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THIS MORTGAGE ("Security Instiumest™) is given on MAY 26, 1995 . The muongagor is

GERALD L. REED AND DEBORAH Y.  RESD, HIS WIFE AS JOINT TENANTS

("Borrower™). This Security [nstrument is given to gy FINANCTAL, INC.

which is organized and existing under the laws of  T11LINDIS . and whose
addressis 117 NORTH JEFFERSON, CHICAGO, TLLINOIS ~#(F6!

¢ Lender”). Borrower owes Lender the principat sum of
THIRTY S1X THOUSAND DOLLARS AND 00/100
Dotlars (11,8, & 36,000.00

This deht is evidenced by Borrower's nole dated the same date as this Securivtostrument ("Note"y, which provides Im
monthly payments, with the full debt, if not pid carlier, due and payable on MAY. 2% vy 2010

This Security Instrument secures to Lender: () the repayment of the debt evidenced by thed e with interest, and al) ]L”L“:ll‘\
extensions and modifications of the Note: (b the payment of abl other sums, with interest, “dvanced under paragraph 7 o
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenanly~avs agreements under this
Security Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant and convey to-Lender the following
described property locited in COOK County, Hlinois:

L
LOT 53 IN BLOCK 2 IN P.L.A, ADDITION TO PULLMAN, A SUBDIVISION IN THE EAST 1/2 OF THE -n‘
NORTHEAST L/4 AND THE EAST 1/2 OF THE SOUTHEAST [/4 QOF SECTION 15, TOWNSHIP 37 NORTH, S't“
RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. N

PIN#25-15-405-010

which bas the addressof 10725 SOUTH CHAMPLAIN, CHICAGO [Suect, City].
Winois 60628 [Zip Codel (“Property Address”):

ILLINOIR - Sl Family FNMA/FHLMC UNISORM
INSTRUMENT Form 3014 .90 ,
- "\
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this Security Instewment, Lender may pive Borrower a pobee sdentilymg the lien, Horrower shiall satisty the et or ke ome or
ot of tie actions sed torth above withne 1 days o the piviog of natice,

5, Hasrd or Property Imsurance. Borower shall keep the amprovements bow exesting or hencaier eaected o the
Property rosuted et sy by bre, Tasards incladed withir e term "extended coverage™ and any other hazards, smctuding
Hoods o foodipg. dor which Lemder sequires asarmee s e shialt be aumtamed 1 e simomids soid lor the perinds
that Lender equires The msurance carrier providing the msurner shidl be closen hy Bitrower subject to Leaders appioval
whivh shall aol be wnpewsomably waikheld. 1F Borrower tuils fo ittio coverage desenbed above, Lender may, sl Tender’s
aption, oblam coverage o peateet Lender’s nghts i the Property 2 accondance with paragrapl 7.

AN insurance policies and renewals shall be acceptahle o Lender and shall ictude a standard morgage clause. Leoder
shalt f e the vight to hold the policies and renewals. I Lender reguires, Borrower shall promptly give to Lender @l receipts of
paied premitens and repewil notices, fn the event of loss, Burrower shull give prompt notice (o the insurance carrier and Lender.
Lender may make proof ot foss if not tade prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, tsusance proceeds shall be applied 1o restoration or repair of the
Property dumiged. 54 he restoration or repir s econamically Teasthle and Lender’s security is nor lessened. [T the restoration aor
reputir 18 not ccanotizally Jeasible or Lendee’s security would be fessened, the insarance proceeds shiall be applied t the sums
seeured by this Secufity” Tostrument, whether o oot then due, with iy excess paid 10 Borrower, 1 Borrower abandons the
Praperty, or does nolanswer within 30 days a notive fron fender tiat the insurance carrier s oftered 1o settie o clun, then
Lender iay cotleet dhe insaraos prsveeds. Fender iy tse the proceeds o repair o testare the Property or 0 pay sums
secured by this Securty bystruniedr, svhether or siet then dae, The 30-day period will begin when the notice s given,

Undess Lender wid Borrowds atborwise agree i writing, any appheation of progeeds o grincipal shidl vol extend or
postpone the due date of the monthly peyaents referred to ia paragraphs | and 2 or chinge e amount of the payients. 1)
under paragraph 21 the Praperty is acquieal Oy Lender, Borrower's 7ight (o suy iusirance policies and proveeds resalting from
damage to the Property prior to the acquisition s pass 1o Lender o the extent al the sums secared by this Security istsument
tmmediately prior 1o the scquisition.

6. Oceupuney, Preservation, Maintenance and Pratection of the Property: 8orrower's Loan Application: Leuseholds,
Borrower shadl occupy, establish, and use the Propertay Borrower's principal residence within sixty days after the execution of
this Sceurity Lnstrument and shall continue to oceupy e Property as Borrower's principal residence for a least one year after
the date of occupuniey, unless Lender otherwise agrees in writing, which conent shall not be unreasonably withheld. or unless
extenuating circumstances exist which ase beyond Borrower s control. Borrower shall not destroy, damiage or intpair the
Propenty, alfow the Property 10 deterivrute. or comutit waste o tie Mroperty. Bogrower shall be i default if oy forfelre
action or proceeding. whether civil or criminal, is begun that in Lendcr’s good faith judgiment could result ia Torfeilure of the
Properiy or otherwise materiaily impair the lien created by this Seearity Tisrument or Lender's seeurity interest, Borrower niy
cure such a default and seinstate, as provided in paragrapt [8. by causing tht actieg or proceeding 1o be dismissed with o ruling
that, s Lender's good faith determination, preciudes forfeiture of the Borroveer's interest in the Property or ather material

impairnient of the bien created by this Security Instrument or Lender's security #asiost. Borrower st alsa be in defaul it

Horrower, during the [oan application provess, gave materially talse or inacenrie infermation or statements 1o Lender (or failed
1o provide Lender with any materiad informationt i connection with the foan evidenced by ihe Note, including, but not fimited
10, representation concerning Borrower s oceupancy of the Property as a prioctpal residence, (Hihis Security Instrument is on a
leasehold, Borrower shall comply with al) the provisions of the lease. If Borrower acquires fretithe 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Leader's Rights in the Property. I Borrower fails to perform the covenants and spreements comtained in
this Security Instrument, or there is a tegal proceeding that may significanly alfect Lender's rights in (e Broperty (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture ar 1o enforce faws or regalationst, then ewler may do and
pay Tor whatever is nevessary to protect the value of the Property and Lender's rights inthe Property. Lender’s actions may
include paying wny sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys’ Jees and enlering on the Propenty to make repairs, Although Lender may take action umder (s parigraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnat debt of Borrower secured by this
Security Insteament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be payuble, with interest, apon noiice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. I Lender required moegage insurance as a condition of making the Join secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to

Form 3014 9/90
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uppeable luw provides otherwised. The nntiee shiddl specity: () e clrl‘uuil { Ilw mllnu n-quiml {o core the defunli;
(el thate, mut ess than 30 days from the dute the notiee (s given t Boreower, by shich the default st be cared; und
(di thut fuilure to cure the default on e Before the date speclfted in the notice mny result in acedderation of the sums
sectired by this Seeurity Instrument, foreclosure by judicinl proceeding it sade of the Property. Phe notice shall furiber
informn Borrower of the vighl te reinstate after aceederation and the vight to wasert in the foreclosure proceeding the
nen-existence of w default wr any other defense of Boreower 1o sceeleention wnd Torecloswre, W the defauft Is not cured on
or belore the dute specilivd in the notice,  Lender, ut iy option, nmy cequlee Tomedinte payment in Qb of sl suins
seenred by Dhis Security Tnstrument without further demand and msy fureclose this Secority Instrument by judiclal
procecding, Lender shull he entitled to colect sll expenses fncureed in pursaing the rentedtes provided o this puragraph
24, including, but ool fimited to, reasonable attorneys' fees and costs of title evidenee.

22, Release, Upan payntent of all sums secured by thiv Secority Iostrument, Lender shall retease this Security Instrument
without charge to Borrower. Borrower shatl pay any recordition conts,

23, Walver of Homestead, Horrower waives all right of homesteid exemption in the Property,

24, Riders to this Sceacily Instrument, 1T one or more siders are executed by Borrower and recorded together with this
Security dnstrament, the covenaany and agreemaents ol giach such rider shall be incorporated inte aned shal amsend und supplement
the covenants and agreements of 15 Security Instrament as 1f the riderts) were a part o this Seeurity Instroment.

FCheek applicable boxies)]
L] Adjustable Rate Rider [‘J Condominium Rider BIE: amily Rider
L] Graduated Pavinemt Rider L.j Planned Unit Development Rider (] Hiweekly Payment Rider
| Balloon Rider L Rute Improvement Rider [ Second Home Rider
D V.A, Rider E: Ouipr(s) [specity)

BY SIGNING BELOW, Borrower sceepts and sgrees (o the derins and covenants contained in this Security Instrument and
inany rider(s) executed by Borrawer aid recorded with it

Wilnesses:
; Dt AR
% =L, REED Jorrower

M ﬁf 'L (Seal)

DEBGRAH Y. -Bormwer

{Seal: {Scal)

Borrower Barrower

STATE O 11, 1 INOIS, W/C/ County ss:
fag,said couy and state do hereby certify

L . 4 Notary Pubhie in an ; 3
that [iadld S /é‘//{ andt Aydes //% MW%&

. personatly known to me to be the same personds) whose name(s)
')uhsurlhcd (o the Toregoing instrusment, appeared hgfore me this day in person, and acknowledged 1hat ﬁu‘/
Sened and delivered the said instnanent as free and volgnlary act, for the uses and purpmcs thertinet forth,

Given under my hand and oftickal scal, this FoH  day of )’5}‘ W?‘

JESSIE M mmsoN
NCTARY PURLIC STars \
LALY COMMISSON 11y AP 15

Farm 3034 9/90
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