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MORTGAGE

HERITAGE TITIE COMAPANY

THIS MORTGAGE (“Security bnstewannnt“) is givenon 5~331-95 . The montgagor is
JAMES D. SPILLER A BACHELOL

("Borrower” s, Thits Security Instrument is given o BQ PINANCIAL INC

which ts organized and existing under the laws of  TLLINCIS « aid whose
address is 117 N. JEFFERSON #100 CHICAGO Il 60661

("Lender";. Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND SIX HUNDRED AND 00/100-—-—i=
Dotlars (U.S. $97600.00 b

This debt s evidenced by Borrower's note dated the same date as this Secusity hmstrument ("Nute™y, which provides for
monthly pavments, with the full debt, if not paid carlier, due and payable on - 6~ 5-"1‘;0
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'tiote, with interest, and all rnnc.wa!s
cxtensions and modifications of the Note; (b) the pavinent of ali other sums, with interest, advanced wmder paragraph 7 to
protect e security of this Security [nstrament: and {ey the perfurmance of Borrower's covenants atel agrecaents under this
Security [nsteunent and the Note. For this purpose. Borrower does hereby morigage, gru and coneey’ b Lender the following
described property located in COOK Connty, innis:
THE SOUTH 1/2 OF LOT 86 IN KING AND RAMSEY'S ADDITION TO WOODLAWN RIDGE , LEING
A SUBDIVISION OF LOT 3 IN THE PARTITION OF THE WEST 1/2 QF THE EAST 60 ACRES
OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 3B NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
~
2154
o

P.I.N. 20-23-104-061
which has the address of 6424 S, INGLESIDE AVE CHICAGO {Siseet, City].
[Hinois 60637 ixip('ﬂdt"! fllpl"()[){‘l‘l_\‘ Addrcss");

HLINDIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@D, 200611 w10 Amended 591
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b .
this Security Insteument, Lender oty give Borrower a nolice wentifying the hien, Borrower \Inﬂl s;uf.\ly the lien or tike ane or
aore of the actiony set Torth above within 1) days of the giving of notce.

5. Hazard or Property Insurance. Horrower shall keep the improvements now exishing or herealier erected on the
Property insured against loss by fire. hezands included within the term "extended coverage™ and any other hazards, including
foads or Toading, for which Lender requires snsugance. This insurince shall v mwintoned i tie anouns amd Tor the perinds
thit Lender requires. The imsurance cirner providig the insurance shall be chosen by Borower subject 1o Lender's approvil
winel shal) not be gnreasonably withheld. 11 Borrower Luls to mantain coverige described above, Lender mny, at bEetder™s
aption, ubtiin coverage o proteet Lemder™s nghts in the Property inaccordance with parageaph 7.

AL insirance pobicies and renewals shall be aceeptable o Lender wnd shadl include s standard: mocgage clanse, Leader
shall have the right o hokd the palicies and renewals. 15 Eender requires, Borrower shath promptly give o Feder all receipts of
paidd prevmuins wnd renewal notices I thee event of Toss, Borrower shalk give prompt sotice to the imsurnee carrier and Lender.
Lender may make procd of loss iF ol nide prompily by Borrowes.

raless Lender and Borrawer others ise agree in woting, insssanee proceeds st e applied ta restoration or repair ol the
Property damaged, 17ise restoration or repitin is ecotomivally Teasible and Lender's seeurity 1s sol fessened. A1 e restaration or
repair is not economically feasible or Lender's security would be Tessened, the insurance proceeds shall be apphied to the sums
secured by this Security instrument, whether or not then due, with any excess paid 1o Borrower. 11 Borrower abandons the
Property, or does nov ansset within 30 days a notice from Lender that the insurance carrier his offered o settle a claim, then
Lender my colteet the insiireice procecds. Lender may use the proceeds W sepair or restore the Property or to pity sums
secured by this Seeunty Instruniess, sherher or not then due. Flie 30-day period wili begin when the notice i given.

Uindess Eender and Borrowed® piherwese agree i writing, any application of proceeds to prineipad shall not extend or
postpone the due date of the monthly passnents reterred o in paragraphs | amd 2 or change the amount al the paymemts, 1
wider paragraph 21 the Property s acquives b5 1 ender, Borrower™s right seany imsurance poficies and proweds resulieng from
damage o the Property prior to the acquisition s5ais pass to Lender ta the extent of the sums sceured by this Securnity Instrument
immediately prior to the acyuisition,

6. Occupancy, Preservation, Maintenaziee aid Zeotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shadl oceupy, estiblish, and use the Propertyas Borrawer’s principal residence within sixty days after the execution ol
this Security Instrument and shall continue to seeupy the Property as Borrower's principal residence for st least one year after
the date of occupancy, unless Bender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's Control. Borrower shail not destroy, danage or impair the
Property, allow the Property to deteriorate, or commit waste on ihe Property. Borrower shall be in delault i1 any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendse's/good taith judgment could resulbt in forleiture ol the
Property or otherwise materially fmpair the lien created by this Security 1estrament or Lender’s security inlerest. Borrawer niy
cure such o default and reinstate, as provaided in paragraph 18, by cousing the actine.or proveeding to be dismissed with o mling
that, in Lender's good faith determiination, precludes forfeiture of the Borrower's ‘iterest i the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seeurity el Borrower shiadl aises be i default of
Borrower. during the loan application process, gave materially Fabse or imiccurate informzaon or statements to Lender (or lailed
to provide Lender with any waterial informations in connection with the loun evidenced by fine Nole, including, but oot limited
to, representations concerning Borrower™s occupancy of the Property as u principal residence. 10 this Security Instrunient isona
leasehold. Borrower shall comply with al the provisions of the lease. 11 Borrower acquires $2<73itle to the Froperty, the
leasehold and the fee ttle shall not merge ualess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and pgieements contairied in
this Security Insirument, or there is a legal proceeding that may signiftcantly affect Lender's rights in the”#roperty (such as a
proceeding in bunkruptey, probate, for condemnation or furfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paving any sums secured by a lien which has priority over this Security Instrument. appearing in court. paying
reasonuble attornevs' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7. Lender does nat have to do so.

Amy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Nate riate and shall be payable, with interest, upon notice (rom Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in elfect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to

Form 3014 9/90
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15, Governing Law: Severability, This Sceurity Instrumest shall be governed by federal faw wid the faw of the
jurisdiction in which the Properly is located. [n the event that any provision or clause of this Security Insirument or the Note
comlivts witht applicable b, such conflict shald not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision, To this endt the provisions of this Security ostrument and the Nowe are declared
to be severable.

16, Borrower's Copy. Borrower shall be given ome confurmed copy of the Note and ot this Security instrament.

17. Transfer of the Property or o Beneficial Interest in Borrower, 1 all or sny part of the Property or any interest ini @
is sold or transfereed tor i1 a beneficial interest in Borrower is sold or trinsterred and Borrower is nol i natuial persany withow
Lender's prior witten consent, Lender may, al it option, require immedinte payment s full of b sums secured by this
Security Instrument. However, this aption stid? not be exercised by Lander al exercise is prohibited by federad Law as of the dute
v this Security Fostrunment,

I emder exerepes Dis option, Leader shiall give Borruseer iotiee of aceelertion. The natice shall provide aperiod of not
less than 300 days e the date the natice is delivered o nailed within which Borroswer must pay all sums secured by this
Security Insteument. (7B ezower fails o pay these sumy prior (o the expiration of this period, Lender may mvohe any remedies
permitted by this Security-fedament without turther notice or demiind on Borrower.

18. Borrower's Right“ta Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right - have
enforcement of this Security Distrangent discontinued at any tine prior to the carlier of: ) 5 duays (or such other perind as
apphicable Taw nny specity for relns@iement) before sale of the Property pursumn 1o any power of sule contained 1o this
Security Instrument; or (b entry of a judgrent enfoscing this Security Instrunment, Those conditions are that Borrower: Ga) pays
lender all sums which then would be due arier this Securny Iistrument and the Note as it no aceeleration hid oceurred: th)
cures any defanll o sy ather covenmty or agreaents; e piys all expenes euned in coforcing iy Security lnstruient,
inchuding. but not Jrted 1o, reasomible altomeys’ Teessand 1) tkes such actiont is Letkler may reasomibly reguire to assure
that the lien ol this Security fnistraeient, Lender's sediean the Property and Horrower's abligatien Lo pay the suims seeures by
this Security nstrument shall continue unchanged. Fpan reinstatement by Borrower, this Security  Tstrunicl and the
obligatiens secured herehy shall remain fully effective as i oo seceleration had vecurred. However, this right (o remnstite shull
i apply in the case of aeceleration under patagiaph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 2 purtisd interest i the Note Gugether with this Securily
Tnstrument) may be sold one or more times withowt prios notice 1o Borrewer, A sule may result in a change in the entity (known
as the "Loan Servicer™) that colieets monthls pavments due under the Note ued this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 11 thede /s a change of the Loun Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 above dad apphizable law, The notice will state the namme and
address of (he new Loan Servicer and the address to which puyments shotld be maaee The notice will also contain any ather
inlormation required by applicable aw.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, ww, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nor do, nor allow anyoie eise o du, anything affecuny the
Property that is in violaion of any Environmental Law. The preceding two sentences shall 06t apply to the presence., use. or
storage on the Property of small quantities of Hazardous Substaswes that are generally recognized 4o qe approprite o normal
residential uses and to mainenance of the Property,

Borrower shatl promptly give Leader written notice of any investigation, cluim, demand, lawsutt or-other action by any
governmental or regulatory agency or private party involving the Property and any Huzasdous Substance ot Exvironmental Law
of which Borrower has actual knowledge. (f Borrower Jearns, or by natified by any governmental or regulatory authority, that
any rentoval or other remediation of any Hazardous Substanee aftecting the Property is secessary, Borrower shall promptly ke
all necessary renrediud actions in aecordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substances™ are those substances defined us toxie or kazindous substances by
Environmental Law and the following substances: gasoline. kerosetie, other Mammable or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, materials vontaining asbestos or formaldehyde., and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal Taws und laws of the junsdiction where the Propersty is located that
refate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree s follows:
21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration folfowing Borrower's breach
of sy covemnt or agreement in this Security Insteument (but not prior to scceleration under paragruph 17 uniess
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