WIFZ-ELTON ELLZEY,
DIVORCED NOT SINCE REMARRIED), whose addreas !, 9836 SOUTH CHARLES, CHICAGO, IL 60843
(referred to below as "Grantor”); and ASHLAND STATE BA’«., whose address is 9443 S. ASHLAND AVE.,
CHICAGO, It. 80620 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor aasigns and coiwveyr. 1o Lender ali of Grantor's right, title,
and Interest In and {o the Rents from the following deacribed Propariy tocated in COOK County, State of
iilinois:

LOTS 8 AND 9 IN BLOCK 4 IN HOUGH & REED'S ADDITION TO WASHINGYOt! HEIGHTS LYING AND
BEING IN THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RAWIE. 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property o its address Is commonly known as 9318 SOUTH WINSTON AVE, CHICAGO, IL  60643.
The Reai Froperty tax identification number is 25-08-302-032-0000 AND 20-30-205-009-0000.

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commescial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of Amenca.

Assignmenl.  The word “Assignment™ means this Assignment of Rents between Grantor and Lender. and
includes without limitation ail assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor”™ means JOSEPH ELLZEY, BESSIE M. ELLZEY and ELTON ELLZEY.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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1o enforce obligations of Grantor under this Assignment, togather with inlerest on such amounts as provided in
thig Assignment. In addition lo the Note, the word “indebtedness” includes all obligations, debts and liabilities,
plus interast thereon, of Grantor to Lender, or any one or more of them, as weil as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafier arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be fiable individually or jointly with others, whetlier
obligated as guarantor or otherwise, and whather recovery ugon such indebtedness may be or heroalier may
become barred by any statute of limitations, and whethar such Indebladness may be or herealler may become

otherwise unenforceable.
Lendar. The word "Lender" means ASHLAND STATE BANK, il8 successors and assigns.

Note. The wzuid "Note™ means the promissocy note or credit agreement dated May 26, 1395, in the originai
principal amoornt of $50,250.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, relinancings of, consolidaticns of, and substitutions for the promissory note or agreement.

The interest rate or (h2 Note is 10.000%.

Property. The word (Fronerty” means the real property, and all improvements thereon, described above in
the “Assignment”™ section.

Real Property. The woras 'Real Property” mean the property, interests and rights described above in the
*Property Definition” section.

Relsted Documents. The words “elated Documents” mean and include without limitation all promissory

notes, credit agreements, loan agressants, environmental agreements, guaranlies, securily agreements,
mortgages, deeds of lrust, and all otner .nstruments, agreemenis and documents, whether now of hereafier

axisting, executed in connection with ths !ndabledness.

Rents. The word "Rents” means all rents, re:e:iues, income, Issues, profits and proceeds fram the Property,
whether due now or later, including without Iimitation all Rents from all leases described on any exhibil

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT GF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER Trif 'nOTE, THIS ASSIGNMENT, AND THE RCLATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED W THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Aseignment, Grantor_shali pay 1o Lender
all amounts secured by this Assignment as they become due, and shall siity perform all of Grantor's obligations
under this Assignment. Unlegs and untii Lender exercises its right to colfect 112 Rents as provided below and 8o
Ion? as there is ng default under this Asssanment, Grantor rnay remain in poSsetsion and control of and operate
manage the Property and collect the Rents, pravided that the ?‘ranting of tne right to collect the Rents shall
noi conslitute Lender's consent to the use of cash coliateral in a bankruptcy proceeding.
GAANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE HEMTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, ioans; Jizns, encumbrances,
and claims except as disclosed to and accepted by Lender in writ.ng.
Fll%ht to Assign. Grantor has the full right, power, and authorily to enter info this Assigninegri and to assign
and convey the Renls (o Lender.
No Prior Assignment. Grantor has not previcusly assigned or conveyed the Renis to any other person by any
instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwice dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no default
shall have occutred under this Assignment, 10 coliect and receive the Rents, "For thig purpcse, Lender is hereby
given and granted the follawing righis, powers and authorily:
Notice to Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid direcily to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants of from any ciher persons liable therefor, all of the Rents. institute and carry on all iegal
proceedings necessary for the protection of the Property, including such proceedings as ma be necessary 10
rﬁcoger pg%yssession of the Property; collect the Rents and remove any tenant or tenants of other persons from
the Pro .
Maintain the Pra . Lender may enter upon the Property to maintain the Property and keep the same in
repair; o pay Ihﬁ%ts theraof and of all e?eo{vices of all employees, including their equipment, and of all
conlinuing costs and expenses of maintaining the Property in groper repair and condition, and also to pay all
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:gxeg ass:ssmomo and water utilities, andd the premiums on fire and cther insurance affoclod by Lender on
e Property.

Compliance with Laws. Lender may do any and all things (o execute and comply with the laws of the Stale of
llinoss and aigo all other laws, rules, orders, ordinances and requirements of ali other governmenial agencies

affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Propeny for such term or terms
and on such condilions as Lender may deem appronsiate.

Empioy Agents. Lender may engage such agent or agenis as Lender may deem a late, eithor in

L'egderfs name or in Grantor's name, 10 rent and manage I?IB Property, including the collet‘.?lmw appiication

of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem
opriate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers

ol Grantor lor the purposes staled above.

No Require:nar! to Acl. Lender shall not be reciuired to da any of the foregoing acts or things, and the fact

that Lender sha!-have performed one or more of the foregoing acts or things shail not require Lender 1o do

any otner specific act or thing.
APPLICATION OF REM/S. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account ana Lenaer may pay such costs and expenses from the Renls. Lender, in is sole discretion,
shall determine the appticalios-of any and alt Rents received by it. however, any such Renls received by Lender
which are not applied 10 such £osts and expenses shall be applied to the Indebledness. All expendilures made by
Lender under this Assignment 27d not reimbursed from the Renis shall become a part of the Indobledness
secured by this Assignment, and chall be payable on demand, with interest al the Nole rale from date of
expenditure until paid.
FULL PERFORMANCE. il Grantor pays all ol tha Indabledness when due_and otherwise performs all tho
obligations imposed upon Grantor undei this Assignment, the Noie, and the Relaled Documenis, Lender shall
execute and deliver 1o Grantor a suitable sat'siaction of this Assignment and suitable statemenis ol termination of
any financing stalement on file evidencing..<nder's securily interest in the Rents and the Propesty. Any
termination fee required by law shail be paid Lv Grantor, if permitied by applicable law. If, however, payment '8
made by Grantor, whather voluntarily or otherwise, ur by guarantor or by any thirg party. on the indebledness and
thereafter Lender is forced 1o remit the amounl of thel payment (a? {0 Grantor's {rustee in bankrupicy or tg any
similar person under any federal or state bankrumc}; law or law for the reiie! of deblors, (b) by reason of any
judgment, decree or order of any court or administralive oudy having jurisdiction over Lender or any of Lender’s
nvaperty, or (C) by reason of any settlement or comprise Gf-ay ciaim made by Lender with any claimanl (including
without limiaiion Grantor), the Indebtedness shall be considzrnd unpaid lor the purpose of enforcement of this
Assignment and this Assignmenl shall conlinug to be eflecdv. or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any iini@ or cther instrument or agreemenl evidencin
the Indebtedniess and the Property will continue o secure the amovsi repaid or recovereo to the same extent as i
that amount never had been originally received by Lender, and Granto: shall be bound by any judgment, decree,
oider, settlement or compromise relating to the Indebtedness or 10 this ‘Assicament.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provisior. o this Assignment, or if any aciion or
groceeding is commenced that woulc materially afiect Lender’s interests in e P;openx, Lender on Granior's

ehalt may, but shall not be required to, 1ake any action that Lender deems apr-cpriate. Any amoumt thal Lender
expends in s0 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lencer
to the date of repayment by Grantor. All such expenses, at Lender’s option, will () be payable on demand, (t)
be added to the balance of the Note and be apportioned among and be payable win 27y instalimenl payments (0
hecome due during either (i) the term of any applicable insurance pollcn or (i) the rerain.ng term of the Note, or
{c) be ireated as a balloon payment which will be due and payable at the Note’s matuiily.” This Assignment also
will secure payment of these amounts. The nghts provided for in this paragraph shall be in zddition o any other
rights or any remedies to which Lender may de entitied on account of the default, Any 8urn aclion by Lender
shall not be construed as curing the default 80 a3 to bar Lender from any remedy that it oihe wise would have

DEFAULTY. Each of the following, at the aption of Lender, shall constitute an event of default (“Event of Default”)
under this Assignmant:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Defaull. Failure to comply with any other term, obligation, covenant or condition conlained in this
Assignmant, the Note or in any of the Related Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Assignmenl, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Other Defauita. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
of Grantor's lproperty. gg} assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclosure, Forleiture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispute by Grantor as to the validity or reasonableness ol the clalm which is the basis of the foraclosure of
forefeiture proceeding, provided thal Granlor gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory (o Lender.

Events Atlecting Guarantor. Any of the preceding events occurs wilh respect to any Guarantor of any of the
irklebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the irdabtedness.
Insecurity. Lender reasonably deems itsell ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any lime thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, inCluding any prepayment penally which Grantor would be
required to pav.

Collact Rer.>.  Lender shali have the righl, without notice to Grantar. 1 take possession of the Proparty and
collect the Reris, mcludin? amounts past duo and unpaid, and apply tha nel groceods over gnd above
Lendar's costs, agsingt the Indebledness. In furtherance of this right, Lender shalf have ali the rights provided
for in the Lender's Right to Collect Saction, above. If the Rents are collected by Lander, then Graniof
lrrevocably desigratss-Lender as Grantor's atlorney-in-fact 10 endorse instruments received in payment
thereo! in the name c( Crantor and to negotiate the same and collect the proceeds. Paymenis by fenanis or
other usars to Lender inrespense (o Lender's demand ghall sallgy the cbligations for which the paymenls are
made, whether or not any p oner grounds for the demand existed. Lender may exercise its righls under this
subparagraph either in persan, by agent, os through a receiver.

Maorlgagee in Possession, Lendrahall have the right 10 be placed as rnongagee in possession or 10 have a
receiver appointed 1o take possassion of all or any pan of the Property, with the power 10 protect and presarve
the Property, lo operale the Property preseding forarlosure or sale, and {o collect the Rents from the Property
and apply the proceeds, aver and .abrve the cost of the rec,ewefshgg. against the Indebtedness. The
mortgagee in session or receiver ay serve without bond if permitted Dy law. Lender's right o the
appointment of a receiver shall exist wheher or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Emgicsment by Lender shall not disqualify a person from serving as a
receiver.

gm}er Remedies. Lender shall have all other rigits and remedies provided in this Assignment or the Nole or

y faw.

Walver; Eleclion of Remedies. A waiver by any pany ol.a breach of a provision of this Assignment shall not
congtitute a waiver of or prejudice the Ea‘m- s rights othevis2 10 demand strict cornf)llance with that provision
or any other provision. €Election by Lender to pursue ary emedy shall nol excluge pursuit of any other
remedy, and an election to make expenditures or take aclivn to perform an obligation of Grantor undger (his
Assignment after {ailure of Grantor (¢ perform shall not affeci-cendar’s right to deciare a default and exercise

its remedies under this Assignment.

Altorneys' Fees; Expenses. ! Lender inslitules any suit or actize-to enforce any of ihe terms of this
Assignment, Lender shall be entitied to recover such sum as the court vy adljudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action ig involvéd, all reasonable expenses incurred
by Lender that in Lendef's opinion are necessary al any time for the protection of ils imerest or the
enforcement ol iis rights shall become a pan of the Indebledness payable on demand and shall bear interest
from the date of expenditure until regaxd at the rate provided lor in the Nut2. Fxpenses covered by this

agraph include, without limitation, however subject to any limits under applicavle ‘aw, Lender's anomgrs
ees and Lender's legal expenses whether or not there is a lawsuil, including atiorreys’ fees lor bankrupicy
proceedings (including efforts to modify or vacaie any automatic stay of m;gn_cmn;)f appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ‘2 repons (including
foreciosure repoits), surveyors' reports, and appraisal fees, and lille insurance, 1o the extent permitied by
applicable iaw. Grantor alsa will pay any court Cosis, in addition to all other sums provided Ly'aw.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part ol this Assignment:

Amendments. This Assignment, togemer with any Relaled Documents, constitules the enlire understanding
and agreement of the parties as to the matters sef forth in this Assignment. No alteration of or amendment 10
this Assignment shall be elfective unless given in writing and sighed oy the party or parties sought to be

charged or bound by the ajteration or ameadment. 2
Appliceble Law. This Assignment has been delivered lo Lender and accepled by Lender in the State of A
itinois. This Assignment shall be governed by and construed in accordance with the iaws of the State of  »+ |
illinois. feg]
Multiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and ail
references to Grantor shall ™ean each and every Granlor. This means that each of the persons signing below )
is responsibie for ali obligations in this Assignment. 9 1)
A

No Modification. Grantor shall not 2nter into any agreement with the holder of an¥| mortgage, deed of lrust, or
other security agreement which has prionity over this Assignment by which thal agreement is maodified,

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nos
accept any future advances under any such securlly agreemenl without the prior written consent of Lender.

Severability. ! a coun ol competent jurisdiction linds any provision of this Assignmenl to be invalid or
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unenforceable as (0 any person of circumsiance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limils of enforceability or validity, however, If the offending provision
cannot be so modified, it shall be stricken and ail olher provigions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in_Ihis_Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 1o the bensfit of the parties, their successors and
assigns. If owne:smP of the Property becomes vasted in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignmenl and the Indabtednass by
way of forbearance or extension without releasing Granltor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Time is of the essence in the piurformance of this Agsignment.

Waiver of Homeelead Exemptlon. Granlor hereby relogpes and walves all dahis and banalits of tho
homestead e:.emption Jaws of the Stala of lilinois as to all intebledness secured by this Assignment,

Waivers and Cnonsents. Lender shall nol be deemed 1o have waived any righis under this Assignment (of
under the Relates-Documents) unless such waiver Is in wriling and signed by Lender. No delay or omission
on the part of Lerdar in exercizing any right shall operate a8 a waiver of such right or any other righl. A
waiver by any pary o) a provision of this Assignment shall not constilute a waiver of or prejudice the rt){)'s
right othervise to geriand strict compliance with thal dprovision or any other provicion. No prior walver by
Lender, nor any course 4i-cualing between Lender and Grantor, shall constilule a waiver of any of Lender's
rights or any of Grantor s sbligalions as to any future tranaactions. Whenever consenl by Lendor is required
in this Assignment, the graatag of such consent by Lender in any instance shall not constitule continuing

consent lo subsequent instances where such consenf is required.

EACH GRANTOR ACKNOWLEDGES /1AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

X

X

ML.Z fo - E’ﬁ%ay,

“BESSIE M. ELLZEY

ELTON ELLZE
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF LN\ttt )

)8
COUNTY OF Lo & )

On this day before me, the undersigned Notary Public, personally appeared JOSEPH ELLZEY, BESSIE M.
ELLZEY snd ELTON ELLZEY, (JOGEPH ELLZEY AND BESSIE M. ELLZEY, HUSBAND AND WIFE-ELTON
ELLZEY, DIVORCED NOT SINCE REMARRIED), to me known to be the individuals described in and who
executed the Ascigiment of Renis, and acknowledged that they signed the Assignment as their free and voiunlary

act and deed, for thz-uses and purposes therein mentioned. (
Given under my hang 7 official seal this L L; dayol ™M \) , 19 1 .

By\J M”;\m }U\_o—% Residing at DL\'N:Z S\ : O""ML

i o ra N E AIAS AARANNS
Notary Public in and for l}m Siate ot ';;;r-..n...‘ 20 (.S fw» ey
Vit 3 Aesbomgn &
My commission expires 1= )20~ 91 brorg st 01
VoG bpdis OFR0 ¥
— S . 20

LASER PRO, Reg. U.S. Pal. & T.M. OIt,, Ver. 5.¢5(7) 1895 CFl PraServices, Inc. All rights reserved.
{IL-G14 ELLZEY.LN|
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