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THIS AGREEMENT fthe "Assignment) entered into this 20th day of May, 199§,
between David Ali, an Dlinois resident ("Owsier”), and MJ Partnership, an Minois partnership
("Lender").

WHEREAS, Owrer is the present awner in tee simple of the property commonly known
as $121-21 West Fulton, Chicago, H. 600651, a Jegal deseeiption of which is attached hercto ay
Exhibit "A"and made o part hereof (the "Mortguged Premises”), and Leader is the owner and
holder of tharcartain Promissory Note of even date herewith (the "Note™) in the original principal
amount of Tweatv-Five Thousand and no/100 Dollars ($25,000.00); ad

WHEREAS, Deader, s o condition to funding the foan evidenced by the Note, has
required the exceution aF his Assignment of Leases and Rents of the Mortgaged Premises by
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NOW, THEREFORE, in Order to further secure the puymcnl%?“tl@lﬁh\{ﬁ:\ﬁ&ﬁ’l&wul'
Owner 0 Lender, and in considerntion’of the fumding of the lonn evidenced by the Note wd
other valuable consideration, the receipt pad sulliciency of which iy hereby neknowledged,
Owner dacy hereby sell, assign, transfer aad s2tover unto Lender afl of the rents, issues and
profits of the Mortgaged Premises, this Assigament to become operative upon uny defoult by
Owner under the terms of the Note or any oter documents securing repayment of the
indebtedness evidenced by the Note {the "Loan Doesients"), and to remain i full foree and
elfect 30 long as any defiult continues ta exist in the payment or the performance of any of the
abligations set forth in the Note or the Loan Documents "l)vf‘.;uil'BfP{,n llgacpng_vcrll of ¢ Defoult
the partics agree as follows: Ok 1 FERALTY

[ Owner authorizes Lender or its representative, at its eation, to enter upon the
Mortgaged Premises and (o collect, in the mime of Owner or in ils own, (e os assignee, the
rents aecrned but unpaid and in arrcaes 1t the dute of such Defimlt, as well as /e yenty therealter
aeeruing snd becoming payable during the period of the continwmee of the s Zeiault or any
other Deliult: and o this end, Owsner further agrees that it will fucilitate in all reasomable ways
Lender's collection of said vents, and will, upon request by Lender, execute # written Botice to
cuch tenant directing the tenont to pay rent 1o Lender,

2. Owner also authorizes Lender upon such entry, ot its option, w take over and
assume the management, operation and nrintenance ol the Mortgaged Premises snd to perform
alt acts necessary and proper and to expend such sums owt of the income ol the Mortgaged
Premises as may be necessary in eonnection therewith, in the same manncr md to the sume
extent as Owner theretolore might do, including the right to effect new leases, 1o cancel or
surrender existing leases, to alter or amend the terms of existing leuses, (o renew existing leases
or to make concessions to tenants, it being understood and agreed that Owner hereby reteases all
claims against Lender arising out of such management, operution and maintenance, excepting the

liability of Lender to account as hereinafter set forth, ANCE
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3, Lender shall, alter puyinent of all proper charges and expensey, including
rensonable compensation to such managing agent oy it shall seleet and employ, and aler the
aecwmululion of i reserve to meet taxes, assesseients, wader remts and fire and lability insumnee
in requisite amounts, credit the net amount of income received by it from the Mortgaged
Premises by virtue ol this Assignment ko any amounts due and owing to it by Owner under the
terras of the Note and the Loan Documents.  Lender shall have sole diseretion as to the manner
of the application of such net income and what items shall be credited.  Lender shall make
reasonuble effort o colleet renty, reserving, however, within its own diseretion, the right to

determine the method of collection und the extent to whivh enforcement of collection of

delinquentsents shall be prosecuted.

4. vt evenl, however, thid Owner shall reinstate the morigage loan completely in
good stending, huvig complied with all the terms, covenonts and conditions ol the Note and the
Logn Documents, thea Lender within one (1) month after demand in writing shndl resdeliver
possession of the Mortgagad Prentises to Owner, who shall remain in possession unless and wnil
another Detault oceurs, at whizh~tine Lender may at ity option aguin toke possession ol the
Mortgaged Premises us provided hercwder,

5. Owner hereby covenms sisd warrants to Lender that neither it nor any previous
awnet of the Mortgaged Prenvises has exéeoted any prior assignment or pledge ol (he rentals of
the Mortgaged Premises, nor any prior assignmentor pledge ol ity tudlord's interest in any lease
of the whole or any part of the Mortgaged Prediises. Owner also hereby cavenants and agrees
ot 10 colleet the rents of the said Mortgaged Premises dor more thun one (1) month in advanee,
other than s required to be paid in advanee by the teena ol uny rental agreentent, und further
agrees not to do any other uet which would destroy orirarair the benefits to Lender of this
Assignment,

0. An entry by Lender upon the Mortgaged Premisesder the terms of this
instrutnent shall nol constitute Lender o “morigagee in- possession” a0 contemplation ol o,
eveept at the option of Lender,

7. This Assignment shal) remuin in full foree and effeet us fong us theavarignge debt
o Lender remains unpaid in whole or part. The interests created by this inatevaient shall
terminate upon the full wad complete relense of the mongage securing repaymentof the
indebtedness evideieed hy the Note.

8. The provisions of this instrument shall be binding upon the partics hereto, their
legal representatives, heirs, successors and wssigns.  The word "Owner" shafl be construed to
mean any one (1) or more persons or parties whe are holders o the legal title or equity of
redemption to or in the Mortgaged Premises,

. All communications required under this Assignment shall be in writing and shull
be wiven or made by hund delivery or by certified or registered mail (postage prepaid), return
receipt requested, or by private express courler, prepaid with receipt requesicd, to the last knowa
address of the party to whom the notice is delivered,  Alb communications shall he deemed to
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have been duly given or made when delivered. postage or charges prepaid, by registered or
certified mail or private express courier, or by hand delivery.

{0, Nothing contained in this Assignment shall be deemed o cause Owner or
sticeessors i interest of Owner W be personally lighble to piy the principal, interest or other
charges, fees or costs due under the Note or the Loan Documents, or to e personally linble for
the perfornance of any covenrunts, obligationy, indemniticy or agreements contained herein or
therein. The parties hereto understand and agree that the sole remedy of Lender shall be againgt
the real and personal properly securing puyment of the Nole including, without limitation, the
Murtgage Premises; provided, however, the Toregaing shull not in any wiy affect any righty
Lender mayhave (as o secured parly or otherwvise) hereunder or under any of the Loan
Documents, <r riehts Lender may have e (a) recover any and al) funds, damages, or costs and
expenses (incluGingewithout limitation, reasonable allorneys’ fees) incurred by Lender as a resull
of Hazardous Matepar-fas defined in the Loun Documents) being placed, held, foented or
disposed on or waste committed o the Mortgaged Premises or froud (which shall include,
without limitation, any knovdpg breach of u materinl wurranty or material representation), or any
combination of the foregoingy (h) recover any and all condemnation or insurance praceeds, or

other similar funds or payments attributable to the Mortgaged Premises, or uny combination of

the foregoing which were paid to Oseerand not used lor reconstruction or misapplied by Owner
in violation of the terms of the Note o dne Loan Documents, (¢} recover any and all tenant
seeurity deposits, advanced or prepuid rents, s other similar sumy, or any combination of the
foregoing paid to Owner in connection with the aneralion of the Morlgaged Premises, () a5 a
result of the retention of any eeptal or other incowies or any combination of the foregoing nrising
with respect to the Mortgaged Premises which is entlocted by Owner afler Lender has given
writlen notice that Owner is tn default under the Notedor any of the Loan Documents, or this
Owner has committed an aet or omission or an event tus sevurred which, i not cured, will
constitute s Lvent of Detiwlt under the Note or any of the Loan Bocuments. or any cambination
of the foregoing; or (¢) recover from Owner the fair murket valuc aa ol the time of the giving of
any notice referred to in {dY above of any persunal property or lixtures, s sny combination of the
foregoing removed or disposed of by Owner in violation of the terms of e Note or any of (he
Loan Documents, of to recover (rom Owaer as « result of the existence of any) consbination of
any of the situations set forth in this Paragraph, The parties hereto expressiy widerstand and
agree that nothing contained in this Parngraph shall in any muner or way coisiitute or be
deemed 1o be o release or impuirment of the debt evidenced by the Note or otherwiseaftect or
impair the enforecability of the Note, or the Lo Documents, o uny of them, except to the
extent expressly provided herein. Further, nuthing in this Puragraph shull preclude Lender from
foreclosing under the Loan Documents or proceeding without limitation against wy and all
seeurity held by Lender for the Note, or from endoreing any of ity rights and remedies in luw or in
equity except as expressty provided in this Paragraph or lrom pursuing any combination of the

faregoing.

(1. This Assignment shall be governed by the laws of the Stie ol [flinois. in the
event that any term or provision ol this Assignment shall be held to be invalid or unenforceable,
the remainder of this Assignment shatl remuin in full foree and eftect,
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IN WITNESS WHEREOFE, this Assignment i@ mude as ol the date first above written,

David Ali, Owner

Accepted this 20th day of
May, 1995.

LENDER:
MI PARTNLESHIP

STATE OF HLLINOIS)
) BN
COUNTY OF COOK )
f, a notary public in und Tor suid Connty and State, hereby certify that David Ali,
personally known (o me to be the same person-wihose name is subscribed o the foregoing

Agreement, appearced before me this day in perseo/and scknowledged that he signed that
Agreement as his free and voluntary aet, for the uses and pwposes therein set forth,

Given under my hand and notarial seal on May 26, 1995,

Notufy | Pubiic ¢

(. m%&'((f ﬁfj

My Commisgion Ixpires:
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EXHIBIT A
LEGAL DESCRIPTION

LOT 28 IN BLOCK 3 IN RESUBDIVISION OF LOTS 1 TO 48 OF BLOCK 3 OF DERBY'S
ADDITION TO CHICAGO, A RESHBDIVISION OF LOTS 20, 23 TO 29 INCLUSIVE, 13 TO
60 INCLUSIVE, 70, 71, 72, 74, 75, 76, T8 AND 79 QF C. L HULL'S SUBDIVISION OF 'THE
WEST 172001 THE SOUTHEAST 14 OF SECTION 9, TOWNSHIP 39 NORTI, RANGE 13
FAST OF 118 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

COMMON ADMIRESS: 5121-23 WEST FULTON, CHICAGO, ILLINOIS 60651

PERMANENT INDEXINUMBER: 16-09-407-001

9121 9CS6
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