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MORTGAGE
THIS MORTGAGE ("Securi'y instrument”) is given on May 26, 1995 . The morigagor is

VERLEAN P. CHANDLER, AN {NMARRIED WOMAN

("Borrower™).
This Sccurity Instrument is given o OPTION ONZ_ORTGAGE CORPORATION, A CALIFORNIA CORPORATION |
which is organized and existing under the laws of CALATORNIA , and whose
address is 2620 E. FIRST STREET, SUITE 100, SANTA ANA, CA 9270% ("Lender™),
Botrower owes Lender the principal sum of
FIFTY FIVE THOUSAND
. .AND NQ; 100THs Dollars {(U.S. $55,000.00 ).
This debl is evidenced by Borrower's note dated the same date as this Sezurny. Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Juna 1, 2025 . This

Security Instrumen: secures to Lender: (a) the repayment of the debt evidouced by.the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iaterest, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (¢} the performance of Borrower's covipais and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comiy o Lender the following described
property located in Cock County, {llinois:
ALL OF LOT 51 AND THE WEST 1/2 OF LOT 52 IN LABAR AND SLOCUMS™ SUBDIVISION QF BLCCK 4 IN
THE 1ST ADDITION TO PULLMAN, A SUBDIVISION OF THE EAST 775.5 FEET OF Tak EAST

1/2 QF THE NORTHEAST 1/4 {EXCEPT THAT PART CCCUPIED BY THE CHICAGO AN WLSTERN INDIANA

RAILROAD} OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

W
)
L
[«
o>
Permanent Real Estate Index Number:_ 25-21-215-038 r&
) <
which has the address of 10 W 113TH STREET, CHICAGO {Street, City],
1linois 60628 ("Property Address"),
|Zip Coxdle}
} i
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TOGETHER WITH all the improvements now or herealter erected on the property, and ul casements, appurtenanves, and
tixtures now or herealter a part of the property. All replacements and ndditions shall #lso be covered by this Security Instrument.
Al of the foregoing is referred 10 in this Sceurity Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grint and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all cluims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest o the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject (o applicabic Taw or 1o a written waiver by Lender, Borrower shall pay 1o
Lenber on the day monthly payments are due tnder the Note, unl the Note is paid in full, a sum (“Funds®) for: G yearly taxes
and assessments which may altain priority over this Sccurity Instrument as o lien on the Property; th) yearly leasehokl payments
or gromnd rents on the dropenty, if any; (61 yearly hizard for propenty insurmce premiums; () yearly flood insurance preii,
ot any; te) yearly montgage insurance prenunums, (Dany; and (6 any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph @, i licu of the payment of mortgage insurance premiwms. These items are called "Escrow lems.” Lender
may, at any time, collect and kot Funds in an amount not to exceed the maximum amaount a lender for a federally related mongage
loan may require for Borrowes's <scrow account under the federal Real Estate Scttlement Pracedures Act of 1974 as amended lrom
time to time, 12 U.S.C. Section 2000c#f seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount. 31 so,
Lender may, at any time, coliect an¢ held Funes in an amount not 1o exceed the fesser amount. Lender may estimate the amount
of Funds due on the basis of curréin daia and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shail be held in an institwtiesvhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutic) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, untess Lender pays Borrovier/inzerest on the Funds and applicable law permits Lender 1o make such
acharge. However, Lender may require Borrower 1o pay aojie-time charge for an independent real estate tax reporiing service used
by Lender in connection with this foan, uniess applicable taw plovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bairpwer any interest or carnings on the Funds. Berrower and
Lender may agree in writing, however, that interest shall be paid o Yue Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuid's and the purpose for which each tlebit to the Funds was
made. The Funds are pledged as additional security for all sums secured by in’s Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held Ly applicable law, Leader shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the smotnt of the Funds held by Lender at any time
is not sufficient 10 pay the Escrow liems when due, Lender may so notify Borrower iz writing, and, in such case Borrower shall
pay to Lender the amount necessary o make up the deficiency. Borrower shall make uy rhe deficiency in no mare than twelve
monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompisy refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privi to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga nst ‘he sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lrader under paragraphs
} and 2 shail be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable uncer raragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions afiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in goed faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreemen) satisfactory to Lender subordinating the lien to this
Security Instrument. 1{ Lender determines that any part of the Property is subject (o a lien which may aitain priority over this
Seenrrity Instrument, Lender may give Borrower a notice identifving the lien. Bormrower shall satisfy the lien or (ake one or more
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of the achans set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, incliading floods or
floocling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender's option, oblain coverage
ta protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lepder amdd Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proveeds shall
be applicd Fiest (o reimbaurse Fedet Tor costs and eapenses incurred In connection with oblaining any such insurance proceeds, and
then, al Lender's upauisin such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such vomponents thereoasLender may determine in its sole and absolute discretion; andfor (ii) 1o Borrower to pay the costs
and expenses of necessary iepairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, of does not answer wiiie 30.days a notice from Lender that the insurance carrier has offered 10 seule a claim, Lender
may collect the insurance proceeds. 'erder may, in its sole and absolute discretion, and regardiess of any impairment of security
or tack thereof, use the proceeds to tepair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin »iien the notice is given.

Unless Lender and Borrower otherwise sgtee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Barrewer's right (o any insurance policies and proceeds resulting from dimage
to the Property prior to the acquisition shall pass to Lendir 20 2he extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

If Borrower obtains carthquake insurance, any other Fazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insuiapze shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Mainlenance and Protection of the Property; Goiruwer's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Propenty, allow the Property to detericiaie, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. 5 oegun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created hy this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, hyv causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ol the Borrower’s interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's sepcrity. interest. Borrower shalt also be
in default il Borrower, during the loan application process, gave malerially false or inaccurae irformation or slatements
to Lender (or failed to provide Lender with any matertal information) in connection with the loan cvideneed by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Properly as a principal rsidence. II this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrewes acguires {ee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting ioatizct the Property
or any portion thereof or Borrower's tille thercto, the validity or privrity of the lien created by this Security Instrurient, or the righis
or powers of Lender with respect 1o this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Fropenty or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or (o any deficiency under this Security Instrument or may
release any monies so received by it or any part thercof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to lime may be necessary to effectuate
the foregoing provisions and as Lender shall request.

T
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7. Prolection of Lender's Rights in the Property. [f Borrower fails Lo perform the covenats and agrecments contiuined in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (v protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, 1ender does not have
10y 80,

Auy amonsts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowes secired by this Security
lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shali bear interest from the date of
dishursement at the Note rate in effeet from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

8. Morigage Insurance. I Lender required mongage insurance as u condition of making the loan secured by this Security
Instrument, Borrower siall pay the premiums required to maistaio the mortgage insurance in effect, If, for any 1eason, the mongage
itsurance coverage requined by Fender lapses or ceases 1o be ineffect, Horrower shall pay the premiums required (o obtaim coverage
substantially equivalent o< mortgage insurance previously in effect, at a cost substantially equivalent (o the cost 1o Borrower of
the mortgage insurance previcusly in effect, from an allernale mortgage insurer approved by Lender. If substantially equivalent
morlgage insurance coverage i 4:0) available, Borrower shalt pay to Lender each month a sum equal 1o one-twellth af the yearly
mortgage insurance premium beinig patd by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, usc ard retain these paymenis 4s.a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period hat Lender requires) provided
by an insurer approved by Lender again beesinls available and is obtained. Borrower shall pay the premiums required to maintain
morigage tnsurance in effect, or to provide a losereserve, until the requirement for morigage insurauce ends in accordance with
any written agreement between Borrower and Lender.or applicable law.

9. Inspection. Lender or its agent may make ccasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spezifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Propenty, or foi conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnaticn proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice 0 Linder to Borrower thal the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restorziion or.repair of the Property or to the sums secured
by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any applicationt £1 groceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change-the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thw iiime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successoi 11 interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lepdes shall not be required o
commence nroceedings against any successor in interest or refuse to extend time for payment or otherwise-modify amortization of
the sums secured by this Security Instrument by reason ol any demand made by the original Borrower/er Burrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclar'c ihe exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security instrument only to mertgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securitv
Instrument; and {¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is Nnaily interpreled so thal the interest or other loan charges collected or to be collected in connection with the lean
exceed the permitred limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit: and {h) any sums already collected from Barrower which exceeded permitted limits will be refunded 1o Borrower.

\
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Lender may choose to make this refund by reducing the principat owed under the Note or by imaKing o direct payment to Burrower,
If a relund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Tirst chuss mail unless applicable taw requires ase of another method. The notice shalt be directed to the Propenty Address or
any other address Borrower designates by otice o Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in tns Security
[ustrument shall be deemed 10 have been given e Borrower or Eender when given as provided i this paragraph.

(5. Governing Law; Severability. This Security Instrument shall be governed by federal Taw and the Taw of the jurisdiction
in which the Property is focated. ta the event that any provision or clause of this Security fnstriment or the Note conflicts with
applivable Luw, such conflict shall nat affect ether provisions of this Security Tnstrument or the Note which cin be given effect
without the conflicting provision. Ta this end the provisions of this Sceurity Instrument and the Note are declared to be severable.

{6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer <1 the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or wransferred {or il 2 beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consert, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this upsion shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security lastrument.

If Lender excreises this aption; Lender shall give Borrower notice of acceleration. The notice shall provide a period of non
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumcnt. If Borrower fails (o pay Ihese suims prior to the cxpiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrowur mects certain conditions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinued at any time-priar (o the carlier of: () 5 days (or such other period as applicable law may
specify for reinstatement) betore sale of the Property-possunt to any pawer of sale comtained i 1his Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, These conditions are that Borrawer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note s if so.acceleration had oceurred; () cures any deflault of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys' fees: and (d) takes such action as Lender may reasonably requirc lo assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatio to'pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instruimet 2nd the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10 reinstige shadl not apply in the case of acceferation under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial imsrest in the Note (together with this Security
Inst-ument) may be sold one or more times without prior notice to Borrower. A salercy result in a change in the entity (known
as t1e "Loan Servicer”} that collects monthly payments due under the Nole and this Security tnstrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change o« he Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Tle notice will state the name and
address of the new Loan Servicer and the address lo which payments should be made. The noticr will also contain any other
information required by applicable law. The holder uf the Note and this Security Instrument shall Se-drétned (o be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ‘or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting the Properly
that is in violation of any Environmental Law. The preceding two semences shall not apply to the presence, usc, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shal! prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
zovernmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (inctuding actual attarneys' fees and court costs and costs of any required or necessary repair, cleanup
ar detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

¢
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required plan), expense and dabitity directly or indireedy arining ot of or atiributable o () the wve, generition, siorage, refesse,
threatened release, discharge, disposal, sbatement or presence of Hazardous Substances on, under or about the Property, () the
transport 1o or from the Property of any Hazardous Subsiances, (c) the violation of any Hazardous S‘ubsmm.u law, and (d) any
Harardous Substanees claims,

As used in this paragraph 20, “Hizardous Substances” are those substances defined ay wxic or hazardous substances by
Environmental Law and the following substances: ge-~line, kerosenie, other fammable or oxic petroleum products, toxic pesticides
and herbicides, volatile selvents, maerials contaimng ashestos or formatdehyde, and radioactive materials. As used in this paragraph
20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relite 10 health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any instaliment under the Noic or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by Zoc Property, all sums sccured by this Security instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without prier notice, cxcept as otherwise required by applicable law, and regardless of any
prior forbearance. In suchvent, Lender, at its aption, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remexies or take any other actions permitted by applicable law. Lender will collect all cxpenses incurred in
pursuing the remedies described i this Paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of title
evidence.

22. Release. Upon payment ol 8'h-sums secured by this Security Instrument, Lender shall release this Security Instrument
withiut charge 1o Borrower. Borrower shallpay any recordation costs.

23. Waiver of Homestead. Borrowei rvaives all right of homestead exemption in the Property,

24. Misrepresentation and Nondisclosurr. Burrower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by the-Naie or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation o:-fatied to disciose any material fact, Lender, at its option and without prior
notice or demand, shall have the right 1o declare the indcbieZness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or noles secured by this Security instniment, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security instrument.

26. Waiver of Statute of Limitations. The plcading of the siatuze of limitations as a defense 10 enforcement of this Security
Instrument, or any and alt obligations referred to herein or secured bereby, is hereby waived 1o the fullest exient permitted by

applicable law.
27. Modification. This Security Instrument may be modified or sineaded only by an agreement in wriling signed by

Borrower and Lender.

28. Reimbursement, To the extent permitied by applicable law, Borrowe: shall-reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of ary act required er permitted hercunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumeni, e Mole, any other note sccured by this
Security Instrument or any other instrument executed by Borrower in connection with the Noté br Eecurity Instrument, To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other nole secured by this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other notesecured by this Security
Instrument, the Security Instrument, or any other document or instrument ¢xecuted in connection with the Secu:tty Instrument, Note
or notes contains an error that was caused by a clericat mistake, calcutation error, computer malfunction, primtifig srror or similar
ercor, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to coryect any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indircctly caused by any such ertor.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the evemt of the loss, theft or
destruction of the Mole, any other note secured by this Security Insirument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documems”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any ¢ the O
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to (
Lender a Loan Document in formn and content identical to, and Lo serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

o | )
Init, Init. U’)L i. it i, Ipit.
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31, Assipnment of Renis, As additional security hereunder, Borrower hereby assigns to Lender the rents of the Propeny.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32, Riders to this Security Instrument. [ one or more riders are execuled by Borrower and recorded togethier with this

Security Enstrument, the covenams and agreements of each such rider shall be incorporated into and shall amend ad supplement
the cavenants il agreements of this Security lnstrament iy il the rider(s) were a part of this Securiy Tstruinent
[Cheek apphicable box{es)|

] Adjustable Rate River (1 Condorminium Rider )1 Futnity Kidet
(e Prepayment Penalty Option Rider O pranned Unit Developnent Rider Occupancy Rider
D Other(s) (specily)

BY SIGNING'BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Security Instrument and

in any rider(s) executed by Pusrower and recorded with it.
Witnesses:

/ 1 oA Seal} (Seah)

VERLEAN P. C LE ’ “Bugrawer Rurrower

(Seal) (Seul)
-Borrower -Borrower

(Seal) {Seal}
-Borrower Borrower

STATE OF ILLINOIS, /M’f(’ County ss-

I Z/dz W!/ﬂu—(r ey HL . a Notary Public in and for saic county and state do hereby certify

that Wmh o }L/m//&c/ Povtuersc ptl oirer fitpanies

, personally known to me to be the same pers¢ng®) whose name(s)
subscribed to the foregoing instrument, appeared forc me this day in person, and acknowledged thal he
signed and delivered the said instrument as free and voluntary gct, for the uses and purposes therein set forth.

Given under my hand and official seal, lh15 Y day of > y /75

My Commission Expires:

NOTARY PUBLIC STATE OF ILLINOIS

OFFICIAL SEAT
JESSIE M JOHNSON /my Public
MY COMMISSION EXP. APR Y7 1999
This Instrument was prepare

Page 7ol 7 ILD10017 (02-01-95)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 26 duy of May . 199s
atd is incorpornted into wnd shall be deemed 10 amend und suppiement the Mortgage, Beed of Truso or Security Deed (the "Security
Instrument™) of the same date given hy the undersigned (he "Borrower™} 10 secure Borrower's Note 1o
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Leader”)y of the same date and covering the Property described in the Security Instrument and located at:

10 W 113TH STREET, CHICAGC, IL, 60628

{Property Address)
I-4 FAMILY COVENANTS. o addition to the covenants amd agreements made in the Security Instrument, Borrower and Lender
{urther covenant and azree as follows:

A. ADDITIONAL PPOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, thetrilowing items are added to the Property description, and shall alsc: constitute the Propenty covered
by the Security Instrument: Biiir'ing materials, appliances and goods of every nature whatsoever now or hereafier located in, on,
or used, or intended to be used i cuiaection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electsiciy. gas, water, air and light, fire prevention and extinguishing apparatus, sceurity and access
control apparatus, plumbing, bath s, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm window.._sloén doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panclling and attached floor coverings nosw ar hereafter attached to the Property, all of which, including replacemems and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the loregoing
together with the Froperty described in the Security lastument (or the leasehold estate if the Security Instrument is on a leasehold)
arc referred 1o in this 1-4 Family Rider and the Securit) bustiument as the "Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor-ower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed ir vrriting 1o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body arplicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrovzer shall not allow any lien inferior to the Security
lnstrument to be perfected agains! the Property without Lender's prior writter-permission,

bD. RENT LOSS INSURANCE. Borrower shall maintain insurance against renc ioss.in addition to the other hazards for which
insurance is required by Covenant 3.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Barrower shall assign to Lender all leas:s of the Property and alt
sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall lav¢ the right 1o modify,
extend or terminate the cxisting leases and 10 execute new leases, in Lender's sole discretion. As used in thiz'paragraph F, the word
"lease” shall mean “sublease” if the Security Instrument is on a leaschold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“*Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of
the Property shall pay the Renis to Lender or Lender's agents, However, Borrower shall receive the Rents until (i) Lender habb
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the !enanl(s{
that the Rents are 1o be paid to Lender or Lender's agent.  This assignment of Rents constituies an absolute assignment and not arc'
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee fm’"
the benefit of Lender only, to be applied 1o the sums secured by the Securily Instrument; (i) Lender shall be entitled to collect and O

it _ lm.h,li }9 C)/ lnit. Lnit, Init, Init.

MULTISTATE 1-4 FAMILY RIDER
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receive all of the Rents of the Property; (it) Borrower agrees that cach tenant of the Property shidl pay all Rents due and unpadd
10 Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Renls
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property amd
collecting the Rents, including, but not limited 10, atorney's fees, receiver's fees, premiums on receiver’s bonds, repair and
mainicRatiee custs, insurance premiums, laxes, assessments and other charges on the Propenty, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled o have a receiver appointed 1o take possession of and manage the Propesty and
colleet the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

I the Renty of the Property are not suiticient to cover the costs of taking control of and managing the Property and of
coffectnyg the Ronts any fumds expended by Lender for such pusposes shall become indebtedness of Borrower 1o | eided secured
by the Security Instrument purseant o Covesant 7.,

Borrower represents and warrants that Barrower hiw not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender Trom exercising its rights under this preagraph.

Lender, or Lendes's agents or a judiciatly appointed receiver, shall not be required 1o enter upon, take control of or
maintain the Property hefoce or after giving notice of default to Borrower.  However, Lender, or Lender's agents or a judicially
appointed receiver, may do so alany time when a default occurs.  Any application of Rents shall not cure or waive any default or
_invalidate any other right or remeay of Lender. This Assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are pmdan foll.

H. *ASSIGNMENT OF RENTS" MOS!FIED. Any Covenant of the Security Instrument granting an Assignment of Rents
10 Lender is superseded by this Rider,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any nete or agreement in which Lender has an
interest shalt be a breach under the Security Instrumer, and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ané provisions contained in this 1-4 Family Rider.

UM (o b,

VERLEAN P. CHANDLER Borrowes Borrower

Bomower Borrower

Borrower Borrower

OnELBTSE

MULTISTATE {-4 FAMILY RIDER
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Lot Number: 041003451y Servicing Numiber: 912281-3 Dute: 08/26 /94

OCCUPANCY RIDER

PRIMARY / SECONDARY HOMI!

THIS OCCUPANCY RIDER is made May 26, 1995 , and is incorporated into and amends and
supplements the Morigage, Deed of Trust or Security Deed (ihe "Security Instrument”) of the same date given by the undersigned
(ihe "Borrower") to sccure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the "Lender”) of the same date (the "Noete™) and covering the property described in the Security Instrument and located al

10 W 113TH STREET, , CHICAGO, IL 60628
(Property Address)

LOCCUPANCY AGREEMENTS
In addition o the covenants and agréements made in the Sceurity [nstrument, Borrower further covenants and agrees s follows:

1. Borrower acknowledges thai-the Lender does not desire to make a loan to Borrower secured by this property on
the terms comained inm ke Note unless the property is 10 be occupied by Borrower as Borrower's
primary/secondary residence. Lerides makes non-owner residence loans on different terms.

[ %)

The Borrower desires Lender (o macehis loan (o Borrower.

3 Borrower promises and assures Lender | that_Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrover viill so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date o1 the Security Instrument.

4. If Borrower breaches this promise to occupy the propery.«s Parrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition o the remedies provided in the Security Instrument:
A Declare all sums secured by the Security Instrumern: aue and payable and exercise the Power of Sale;
B. Decrease the term of the loan and adjust the monthly pa;‘menis under the Note accordingly;
C. Increase the interest rate and adjust the monthly payments vidsr the Note accordingly;
D. Require that the principal balance be reduced (o a percentage of eiiner the original purchase price or the

appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS ‘
Borrower agrees that if the provisions of this Rider conflict with the printed lerms in the Security Instrumant and/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned 1o another lender, this Rider may, at the option of the assignee, be terminated.

nG6

cnvYe

IniL, Init, ﬂr f a Init. Init. nit, Init.

MULTISTATE OCCUPANCY RIDER - Primary/Secondary Home

Page | of 2 USRIONT1 £12-20-84;




TR ——
UNOFFICIAL COPY




UNOFFICIAL COPY.

s Nuber 0430601515 Servicing Numbiet: 414381+ Dald: 05/26/9%

IN WITNESS WHEREOF, Horrower has exceuted thiy Oceupaney Rider.

%/Zéﬂm /j Cﬁ/’édr/&‘g

VERLEAN P. CHANDLER

. :
\?Lf’ £ ”/6'//) » County of C{EL‘%’A’/ 18S:
On NG, T T . ore me, the undersigned, p Notary Public
djﬁu} said Staie personally arperred yM W T 707 / 7 h// Ho, Advrinr Afz/f,ﬂ
Lides bt

personally known 1o me (or proved (¢ me o the basis of satisfactory evidence) to be the person(s) whose namef(s) is/are subscribed
10 the within instrument and acknowledged 10 ti¢ that he/she/they exccuted the same in hissher/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrumens the person(s), or the entity upon behall of which the person(s) acted, exceuted

the instrument.

Witness my hand and official seul. Signature %/ il > )—‘ %}l A ’-‘/
{Reservdd for official seal)
//ﬂ-ﬂt ¢ /1/7 7:/ do

Name (typed or printed)

State of

iy commission expires: _

JESSIE ;o INSON
Nr‘r ARY PUBLIC s‘!un or u.(.mom

MULTISTATE OCCUPANCY RIDER-Prinary/Secondary Home
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