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MORTGAGE 131-7932349-731

THIS MORTGACHE ("Securityaneirument”) is given on May 26, 1995

The Mortgngor is
DAVID B, ANDERSCN and “RACI J. ANDERBON , Hiwm Wife

{"Borrwer™). This Seenrily Instrument is given e

Dreper and Kramer, Inc,

which 18 urganized and existing under the faws of - Illinois
addresy in 33 West Monros - Bults 1900, Chioago, 74 80603

CUemder”), Barrower owes Lender the principal sum of
ONBE HUNDRED THIRTY TWO THOUSAND YIVE HUNDRED & 00/%07%

, d whow

[YoHures (U8 8 132,500.00 ),
Thiy deb iy evidences) by Borrower's note died the siune dite ay this Security Listrument ("Note®), which provides Tor manthly
puyments, with the full debl, of not paid corlir, due and payable on - June 1, 2P35 Thiv Securily
Instruginient secares (0 Lender (1) the repayment of the debt evidenced by the Note, witivipicieat, nnd olb senewnly, extensions s
maditicntions; (b) the payment of aft other sunis, with Interest, advaneed wider parggragh G« proect the secarity of thiv Security
instenment, and (©) the performance of Borcower's cavenunts wid ngreements wnder this Secasivy fstrusent i he Note, For
this purpuise, Horrower docs herchy mortgage, grant and convey 1o Lender te following descnived proprenty  loeited in

Caok County, Hlinois:

&

)
&

SEE LEQAL RIDER ATTACHED £;
n
s
L

which bas the address of - 1519 BAST CHIVALRY COURT, PALATINE {§tenen, Cuyd,

Mings?p - . 60067 [Zap Codo|("Property Atklross™);

naia I, '\ FIA [Minils Mortgage - $/98
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TOGITHER WITH all the smprovements now or hereafier erected on the property, and il asements, rights, sppurietatices,
rents,, coyalties, mineral, oil and ges nights snd grofits, waer rights ond sock amf all fixtures now or herealter w pan ol (ke
property. All replacements and additions shall wlso be covered hy this Security Instrument. All of the foregoing ¢ relerrd to n

this Security Instrument as the ' Property.”’

RORROWER COVENANTS thar Borrower is Tawfully seised of the estate hereby conveyed tnd hiss the rigiic (o tnontgage,
grat andd convey the Property and that the Property is unencumbered!, except for encumbrances of reconl, Borrower warninis and
will defend generatly the 1le o the Property aguinat all claims and demands, subject o uny encumnbrances of reeard.

1. Payment of Principal, Interest and Lute Charge, Dorower shall pay when due the principab of, mmd interest on, the
debt evidenced hy the Note and e chirges due under the Note,

2. Mouthly Payment of Taxes, (osurnnce andd Other Chargen, Borrower shullinclude it caeny monthly - payment,
togethes ith the prinzioal and interest as set Tord in the Note aad any lute charges, # sum for (@) taxes and speclnd assossment
levied or 1o he fevied-auuinst the Propesty, (b) leasehold payments or ground rents on the Propenty, s {c) premiumy for
insurance required unddr sarugraph 4. Iy any year i which the Lemder must pay o morigige insurance preeniuen 1o the Seerelury
of Housing and Urban Deectepment ("Secretnry”), or in any year in which such preminm would bove heen required if Lender sl
hek! the Sceurity Instruménsy rach monthly payment shall also include either: (i) « sum far e annun) morlgige s
premium 1o be paid by Lender i ¢ Secretury, or (i) » monihly charge instead of a mortgage insurnnce preminm i this Security
Instrument is held by the Socretary,4n/a reasonable amount 1o be determined by the Sccretary, Except (or the monthly chnrge by
the Secretary, these items we called “Tacrow (iems” and the sumy paid 16 Lender are calfed “Tscrow Funds."

Lender may, ut any time, collect and hokd smounts Tor Fscrow [tems in an aggeegiie anmount no 1o exceedd the maximuam
amount that may be required for Borrawer's eseiow account ainder the Read Exiate Setdement Procedures Act ol 1974, 12 usc
Section 2001 et seq. and implementing regulations. 2 CEFR Purt 3500, as they may be amended from time Lo time CRESPA",
except that the cushion of reserve permitted hy RESPZ fur dananticipated disbursernents or dishursemens before the Borrower's
puyments arc avaitable in the account may nob be based on‘i nounts due for the morigage inguIAnce premivm,

[f the amounts held by Lender Tor Escrow {tems exceed the anioints permitted 1 be ield by RESPA, Lemder shll deal with
the cxeess funds as required by RESPA, IF the amounts of funds hekt by Lender at any time are nol sufficient (o pay the Escrow
lems when due, Lender miy notify the Barrower and require Borrower o make up the shorage or deficiency us permitied by

RESPA,

The Escrow Fmds ase pledged w additions! security for all sums secured by (his Secueity lastrument, 17 Borrower tenders 1o
fender the full paytneat of all such sumy, Borrower's secaunt shall be credited wirh the hatunce remaining for all instaHmen)
items (0, (h), and (¢) and any mortgage insurance preminm installment that Lender-faecaet become obligaed w0 pay © the
Secretary, and Lender shall prowptly refund any excess fundy io Borrower, Immedintely priesio « forcckinre sale of e Property
or its acquisition hy Lender, Borrower's ecount shall be credited with ay bulance remaining, fon all instaliments for items (1),

{b), and {c).
3. Application of Payments, All payments voder parngraphy 1 and 2 shabl be apphied by Lender as Joltows:

First, 10 the morgage insurance premium 1w be paid by Lender to the Sceretary or 1o the monthly chaege M the Secrelary

insicad of the monthly mortgage insarance premium;

Sccond, 1o any laxes, special assessments, leaschold payments or ground rents, and fire, Mood and ather hazard insyrance
premiums, es cequired;

Third, 10 interest due under the Note,

Fourth, wr amortization of the principal of the Noe;

Fifth, 10 lute charges due under the Nole.
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4, Flre, Flond wod Other Hizrd Insurance,  Horrower shall insure afl improvements on the Property, whether now i
exmisiee ae sutmequenly erected, agaiost any azonds, casunltien, sl contingencusy, including Hre, for which Lender requites
insutance. This insrnce shalt be ontained i e smounis and for the perdods that Leader resgses, Borowaer khall mso s
ald improvements on the Property, whether now in existence or subsequently erected, ugninst loss by Hoods w the extent regaied
by the Sccretury. Al tnsurance shall be cueried with compinies approved by Lender, The Insurance palicies wiwd any renewily
shill be helid by Lender nml shall inclusde loss puyable clmises in favor of and in a fonn sceefrable w, Lender.

In the event of luss, Borrower shall give Lember immedinte notice by mudl, Lender may make proal of oss il not mide
promply by Horrower, B insurance company cancerned is horehy authorized ind directed 1o mike payment for such ok
directly 10 Lender, wstead of o Boreower ard to Lender joinly. Al or any paet of e nsuennce procecds miny by applied by
Lender, by option, edier (n) W the reduction of the indebiedness ander the Note and thiy Securty Instriment, Tiest o iy
dehinguent amountz applied in the order in paragraph 3, o then to prepayment ol principal, or (b) W e testorticn oF repuir of
the damaged Property. Any application of the proceeds 1o the pringipat shail not exiend o postpone the due dite of the monthly
puymients which e eeierred o in paragraph 2, or chiange the umount of such payments, Any gacess insurance proceeds over un
amount required o pry/adl autstanding indebledness under the Nute aid this Security fnstrument shitl be paid to the entity legnlly

entitled thereta,

in the eveut of foreclosure af this Sccurity Instrument o other tnsler of titke 1o the Properly that extinguishes the
indebtedness, nll eight, title and intezést of Horrower in il to insurance polictes in force shall puss (o the purchaser.

8. Oceupiney, Preseryition, Main‘eninee and Protection of the Property; Bureower's Loan Application; Leasehelds,
Borrower shall vccupy, establish, and use k¢ Pronerty as Borrower's pringipal residenco within sixty duys afier ihe oxeention of
this Security Instrutnent und shall continue 10 odeap; the Property ns Borrowe:s principnl residence Tor nl least one year nfier ihe
dite ol oecupancy, unless the Secretary deterinbaey iy requiremont will couse undue hardsap e Borrower, or unless
satenubing circnmnstances exist which nre beyaonidi ‘dorrewer's control, Borrower shall notily Tesder of any extenuaiing
circumstances. Horrower shall not conmit waste or desirsysamaugo or substantinlly change the Property o allow the Propeny o
deterionnte, reasonnble wear s tear exceped. Lender may insaeci the Property if the Property is vacunt or abandoned or the loan
is in defuult. Lender may take rensonable netion to protect and.oreserve such vacant or abamdoned Property, Horrower shall also
he in defauit of Borrower, during the losn application process, gave muierially Tulso or innccurnie information o stements o
Lener {oe failed 10 provide Lender with any material information) insonacetion with the loan evidencest by the Nute, including,
but not limitedd to, representations concerning Borrower's aecupaney of 6, Proporty a8 i principal eesidence. 11 this Security
Instrument is on & leaschold, Borrower shall comply with the provisions /ef-the lowe. Il Borrower wequires fee litle to the
Property, the leasehold and fee title shitt sot be merged unless Lender agreees W e mereger in writing,

6. Chueges to Barrower and Protection of Lender's Rights in the Property . Davrawer shall piy alt governmental or
municipad charges, fines and impositions (hat are not ingluded in parngraph 2. Horeower shall pay these obligations on L
directly to the entity which is owed the payment. If failure o poy would adversely alfect Londes’s interest i the Praperty, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments,

If Borrower Tals 10 muke these puyments or the paymenty required by paragraph 2, or faily o peeansany ather covenants
anel ingreements contained in this Securily Instrument, of there is o lognl proceeding that muy significanuy-affect Lender's rights in
the Praperty (such ay o proceeding in hunkrupiey, for condemnation or o enforce laws or regalutions), thei f eader may do wd
pay whalever is necessary 1o proteet the vadue of the Property and Londer's rights in the Bropenty, including niyment ol taxey,
huzard insurnnce ad ather items mentioned in paragraph 2,

Any amounts disbursed by Lender unsder this parageaph shall hecome an additionat debt of Borrower and e seeured by s
Seeurity tnstrument. These amounts shall benr interest from the date of dishursement, nt the Note rute, ind at the option of Lender,

shall be immediately due and payuble,

7. Condemnution. The proceeds of any awared or clnim for damages, direct or consequentinl, in connection with any
condemnation or other taking, of any purt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender (o the extent of the full amount of the indebtedness that remuing unpatd under the Note il this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note wwd this Security Instrument,
first to any delinquent amounts applied in the order provided in parsgraph 3, und then to prepayment of principal. Any application

of the proceeds to the principat shall not extend or postpone the duce daic of the monthly payments, which are rcl'cr;cd 0 i
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parngruph 2, or change (he amount of such paymenty, Any excess proceeds aver an gmount required to ity all cutstanding
indebiedness under the Note and this Security [nstrament shall be pald o tho entity legally ertitled thereto,

8, Fees. [ender may collect fees und chnrges asuthorized by the Secrelry,

Y, Grounds for Acceleration af Debt,

() Defuult.  Lender may, except as limited by regulutions issued by the Secretary in the case of paymient defaults,
require immediate puymcnt i full of all sy securedt by this Seenrity Instrument if:
(i) Borrower defaults by failing 1o pay in [ull any monthly payment required by this Secarity Instrument priar o or
on the due dite of the next monlldy payment, or
(i) Borrower defuults by fudling, for o period of thirty days, to perform any other abligations contiined in- this

Security Mstrinment,

(h) Sile Witheaii Credit Approvad,  Lender shall, il permivied by applicable law and with the prior approval of the
Secrelry, requice ipmedinte puyment in {ull of all sums sceured by this Sccurity Instrument il:
(1) AlY or partaf e Propenty, or a benelicial interest In o trust owning oll of part of the Property, is sold or otherwise

trunsfeered {other thati kv devise or deseent) by the Borrower, und
{ii) "The Property is nnt‘tscupied hy the purchaser or grantee o8 his or her principad cesidence, or the purchaser or
grantee does so occupytic Property but his or her credit his not been npproved in sceordance with the reguirements

af the Secretary,

(¢} No Waiver, IF circumstances oceu’ thad would permit Lender o require immedinte payment in full, but Lender doey
ol require such payments, Lender does 1o wiive i rights witl respect 1o subscquent events.

(d) Regulatlons of HUD Seeretury, In muny eizamsunces regulations issued by the Sceretary will lini Lender's
rights in the ease of payment defaults 1o require imvactinie payment in full und foreclose if not paid. This Seeurily
[nstrument does not suthorize aceeleration or foreclosureifaol permitied by regulations of the Secrelary.

(e) Mortguge Not Insured, Borrower agrees that should duz-srearity Instrument aad the Note securedd thereby not b
cligible for insurance under the National Housing Act within 60 2avs from the date hereo”, Lender muy, at its aption anl
notwithstanding anything in paragraph Y, require immediae payrasat in full of all sums secured by this Seeurny
Instrument. A written statement of any authorized agent of the Secretwry Cnled subsequent to 60 days Tron the die
hiereol, dectining o insure this Security Insiramen and the Note seeurea-theiehy, shinll be deemed conelisive prool of
sueh incligibilty. Notwithstatling the Toregoing, this option moy not be excriisad by Lender when the unavaituhility of
insurance is salely due to Tender's failure (0 remit o mongage iNSAFGNCE preminig leahe Secrotary,

10, Relnstatement,  Borrower his o right 1o be reinstated if Lender hwy required immedinte_tayment in ful) because ol
Horrower's Tuifure 10 pay an amount due under the Note or this Securily Instrument, This right (pplics even alter [oreclosire
proceedings are instituted. To reinstate the Security Tnstrumeny, Borrower shall ender in o lump sum aiezneas reguired (o hring
Horrower's tceount current including, t the extent they are obligations of Borrower under this Seeurity lestzamient, foreclosure
costs nndd reasonable ind customary sttorneyx’ Tees and evpenses progorly nwsochided with the Toreclosiez siveeeding, Upon
reinsiatemnent by Harrower, this Secunty Instrument and the obligations that it secures shall remuin in eftect us 3t Lender hud ot
required immedinie payment in Tull. However, Lender is not requiced (o permit reinstatement it (i) Lender has neceplid
reinsttement afier the commencerment of forelosure proceedings within two years immediaely preceding the commgneement ol
a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on difforent grounds in the Muture, or i)
reinstatement will adversely affect the priority of the ien ereated by this Security {nstrument,

11, Borrower Not Relensed; Forbeurance By Leader Nota Walver,  Extension of the time of payment or modilicalion
af amaetization of the sums secured by this Security Instrament geanted by Lender i uny successor in interest of Borrmwer shail
not operate (o release the Jiability of the srigingl Barrower or Borrower’s succossor (o interest, Lender shall it he requited o
commence proceedings uguinst any suceessor in interest or refuse to extend time for payment or otherwise madify amortization of
the sums secured by thas Security Tnstrument by reason of any demand micle by the ariginal Borrower or Borrower's siceessors
in intcrest. Any forhearance by Lender in cxercising any right or remedy shall not be s walver o or preclude the excreige o

right ar remedy.
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12, Successors and Asstuns Bound; Joint wad Severa) Llablity; Co-Signers, The covensmls und  agreemems ol this
Security Instrument shall bind and benefit te successors and iwsigns of Leader and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants gnd agreements shiudl be joint and sevesnl. Any Borrower who co-signy this Security
{nstrument but does not execute the Note: () I8 co-signing this Security Instrument only o mortgage, geint and coitvey thin
Burrower's mierest in the Property under the weems of this Security Instrameng; (b) is not personally oblignted (o gy the sums
sceured by this Security Instrument; and (¢) agrees that Lender and uny other Borrower may agree 1o exiend, maodify, forbear o
make any accommodations with regard to the terms of this Securily Instrument of the Nole without that Borrower's consent.

13, Notices.  Any notice (o Borrower provided ir in this Security Insirument shall be given by delivering it ar by mailing il
by first class mail uniess upplicable law requites use of another methnd, The natice shall be dirceiel 10 the Propierty Address or
any other adiress Borrower designales by notice o [ender, Any notice to Lender shall be given by first class maid o Jender's
address staled herein or any address Fender designales by notice w Borrawer. Any notice provided for in this Sccurily [nsinument
shalt be deemed o hve heen given to Borrawer or Lender when given we provided in this paragraph.

14, Governlng Lay/; Severablty. This Sccarity nstrument shall be governed by federnd law and the taw of the
jurisdiction in which the Pronenty is Tocted. o the event that any provision or clause of his Sccurity lustruinent or the Nole
conflicis witt apphicable lva. eieh conitict shall not nffees other provisons of tis Secority fnstrument or the Note which can be
given cifect without the conflicting aravision. Ti thin end the provisiony of this Security Tnstrurment and the Noto are duclared to

he severnble.

15. Borrower's Copy.  Bomrower shit Ue siven one conformed copy of iy Sceurily Instrament,

16, Assignment of Rente,  Borrower unco/ditionudly assigny and transfers o Leader all the sems wwd tovetnes ufl the
Property. Borrower authorizes Lender or Lender's vgeils collect the rents and revenues and hereby dirscts eaclt ienam of 1he
Property to pay the rents 1o Lender or Lender's agents: Towsver, prior (o Lender's notice 1o Borrower of Baorrower's hreach of
any covenunt or agreement in the Security Instrument, Borwer shall cotlect and receive afl rents und revenues of he Properly as
wrustee for the benefl of Lender and Barrower. This assignment of zents constitutes an absolute assignment antl not an nssigninent

for additional security only.

If Lender gives notice of breach 1o Borrower: (u) all rents receivaddy Borrower shall be held by Horrower as tastee for
benefit of Lender only, o be applicd o the sums secured Dy the Security trstrument; (b) Lender shall be entitled to collect und
ceceive all af the rems of the Property: and (¢) cach tenunt of the Properly shall pay afl rents due and unpaid to 1ender or Lender’s
ugent aa Lender's writien demanc & the tenand.

Borrower has pot exccoted sy prior assignment of the reats and lias not and wiihnol peeform any act that wonk) prevent
Lender from exercising its rights under this paragraph 16,

Lender shall pot be required to enter upon, Wke control of or mpintin the Property before or after giving natice af breach 1o
Borrower. However, Lender or a judicially uppoinied recciver miy do so at any time there is o bresch. Any application ol renls
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigament.of sens of the Property
shall terminate when the debt sceured by the Security (nstrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Farectosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicla} proveeding, Lender shall be entitled t colicet all expenses ineurred in pursulng the
remedies provided in this paragraph 17, including, but aot mited ta, veasonable attorneys’ fees nnd costs of title evidence,

{8, Reteuse.  Upon payment of alt sems sccured by thiy Sceurity Instrument, Lender shill release this Scenrity Instrunient
without charge to Bortower. Borrower shall psy any recordation costs.
lniﬂnlW

19, Walver of Homestead. Botrower waives all right of homestead exemption in the Property,

@ AR(IL)  (as05) Pagubolt
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20, Riders to this Security Insteument, [ one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shadl be incorpornted infe wind shall smoend and supplement the cavenmnms
and agreements ol this Security Instrurment as if the rider(s) were u purt ol this Secarity Instrumen.

[Cheek applicable boxies))
[ %) Condomizizm Rider [ 1 Gradunted Pryment Rider |3 Other [specify)
[ ] Planed Unit Jevelopment Rider [ | Growing lisuity Rider ARM RIDRR

RY SIGNING BELOW, Borrowsr acsepts and agrees 1o the terms contained in this Security Instrament and in any rider(s)
exceited by Borrower and recorded with i,

Wilnesses: R
I‘JL-U /‘[ ‘f\'“f-f\" h,gjﬁ‘-f'.'“" ! {Seal)
TRACI . |ANDERBON Iorrawer
(Senh)
{torrownt
u/}/ 7.() /MWW
AVEN ' (Scal) {Seal)
AVID 8. ANDEBRHON Hutruwer Burower
STATE OF ILLINOIS, : (oo (O Cuantd

1, U‘“- (od v gt , ot Notary Public in and for suia czanty and state do herehy certify that
o {5 Loane { (fae, ( ﬁ (Enel'teaes

, personally knowa to me to be the sime Derspns) whose name(s)
subscribed 1o the foregoing instrument, appearey before me Lhis day in person, and acknowledged that e
signed and delivered the said instrumentas (Rt free and voluntry act, for the uses and purposes theesiat set forth,
Civen under my hand and official seal, this e day of ) e RS

et Sedersrpr ( .

R TR AV R TN ]
:

Do . RN i .
My Commission Expires: Phiog o g o o
{ RS S olary Public wl
e AT St U
T P LY 3
‘. BRI | L
2nr;~rn,.\r e ’l_‘ ~‘
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UNIT 5-@17/@222 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE |
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS TN COVENTRY PARK UNTT 1, (PHASE 1 AND 2), BEING A SUBDIVISION OF
PART OF THE NORTHEAYT 1/4 OF SECTION 24, TOWNSHID 42 NORTH, RANGE 1@ EAST OF THE
THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOTS ON PGCEMDER 27, 1924, A3 DOCUMENT NUMDER ©4-@74,188, TOGETHER WITH A
PERCENTAGE OF ThE COMMON RLEMENTS APPURTENANT TO SAID UNIT Ad 8ET FORTH TN SAID
DECLARATION, AS AtfeNDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WiTH THE AMENDED DRECTARATIONS AS SAME ARE FILED OF RECORD,

COMMON ADDRESS: 1519 EAST CHIVALRY COURT, PALATINE, ILLINOIS 60067

PERMANENT TAX NUMBER: @2-24-203-@0%

SAID MATTER AEFECTS THE LAND AND OTHER CROFSRTY,

END OF HCHERULE '

| 38 PAYS FEEN &

‘ﬁu e esr Tithe Insieanee
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816273
FIEA Case Nar i
131-7932349-731 |
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is mucle this a6th dey of
May , 1995 | and is incorparated into and shall be deemed o amend wnd

supplement the Mortgage, Deed of Trust or Security Deed ("Seeurity Instrument”) of the same dale given hy the
undersigned (" Borrower”) W secure Borrower's Note ("Note®) w

Draper and Sramsr, Inc,
(the "Lender”y of the same date nad covering Wie property described in the Sceurity Instrument anid Jocated m:

1519 EAST CHIVILPY COURT PALATINE Illinois 60067
[Praperty Addrow|

THE, NOTE CONTANS _PROVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND/THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWECS INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 7HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition v the covenants and agreements mide in the Securily [nsteunent,
Borrower and Lender Turther covenant und agree as Tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dale

The interest cate may change on e first day of  Ootober . 1996  ,and on thal duy
ol each succeeding year, "Change Date” means cach dite on which licnterest e could change,

(1) The Index

Beginaing with the first Change Date, the inerest rute will be basea-on i Index, " Index”™ means the weekly
aversge yield on United States Treasury Securities adjusted to n constant matuesy ol one year, ns made aviiluble by
the Federnl Reserve Board, "Current Tndex” meany the most recent Index Ggure availuhle 30 days before the
Change Date. I the Index (as defined above) is 1o longer available, Lender will vse £ a new (idex wny ittex
prescribed by the Secrclary, As used in this Rider, "Secretary means the Scereuwry of Housing aned Urban
Development or his or her designee.” Lender will give Borrower notice of (e new {ndex.

(0 Cadeulation of Interest Rute Chunges
tefare cach Change Dale, Lender will cuteutate o new interest raie by adeding 1 margin of
TWO AND THRRE-FOURTHSE percentuge pretni(s) ( 2,750 %)
10 the Cureent Sndes ond rounding the sum to the nearest one-sighth of one percentagie pain (0 125% ). Subject W

the Himits suned i paragraph () of this Rider, this rounded amognt will be the new interest raie until tie aext
Change Date.

{1} Limits en Interest Rute Chungex
The interest rate will never incrense or decreise by more than one percentage point (L0%) on any single

Change Dute. The inerest rate will never be more than (ive percentuge goinis ($.0%) higher or ower than the initind
interesl ke,
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(&) Caleulatlon of Payment Change

If the interest re changes on o Change Date, Lender will enlenlute the amount of monthly payment of
principad und interest which would be necessary (o repay the unpuid principat balance in Tull at the matarity date al
the new interest rute theough substantially equal payments, In muking such caleulnion, Leoder will use the unpuid
priocipsd butance which would be owed on the Change Date i there hnd beenn no default in prymest on the Note,
reduced by the amount of any prepuyments lo principnl. The result of this caleuliation will be the amount of the new
monthly payment of principal and inferest.

(1) Notlee of Changes

Lenderwitl give notice 1o Borrower of any change in the nterest rte amd monthly (ryment amount. The
potice must be pezen ol least 25 duyy before the new monthly payment gmount i due, and must see fonh G) e date
of e nolice, (i the Change Date, (i) the old interest rate, (iv) the now interest ate, (v) the new monthly piyment
amount, (viy the Coseent Tndex und the die it was published, (vii) the method of caleulating the change i manthly
payment amount, ahd (/i wny other informution which iy be required by faw from time (o tine.,

{(3) Effective Dade of Chasijes

A new interest rate calenlses i necortdance with paragraphy () and (1) of this Rider will become ellective
on the Change Dte, Borrower shidi saake o payment in the new monthly amount begianing on the Lirst payment
date which aceurs at teast 25 duys after leénaer has given Borrower the notice of changes required by parageapli {F)
of this Rider. Horrower shall have no abligpsan o pay any ingcrease in the monthly paytment amouni caleulaied in
accordance with paragraph (B) of this Rideeier-any payment date ocearring less than 25 days after Lender hos
given the required notice. IF the momthly paymea: ranount caleulied in weeordance with paragraph (E) of this Rider
decrensed, hut Lender fuiled to give timely notcd of 2be decrease and Borrower nude anty monthly payment
amounty exceeding the payment wimount which shouki have been stated in a timely nolice, then Borrower fus the
option to either (i) demand the retuen © Borrower of any cxsess payment, with interest thereaon il the Note rale (o
rate cqual to the inwerest rate which shoukl have been siated i o timely notice), or (i) request that any excess
payment, with interest thereon al the Note rate, be applicd as payaeniaf principal. Lender's obligation to retum any
excess pryment with inderest on dematid is not assignable even if U Mote is otherwise assigned before the demand
for retarn iy mide.

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and sosenants contained in this Adjustable
Ruz Rider,

‘M}/g ﬁ%ﬂw _{Scaf) " J (-CU-L., /;\L-D C“ ‘C.]l(, i.:&f'm . (Seal)

vID 8. ANDERBON Naorower TRACI Jl ERQO" ‘HU”UWUT
.. {Scal) S (Seal)
qlorrower Borrower

- {Spuce Helow This Line Reserved for Acknawledgment]- -
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FHA CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER IS MADE THIY 5/26/9% . AND 18
INCORPDRATED INTO AND SHALL HE DEEMED TO AMEND AND SUPRLEMENT A MORTOAOR
(UEREIN "GRCGRITY INSTRUMENT®) DATED OF RVEN DATE HEREWICH GIVEN BY T8
UNDERS TONED  (HEREIN "RORROWER") TO DECURE DORROWHER 'S NOTRE TO:

DRAVER AND KUAMER,  ENCORPORNTHED

(HERETH "LENDER" Y AND COVERTNG P BROPECTE DESCITID TN I HeUe ] Ty
THATHUMENS AND LOCNTRD AT

1519 BABT CHRIVALRY coumrl
PALATINR, Illinoiwms 60067

THE PROPERTY COMPRIGES OF A UNIT, TOURTHER WITH AN UNDIVIDED [NTEREST TN 'I'NE
COMMOM ELEMENTS, [N CONDOMIMIUM PROJECT KNOWN Al

CAVENTRY PARK CONDO

LM ADRTTION IO THE COVENANTO AND AGIELRSS 'N'l"l MAD [N Pile JRCURDTY  INDTRUMENT,
HORROWER AND LENDER FURTHER COVENANT A8 VOLLOWH:

1. RESOLUTION OF THCONSISTENCY,  TF TR0 SECURTTY  [NOTHUMENT AND NOTE [5F

[NSORED UNDER SECTION 234 (¢ OF 1M VATIONAL HOUSTNG ALY, SUCH SBRCTION
AND BEGULATIONS  [OSUED PHEREUNDER AND 1R CSEPRCT ON CCIE DRTE WRIREOE 1AL
GOVERE CTHE RIGHTS, DUTLED AND [lhl\l’h[['(h'l O CHE PART LS HHIKRETO, AND ANY
PROVISTON OF 'PHIG O OTHER INSTRUMENTS BXECUTHD TN COMNRCTION WIS THIEN
GRCURITY  INGTRUMENT AND NOTE WICTCT ARN THCONILOUENT WITH HATD HECTTOGN OF
THE HATIONAL HOUSING AP OR REGULATIONY ARE st AMENLDED TO CONFORM
THERETO.

k. SEESHMENTS . FATLURE OF THE UORROWER 'TO PAY THE BOIROWER'S SHMUC QF 'PHE
‘OMMON EXPENSES OR ASOESAMENTS AND CHARGRS [MPOSUD BYCULE GWNER'Y
ASSOCIANTION AS PROVIDED FOR IN THE INSTRUMENTS BETADLISNIGGTHE OWNER'S
ASSOCLIATION, SHALL CONSTITUTE A DEFAUIST UNDRR THE BROVTSLONS OF SECTTON
234(C) QF THE HOUSING ACT AND RESULT [N A LIEN MORTOAGE. A5 ZuBD IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS! BXCEPT WHRERE 7 REFeiy 10
ASSESSHMENTS AND CHARGES BY THE OWNER'S ASSCCTIATION SHALL BE DESIRZD TO
MEAN "SPECIAL ASSESSMENTS BY STATE QR LOCAL GOVERNMENTAL AUENCINS,
DISTRICTS OR OTHER PUBLIC TAKTNG O ASSESHING HODIES",

I[M WITNESS WHEREOF, BORROWER HAS RXECUTED THIO FEA CONDOMINIUM RIDIR.

DAVID 8. ANDERAON

TRACI J.-/ANDEREON
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