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MORTGAGE

.j.lil‘ll\l ﬁ.l PAL ]

THIS MORTGAGL ("Security Agresment”} is given on My 26, 1995, The Morigagor iv David Ali, n married man
("Dorrower™).

This Security Agreement is given to MIPAICUNERSTIE, an Hlinois purtnership ("Lender") in ¢are of Tlie Millard
Company, n corporation which is orgunized und ¢sisting under the laws of the Stute of Hiinois and whose addross iy
1157 North Hell, Chicago, Hlinois 60622, Rorrovesowes Lender the principal sum of Twenty-Five Thousnnd and
no/ 100 Daollars (U.S. $25,000.00).

This debt is evidenced by Boreower's nate duted the smne deisay this Secorily Instrument ("Note"), which provides
for monthly interest paymients, with the full debt, due and puyabicon May 31, 1997,

This Security Instrument secures to Lender: (u) the repayment of dehitas evidenced by the Note, with interosd, and
all rencwals, extensions and modifications of the Note; () the payment of sl other sumy, with interest, ndvinced
under paragraph 6 to protect the security ol this Securily Ingtrument; and-{e}” the performance of the Dorrower's
covenunts and agreements under this Security Instrament and the Note,  Fortils burpose, Borrower does hereby
mortguge, grmt and convey ta Lender the following described praperty locuted i Ceak County, Hlinois:

See EBxhibit "A" atinehed hereto mul made o part hereol’,

swhichs his the address of $121-23 West Falton, Chacage, Winais 60651 ("Property Address”),

PN, #H16-09-401.001. THIS 5 NOT HOMESTEAD FROPERTY
TOGETHER WITH all the improvements now or hereafler erected on the property, and sl casciments,
appurtenances, und lixtures vow ar herenfler a purt of the property. - All replucements and acdditions shall also be
covered by the Security Instrament. All of the furegoing Iy referred to in Lhis Seeurity instrument as the "Property”.

BORROWER COVENMANTS that Burrower is lnwfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record.  Borrower warrants and will defend generally the title {o the Property against all ¢leims und denvands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines smform covennnts for national use and non-uniforn
covenants with limited variations by jurisdicuon o constitute n uniform security instrament covering real property.

G243y 356

UNIFORM COVENANTS  Burrower and Lender covenunt and agree oy follows:
1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Nole.
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2 Appliention of Paymesds, {olees uppicalle Inw provides otherwine, all piytsents received by
Londer under prrugraph 2 shisdl be applied: Jira, 1o nny prepuyrient chirges dire under the Note: second, Lo interesl
due; third, to principrd due; snd Tast, ooy inte charges due vader the Noto,

kR Chnrgess Lteas,  Dorrower sholl pay all taos, nssossienty, <harges, finen und impoaitiony
altributuble 1o the Propenty which omy stiin priority aver thiy Secarily Instrument, s feusetold ey or
ground cents, i uny. Boreower shisd pay these ebligations on vime direetly to the persen owed pryment. Horrower
shatl promptly furnish to Lender b notices of smounts 1o be pakd wnder this parngraph.  HSorrower shall promptly
turtsish to Lender receipts evidencing dhe paymenta.

Borrower shall promptly dischurge any lien which bns priority over this Sceurity (nstrament unless
Borrower: () agrees in writing to the paymsent of the obligation seeured by the ten in o manner aceeptnble to
Lamder; () contests in goud faith the Dien by, or defends aguinst enforcoment of the lien in, fegul proceedings
which in the Lender's upimon operate to prevent dhe esforeement of tie fion; o (€3 secures fraes the holder of the
lien an agreement satisfictory (o Lender subordinating e Tien o this Secarity Tstrument. 1 Lender determines
that any purtad the Property is subjeut Lo lien which may attutn priority over this Security Insirument, Lemder may
give Borrawes s notice identitying the liew  Horrower shisll satisly the Hen or tnke ate or more 0! the actions wet
furth above wikes 1 days of the giving of nalice

4, Yevagrd oy Property Tosurance. Borrower sl keep the impravesients now exisling ar
hereafler erected Ontivcioperty insured against kows by fire, hozards included within the term "extended voverage"
andd any other fnzardsSnsuding Noads or (ooding, for which Lender requites lsarance.  Thiy insurmcs shil) be
riraintined o the woountsandd for the pertods il Lewder eeguites, T tasurmice carrier providing 1he insurange
shall be chosen by Horrows: subject to Lender's appeaval which shul) not be unrensonably withhiehd. 1 Borrower
fails 1o maintn coverage desershed swove, Londer iy, ot Lender's option, oblatn covernge to proteet T ender’s
rights i the Property in aceordanee with aciagraph 5.

A insurunce policies und renizwals shall by sceeptable e Cender aod shil! inclde n standmd morigage
clanse. Lender shialt have the right to hobthe policies and renewals. 1 Lender reguires, Borrower shall promptly
give ta Lender o)l receipts of paid premitms dndsesesval notices. T the event of toss, Horrower shall give promp
notice to the iwsurunce carrier and Lender. Lender may make gl of loss i nol mide promptly by Borrower,

Unless Lender and Borrower otherwise meree m seriting, insuranee proceeds shall be applied to restorstion
or repitir of the Property damiged, 11 the restoridion oregae 8 econumlenlly Femible and Lender's security is not
lesseried. 11 the restormtion or repair is oot cconamicn’y fonsihle or Cender's security wonld be lessened, the
insuranee proceeds shatl be upplied fo the sums secured by G bepurity Instiument, whether or not then due, swith
uny excess patd to Borrower. 18 Borrower abandons e Propeny, < does nol answer within 30 days o notiee from
Letder thal the imsurance carrier fus allered o settde w cluim, thelivender atay collect the innamnce proceds,
Lender may wse the proceeds 1o repair or revlore the Property or 10 pay sumt secured by this Secarity Instrumen),
whether ar nol then due. The WE-day period wild begin when this notice is giver

Unless Lender and Borrower otherwise mgree in weiting, sy applicnion f nraceeds o principal shall not
extered or postpone the due date of the motithly payaenty referred to i purigeaph-ar change the amount of the
payments. T under pueagraph 20 e Propeny is ucyuired by Lender, Borrower's rightste any insutmnce palicies
and proceeds resalting trom damage (o the Property prior to the nequisition shall prss to Lepazt to the extent ol the
sums seeured by this Security steiment immedintely prior to the acqtisition.

s Protectlon of Lender's Rights te the Property, 1 Borrower fuits o perfordd S covenmis and
ageeementy contained i this Securily Instrument, or Where iy fegal proceeding that may signiticantly affect the
Laender's rights in the Property (such s w procecding in brnkraptey, probate, for condenination or focefure of 1o
enforce lawe or regulations), then Lender may do and pay Tor whitover is necessary to protoet the value of the
Property snd Lendeds rights inbe Property. Lender's actions atay inclide paying any sums secured by a len which
hus priceity over his Security (nstratient, appeiring in court, paying rensortabsle mterneyy' fees s entering on the
Property to make repuirs, Althongh Lender muy ke activo under this paragraph §, Fender dues sot live o do s,

Any amounts dishursed by Lender wnder this parngrapiv S shull become additional debt ol Borrower
seeured by this Seeurity tnstrument. Unless itorrower und Lender ageee to other termy of payment, these wnounty
shadl beitr interest from the dite of disburserment ut the Note rabe and shall be payable, with interest, upon ntice
from Jender to Borrower requesting prymenl.

0. Morigage nvuranee, 1 Lender required morignge insurance a8 i condition ol making the o
secured by this Security fnstramient, Horrower shall pay the prensiims cequired o maintain the muortgage insuraice
in effect. 1, for iny reason, the mortgage insarinee caverage reguired By Lender lapses or cemies to be In eftect,
Borrower shall pay the premiums required 1o oblain covernge substantially equivident 1o the morigage insurance
previously in effect, at & cost substantinlly cquivaient o the cost 1 Bosrower ol the mortgage insurance previously
in ctfect, from an alternate mortgage insurer approved by Lender. (f substantially equivalent morigage insuruitce
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coverage i nut avaikable, Borrower shadl puy 10 Tender cach month o sam - equal to one-twellth of the yearly
mortgage thaursnce premiam beug puid by Borrower when the fnsarance coverage lapsed or ceused to be in ¢ffect.
Lender will accepl, use ancd retnin these payments as o luss reserve i lieu of mortguge insurance. Loy reserve
payments may no longer be required, at the option of Lender, if mortguge insurance coverngo (in the smount and tor
the period that Lender requires) provided by an msurer approved by Lender agoin becomes available and iy
ohtained. Horrawer shall pay the premiums required o maintain mortgoge insweance in elfect, or to provide u loss
reserve, unlil the requirement for mortgige insurnnce endy in aceordanee with iy writien agrecinent hetween
Dorrower und Lender vr applicable finy.

7. Inspection.  Lender or ity agent muy muke rensonublo vatries upon and inspections of the
Property  Lender shabh give iy Boreower notice al the e ol or prior w an inspeetion specifylog reasomile cioise
{or the Hispection,

8. Condemaation,  The proceeds of any award or elain far domnges, direct oF cotseguential, in
connection with any condemnation or other tnking of wny puet of the Property, or for conveyance In lioe of
condemuation, ure hereby assigned mnd shall be paid to Lemder,

t Gic event of o total taking of the Property, the proceeds shall be appted to the swns secured by thiy
Security Instramant, whethier or not then <lue, with any excess puid to Borrower, I the event of  partiaf tuking of
the Praperty in wiinthe fair market value of the Property immediniely before the taking is equal to o greater than
the umount of e s secured by this Security Instrument immediately before taking, unless Borrower and Lender
otherwise ngree in wrinzg e sums secured by this Security [nstrument shall be reduced by the amount of the
proceeds mudtiplied by (he fullusing faction: (@) the total amount of the sums secured immedintely before the
wking, divided by (b) the fair macket value of the Property immedintely belore the tuking. Any batanee shall he
paid to Borrower I the event af 4 sartinl taking of the Propeny in which the fair markel vilue of the Propey
immedintely before e takug is Jess v the wount of the sums seeured immedbately befure fhe taking, unless
Horrower snd Lender otherwise apree @ wniting o undess applicable Jaw athensvise provides, the proceeds shall be
applied to the sums secured by this Securitg trstrument whether or not the sums nre fhen due.

It the Property is abandoned by Borewyred, or i, after notice by lender to Horrowet tiut the condeimnor
offers to make an awird or setide a chim for damages, Borrower ffls to respond to Lender within 30 days after the
dnte the naice given, Lender is authorized o collect and apply the proceeds, it its oplion, either o restoration or
repair of the Propierty or to tie sutns secured by this Secagiy Snsirument, whether or not then die.

Hidess Lender and Borrower otherwise agree In wedis, any application of proceeds W prineipal shall not
extend or postpone the due dite of the monthly payments referedin in paragraph | or change the amount of such
payments,

9, florrower Not Refeased; Forbenrupee By Lasder Nota Walver,  Extension of the time for
payment or modilication of amortizatiog of the sums seeured by this Security Iastrument granted by bender jo wny
SUCCessOr N interest of Borrower shall nol opernte to release the Hability w e oviginad Boerower ar Borrower's
successors in nterest. Fender shall not be reguired 10 commence proceedings oairat any suceessor in inferest or
refuse to extend time for payment or otherwise modify mmortization of the sums secired by his Security biterest by
ressan of any demand made by the origingl Borrower or Borrower's successor in interest. - Any forbearanee by
Lender in exercising any right or remedy shall not be a wiver of or preclude the exercise ofany fight of remedy,

10, Successors und Assigny Boumd; Joint and Severat Linbility; Cosslgnores. the covenants and
agreements of this Security !nsteument shall bind and benefit the snecessors al assigns ol Lenver and Borrower,
subiect o the provisions of parngraph 15, Bortower's covenants and wgreements shall be joint et several. Any
Borrower who cossighs this Security Instruent bt does oot execute the Note: (8) s co-signing i Security
Instrument only to mortgage, grant and convey that Borrasver's interests I this Property under the torms al’ this
Security Instrument; (b is ot personally ubligated o pay the sumy secured by this Security Instrunient; amnd {c)
wgrees thint Lender nmb any other Sorrower may ngree W extend, modity, Torbear or muke sy necommuodations with
regard 0 the terms ef this Security lastruient or the Nute without thit Borrewer's consent.

Ll foun Charges, 1 the Toan secared by this Security Tustrament 1y subject to v which sets
maximunm Jonn charges, and thit i is finally interpreted so that the interest or ether loan charges collected or (o by
cotected m conneetion with the Tuan exceed the permitted limily, then: tu) any sueh lonn charge shidl be reduced
by the amoual necessary to ceduce the chirge o the permited it and () any sums alremdy collected Trum
Borrower which exceeded perntitted Dimits will be refunded to Borrower. Letdee muy choose b mike this vefund
by recucing the principal owed under the Note or by nuking a diteet puyment to Borrower, 1 refiund redueey
principat, the reduction will be treated as o partinl prepayment sithout any prepaynient churge under the Note,

12 Notices,  Any notice to Borrower provided for in this Security Instruntent shall be given by
delivering it or by mailing it by first ctass nunil unless uppticable law requires use of unother method, The notice
shafl be direeted to the Property Address ar any olher nddress Horrower dosignates by nutice to Lender. Any notice
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10 Lender shal be given by Liest class nisit (o Lember's address stated herehr or any ather acldrens §.omfer devigrinten

by nutice to Borrowar. Any totice provided for i thes Securily instrument shidl be deemed to huve been given to
Borrower or Lender when given as pravided i s parsgraph.

1) Gaverning Loaw; Severablity,  This Secarity Jnstrument shisll be governed by Federnd law and

the Iaw of the jurisdiction in which the ffruperty is locited. [ the event thit nny provision or clnsse of this Securily

fpstrument or the Note conflics with applicable fuw, such contlict shalt tot affeet other pravisions of this Security

listriment ¢r the Note which can be givens effect withont the conflicting provision. Te this end the provisiony of
p p

thiv Security Invtrament and e Note are declared o be severable.

t4, Borrower's Copy, Boceawer shall be given ane conformed copry of the Noto niid of this Seenrity
Instrument
i3 Fransfer of the Property or w Heneflel) Inferest in Boveower, 15ull or any part ol the Propesty

or nny imerest in it is sold or trunsterred (or if o benelicial interest in Burrawer I sold or ransterred and Buorrower
is aot & nutural persen) withowt Lewder's prior written consent, Lender smay, ot ity oplion, require immedinte
payment in fu't of sli sums secured by this Security Instrument,  However, this option shall not be exercised by
Lender it exerciee is prohibited by feaeral law as of the date of this Security Instrument,

it Lender sxereises this option, Lender shall give Dorrowor notice of scceferntion. The notice shall provide
it period of Bot niers aan 30 diys fram the date e natice i defivered or mailed wiikhin which Bormwer wust pay
all sums vecured by iv-Seenrity Tnstrument. 35 Barrower Juils to pay these sums prior 1o the expiration of this
period, Lender may invokc iy remedies permitted by this Security lnstrament withaout further notice ar demand on
Borrower,

16. Sale of Nostes Chinge of Lonn Servicer. Vhe Note or a partial interest it the Note {ogether with
this Seeurity Snstrument) may be soliaie or mose times without prior written notice W Borrower. A sl may sesult
i chiago i the entity tharown as 1 “Lesi Servicer”) thit collects monthly pagients due inder the Nate amd this
Security nstraent. There alsa aray be e of nore changes of the Laan Servicer anrelited o a sale of the Now,
[ there is  change of the Lo Servicer, Borrwer will be glven written sotic o the clunge in pecordinics with
patagraph 12 above and applicable law. The nilisewill state the nimse and addresy of the new Lo Servieer i
the uddress to which payments should be made. “The notice will also contain any other informution required by
applicable law.

t7. Huzardous Substances, Borrower shaii 7ot cuuse oF pennit the preseace, use, disposal, storuge,
ar release of any Hazardons Substinees on or in the Property. “dorrower shall not da, nor alkiw anyone else (o do,
anything affecting the Property that is in violation of ney Eaviiermental L. The preceding two sentencey shall
not apply 1o presence, wse o storage on the Pruperty of sl quarities of | fazrdous Substances that are genernlly
recognized to be appropriate to normal residential uses and to maintensiee of the Property.

Borrawer shufl promipily give Lender written notice of any invastigition, claim, demand or fuw sull or
other action by any governmental of regulalory sgency of privale purty invoiviog the Property and any ilnznrdous
Substance or Envitenmental Law of which Borrower has tctual knowledge.  FSprower teurns, or is notified by
any governmentul of regubatory authority, that any removal ar other remedintioncFany Hnzardous Substances
affecting the Propenty is necessary, Borrower shull promptly take all necessary remedial £¢iions in necordance wilh
Environmentat Law.

As used in this puragriph 17, “Hazardous Substunces” are those substanees definea.us Jovic or hizardous
subatances by Environmental Law and the folluwing substances:  gnsofine, kerosene, other fapiible or toxic
petroleam products, toxic pesticides und herbicides,  volatile solvenls, materials contuining” uxbestos - or
furmnidehyde, and radivactive muterinls. As used i this paragraph 17, *Eavironmentad Law" means fuctoral laws
and Taws of the jurisdiction where the Propeny is focated tat relnte 1o health, safely or enviroiimental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and ngree us follows:

I8, Oceupancy, Preservation, Malstenance and Proteetion of the Property; Barrower's Lunn
Appiietion; Lenseholds.  Horrower shull nat oceupy, establish or use the Property ns Borrower's principal
residence unidess Lender otherwise agrees in writing, which consent shall not be unreasonnbly withheld, or unless
extenunting circumsianees exist which are beyond Horrower's control.  Borrower shult not destroy, dnmage or
impair the Froperty, allow the Property to deteriorale, ar commit waste on the Propesty.  Borrower shall be in
default if any for(eiture action or proceeding, whether ¢ivit or criminal, is begun thit in Lender's good faith
judgment could result in forfeitre of the Property or otherwise muterilly impair the len erented by this Seewrity
Instrument or Lender's security interest. Horrower shall also be in default ¥ Borrower, during the loan application
process. gave materially alse or innccurate inforasttian or SIlements to Lender (or fuiled to provide [ender with
material information) in connection with the foan evideneed by the Note, including, but not limited 1o,
representations concerning the Borrower's accupaney of the Property. 11 this Security Instrument is on u leasehold,
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Botrowor shn!l comply witl all the provisians of the tease. 17 Borrower nequires Tee tithe (0 e Prapenty, the
leasehold and the fee title shakl nol merge undess Lender ngrees w the inerger in writing,

19, Waiver of Borrower's Righis (o Reinstnte, BORROWER HERERY WAIVES ANY AN ALL,
OF HORROWER'S STATUTORY OR OTHER RIGHTS 'TO HAVE ENFORCEMENT OF THIS SECURITY
INSTRUMENT DISCONTINUED ANY TIME FOR ANY REASON INCLUDING RUT NOT LIMITED 1O
THOSE RIGHTS SET FORTH IN ILLINOIS MORTGAGE FORECLOSURE LAW, 738 1HLUS /181601 ET
SEQ., AS AMENDED.

20, Aceelerntion; Remedies,  Lender shall glve notlee to Barrower prior to seeeleralion
followlng Burrower's breach of any covennnt or agreement in thiy Security [nstrument (but not prior (o
ucceleratinn under paragraph 18 unless npphicable lnw provides otherwise), ‘The notlee shall specify: (n) the
defuulty (b) the nethun required to cure the default; (¢) u dute, not lesy thinn S duys from the date the potleo
glven to Horeawer, by which the defunlt must be coreds nod (d) that fallnee tu cure the defaubt on or befory
the dute specided In the notice musy result In nceelerntion of the sums secured hy this Securily Inntrnment,
foreclosure by banicln) proceeding snd wale of the Froperty. Hthe dofault ls not cared on or befove (he dute
peeified tn the wietier, Lemder, ab lis aption, mny requive immedinte payment in full of all sums sveured by
this Seeurlty Instravaent without further demnmd and may foreclose thin Secarily fnstrument by judicinl
procecding. Lender sieit e entitted (o collect nll oxpensen ineurred In pursning the remedion provided fn this
paragraph 20, including, v, eat Hmited to, rensanatile wttarneys’ feon nind coatn of (e ovidence,

i, Foreclasare Coane o the event of Tender's Torechmure on the loan seewred by thiv Secwrity
Instrymen), Lemder shal! be entiticdao collect from Borrower rensosablo allorneyy’ Tees necessary to enforce the
termy of Use mortgage and sote in connzetion with sach Toan, ingluding append, and efforts 1o callect iy judygment,
Iy neelition to the ntorementiones] costs,<ader shall be entitled o collect ram Borroswver w Foreclosure Fee, ny
dofined heroin,  The Forectosure Fee shalt besine greiter of () Four Thousmsd Dollars (54,0000 or (1) 5% of the
principal plos any accroed and outsianding ineres-ewed on the toan; provided, however, if the lonn i subject to o
luw which sets muximuon foan chnrges and fees and thestaw s nally Interpreted so thint the Foreelosure Fen 1o be
gollected exceeds the permitted Hmits, then the Foreehsure Fee shall be reduced by the amount necessnry (o reduce
it to he permitted limit,

22, Loan Servielng Fee,  The lonn secured by this Security Instroment shall be subjeel o the
following additional fees, ucerving separately from the Joan princizaiand interest: {u) one-time fee of ity Dollurs
($50) (the "Set-tp Fee"), 1o be deducted from the loun proceeds w elosing, and (b) v fee of Ten Dallors ($10) per
loan pnyment (the “Servicing Fee™). The Set-Up Fee imd the Servicing Feasare ussossud by the Lender's uppoinied
toun processor and shall be burne by the Borrower.,

23 Release. Upon paymet of all sums secured by this Security instrument, Lender shall relense this
Security Instrument without charge to Dorrower. Borrower shali pay any recordation costs,

u, Waiver of Homestead, Borrower wives all right ol homestoad exemption in the Property.

28, Business Purpose, Borrower acknowledges that this lonn is Tor busitiens paronses only and is not

for personal use or for o personul residence.
BY SIGNING BELOW, Borrower tceepts an agreos to the terms and covenaed sontuined in 1his

Security Instrument and in any rider(s) executed by Borrower und recorded with it

Witgonses? &L.n-—x 0.5 (SEAL)
/’»ﬁi / // David Ali Borrower
gé‘:f* e 800, Sec. Now 5“ 5""2‘3%%
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STATE OF HLLINOIS
) 58
COUNTY of CUUK

[, the undersipned, @ Notury Pablic in wd for soid county amd state do hereby certity thal David All, o
married man, personatly known 10 me to be the sume person whose nime subscribed to the toregoing instrsment,
appeared belore me this day in person, and acknowledged thit he signed nid delivered the said instrument ay his
frow aned yoluntary net, Tor the uses and purposes theein sel forth,

Given under my hand and otlicial seal, this 26th duy of May, 1995,

Nutury I'llhlb.

by Commiissiod ¢xnires:

This instrument wis premared by [~ TR AT
Kwiutt, Silvermun & RuhersLid. le;l;h;!‘}l]m;fim LECHTRNDERS
eIk Hie [CSTATILOF ILLINOIS
500 North Central Munu Y COMMIIN e e
Northileld, 11, 600%)
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EXHIBIT A
LEGAL DESCRIPTION

LOT 28 IN BLOCK 3 IN RESUBDIVISION OF LOTS | TO 48 OF BLOCK 3 OF DERBY'S
ADDITION TO CHICAGO, A RESUBDIVISION OF LOTS 20, 23 TO 29 INCLUSIVE, 33 TO
66 INCLUSIVE, 70, 71, 72, 74,75, 76, 78 AND 79 OF C. J, HULL'S SUBDIVISION OF THE
WEST 1/2.2F THE SOUTHEAST 174 OF SECTION 9, TOWNSHIP 39 NORTH, RANGL 13
EAST OF Tri% THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON ADERESS: 5121-23 WEST FULTON, CHICAGQO, ILLINOIS 6065!

PERMANENT INDEXINUMBER: 16-09-407-001

FOOCUMENPREALES TN QUM IRAL 181G 3AM
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