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[ X I 1T box is cheener!, this mortguge securcs future advances,
THIS MORTGAGE Is made this__2ND tuy of JUNE , 1995, between the Morigagor,
POUGLAS COOK, AKA DOUGLAS Kl C'r)ﬂlf AND PATRICIA M 5()!')!( HIY WI[’E AS JOIN'I‘

TENANTS

(herein "Borrower®), and Mortgugee HOUGF 101 BANK, ¥ 8.8,
whose aldress is 1630 CHICAGO RD,  CHILACO NTS, 1L 6041l

{(kerein "Lender”).

The followlng paragraph preceded by @ checked box 18 apulicalite,

D WHEREAS, 1he fand trust beneficiary of the Borrorver s indebied w0 Lender in the principal sum of
3 . evilenced by Borrower's Lot Agreeavt ded it ony '
cxteastons or renewals thereof (Including those pursunng to iy Renagotinb!s itate Agroement) (horein “Nule*), providing
for monthiy instullments of principal and interest, including nny adjustinents to e pmount of paymenis ot the conract rate
{f that e is vartable, with the balance of the tndubtedness, 1 not sooner pald, qis zad payable on__, :

E:J WHEREAS, the tad irast benefictiry of the Borrower (s indebted {0 Yender in the principal sum of
$ 35,000.00 . or so much thereat as may be mivanced pursirnt o Berrower's-Revalving Town Agreement
dated JUNE 2, 1995 and extensions and rerewals thereol (herein "Ny, reoviding for munthly
installments, and interest @t the rae and wnder the terms specified In the Note, (ncluding any ddjustments (o the interest

3T

rate 3F that rate is varigble, and providing for a credit b stied o the priacipal aum above anasaatdal advance of w
$ 29,595, 04 : ¢
TG SFCURE to Lender the repayment of (1) the indebtedness evidenced by the Nole, with inlerest therenn, \
including any tacreases if the contract cute is variable; (2) future advances tnder any Revolving Lot Agreement; (33 the
payment of all other sums, wids dnterest thereon, advaneed In wecardance herewiih to protect the securlty of this Morigage, g
and (4) the performance of cavenmns and agreements of Barcower hereln contuined, Borrower daes herehy mortgage, grant !
and convey 1o Cender and Lender's successors wnd assigns the following described property Jocated in the Canty of )
cook Stme of Iiinolx: e
4 g n “!.'.
WhiCh hﬂs ”w mmrcss Uf 1633 E ulST" pLA(‘E, dAUK VLLLAUL .\‘
_ {Street) mm]" '
Ninois 60411-0000 {herein "Propotty Address”); m‘umn

(Zip Code) XPRESS

CONTINUED ON ATTACHED BAHIBIT A
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TOGETHER with all the improvements now, gr hereafter erecied on the property, and all easements, rights, appuncnances and
rents, all of which shall be deetaed 10 be and remaif n part of the property covered by this Martgage; and all of the forcgmnp.
tagether with snid propeny (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as the "Propenty.”

Borrower covenants thal Borrower (s lawfully seised of the estaie hereby conveyed and has the right 10 mortgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender coveniant and agree as follows:

1. Payment of Principal and Interest at Varlable Rates, This marigage secures all payments of principal and interest due on a
varlable rate foan, The contract rate of interest and payment amounts may be subject 1o change as provided in the Note, Borrowers
shall promptly pay when due all amounts required by the Nate,

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay (o Lender on the day
monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, 8 sum (herein "Funds®) equal
to one-twellth of the yearly taxes and assessmenis (including condominium 4.+ planned unit development assessments, if any)
which may attain privrily over this Morigage and ground rents on the Propesty, if any, plus one- -twelfth of yearly premivm
installments for hazwnd iusurance, plus one-iwelfth of yeaily premium installments for mortgage insurance, if any, all as reasonably
estimated lnitially and from time to time by Lender on the basis of assessments and bills and reasonable estimaies thereof. Borrower
shall not be obligated to msl.e such paymenis of Funds to Lender to the extent thut Borrower makes such payments to the helder of
u prior morigage or deed of (rus! if such hoider is an institutionn} Jender.

If Borrower pays Funds to (exdar, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or stme ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
suid taxes, assessments,insurance preniums and ground rents. Leader moy not charge for so halding and applying the Funds,
analyzing anid account ar verifying and compiling soid assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of
this Mortgage that interest on the Funds shall be paid (o Borrower, and unless such agreement is made oc applicable law requires
such interest to be paid, Lender shall not be req airwl o pay Borrower any interest or eamings on the Funds, Lender shall give 1o
Borrower, without charge, an annual accounting ol the Funds showing credits and debits 10 the Funds and the purpase for which
cuch debit to the Funds was made. The Funds are pledges s additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o the due dates
of laxes, assessments, tnsurance premivms and ground rents, shall exceed the amount required to pay said 1axes, assessments,
insurance premivms and ground rents as they fall due, such cycess shall be, ar Borrower's option, cither prompily repaid 1o
Borrower or credited (o Borrower on monthly instaliments of Fuida. (If the an sant of e Funds held by Lender shall not he
sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender any
amount necessary 1o make up the deficiency in one or mare payments as keraer may require.

Upon payment in full of all sums secured hy this Mongage, Lender shall pezinptly refund to Barrower any funds heid by Lender.
il under paragraph 17 beceof the Property is sold or the Property is otherwise accaired by Lender, Lender shall apply, no later than
immediately prior to the safe of the Property or its acquisition by Lender, any Funds field by Lender at the time of application as a
credis against the sums secured by this Martgage,

3. Applieatlon of Payments, All payments received by Lender under the Note and pazagraphs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under puragraph 2 hereof, then fo interest, and then 1o the
privelpal.

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all of Bumoyer's obligations under any
morigage, deed of (rust or other security ngreement with a llen which has prior"i over this Morigrge, including Borrowes's
covenants to make paymens when due. Borrower shall pay or cause 1o be paid al) taxes, assessments’ard aiber charges, fines and
impositions attrituitable to the Property which may attain a priorily over this Morigage, and lensehold payrients or ground rents, if
my,

5. Huzard Inswrance, Borrower shall keep the improvements now caisting or hereafter erecied on the Prapenty insured against
loss by fire, hnzards included within the term "extended coverage, * and such other hazards as Lender may require,

The Insurance carrier praviding the insurance shait be chosen by the Borrower subject 1o approval by Lender; provided, that such
appraval shall not be unreasonably withheld, All insurance pelicies and renewals thereof shall be in a form acceptable to Lender
wd shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right o hold the
policies and rencwals thereof, subject 10 the 1erms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morigage.

In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lendes may make proof of [oss if not
made promptly by Borrower,

If the Property is abandoned by Borrower, or jf Baprower fails to respond 10 Lender within 30 days (rom the dae notice is mailed
by Lender to Borrower that the insurance carrier offers 1o senle a claim for insurance benelits, Lender is authorized to collect and
apply the insurance proceeds w Lender’s optionseither to restoration or repair of the Property or (o the sums secured hy this
Mortgage.
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6. Preservation und Madntenance of Property; Leascholds; Condominlums; Planned Unit Develogunents, Borrower sha
keep the Praperty in good repair and shatl not commit waste or permit hmpuinmeni or deterioration of the Property and shalt
comply with the provisions of any lease If this Mortgage is on a leasohold, 11 this Morigaga is on 4 unit i a condominiom or a
plannied unit development, Borrower shall perform all of Borcower's obligations under the decluration or covenants creating or
governing the condominium or planned unit development, the by-laws wid regulatlons of the condominium or planned unil
develupment, and constiluent documents,

7, Pratection of Lender's Secarlly. T Bocrawer Failv w perform the covenants atd sgreemets contalned in this Morigage, or if
wny sction or proceciing is commenced which muteriully affects Lender's intereat in the Property, then Lemler, it Lender's option,
upon uotice o Borrower, may make such appearances, disburse such sums, including reasonabie sitorneys’ foes, and take such
actlon us is necessary to protect Lender's inferest,

Any amounts disbursed by Lender pursvant to thls paragraph 7, wlth interest thereon, al the comiraet rate, shall become
additional indebiedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other tortms of payment, such
amounts shatl be payable upon notice from Lemder o Horrower requesting payment tiercof, Nothing contained in this pasagrapl 7
shall require Lender to incur any expense or take any acton hereunder.

B. Inspection, Lewdur may take or cause (0 be made reasonable entries upon and inspecitons of the Property, provided tha
Lewder shall give Borrowzr notice prior o wny sueh inspection specilylng reasonable cause sherefor relmed (0 Lender's Interea in
the Property.

%, Condemuution, Tie proceeds of any award or ¢latm for damages, diveet or consequential, in connection with any
condemnition or other taking of v Property, or part thereof, or for conveyance i ey of condemnation, ure herehy agsigned and
shath be paid to Lender, subject 167 1hS terms of any mortgege, deed of trust or other security agreement with a llen which has
priority over this Mortgage.

10. Borrower Not Releused; Forbenrpice By Lender Not w Wadver, Extenaion of the time tor payment or modification of
amortization of the sums secured by this Murtgage granted by Lender to nny successor in interest of Borrower shall not operate to
release, in any manner, the liability of the originz: Burrower and Borrowes's successors in interest, Lender shall not be required to
commence proceedings against such successor or i2firse to extend tinge for puyment or atherwise modify amortization of the sums
secured by this Mortgage by reason of any demand sieas, by the vriginal Borrower and Borrower's successors in inlerest.  Any
forbearanee by Lender in exercising any right or remedy wedeunder, or otherwise afforded by applicable law, shall not be ¢ waiver
of ar preclude the exercise of any such right or remedy.

11, Suceessors and Assigns Bound; Juint and Severnl Linsllity: Co-signers, The covenants und agreements herein contwingd
shalt bind, und the rights hereunder shall inuee o, the respective susesssors ond asslgns of Lender and Borrowaer, subject 10 the
provisions of paragraph 16 hereaf, ALl covenants aod agresments of Sorrowor shull be Jolor and several. Any Borrower who
co-signy thix Mortgage, but does not execute the Note, (a) i co-nigning thiv o arigage enly (0 mortgage, grint
and convey that Borrower's interest in the Property to Lender under the terae of this Mottgage, (b) Is net personally liable on the
Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hcreander may agree 1o extend, modify, forhear,
or make any other accommodations with cegard to the tervs of this Mongage or the fvote, without that Borrower's consent snd
without releasing that Borrower or modifying this Mortgage us 10 that Borrower's intérost 'n the Property,

12. Notice, Except for any notice requiced under applicable luw o bo givon in anotier manner, (a) any notico v Borrower
pravided for in this Mortgage shall be given by delivering it or by mailing such notice by ceetiried mail addressed 10 Botrower al
the Property Address ar at such other address as Borrower inay designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by centified mail to Lender's nddress stated horein or to such other addresy as Lender may designate
by natice (9 Borrower us provided herein, Any notice provided for in this Mosigage shall be desinza. o have been given o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability, The staie and local laws applicable o this Mortgage shall be the laweoithe jurisdiction in
which the Property is locnted. The furegoing sentence shall not limit the applicability of Federal law (0 this Mortgage. ln the event
that any provision or clause of this Morigage or the Note counflicts with applicable law, such conflict shall not affeet other
provisions of this Mortgage or the Note which can be given eilect without the conflicting provision, and to this cud the provisions
of this Mortgage and the Note are declared 10 be severable, As used hergin, "conts.” "expenses,” and “wltorneys’ fees® inclugo nf)
sums Lo the extent not prohibited by upplicable law or Himited herein.

14, Borrower’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Moriguge at the time of exeeution
or after recordation hereol,

15. Rehubilitation Loun Agreement. Borrower shall fulfill ail of Rorrower's obilgations uider any howe cehatilitmion,
improvement, repais, or other loan agreement which Borrower enters into with Lender. Lender, af Lander's aption, miny require
Barcawer 1o exeewte and deliver to Lender, in o forn acceptable to Lender, an nssignment of any rights, cluims or defenses which
Borrawer say have against partics who supply labor, materials or sorvicos In connection with improvetents

made to the Property.
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (a)
the crention of & lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the demh of a joint tenant, (c) the grant of any leasehold interest of three years or less not containing an option 0
purchase, (d} the creation of a purchase money security interest for houschold appliances, (e) a transfer to a relative resulting
from the denth of the Borrower, (f} a transfer where the spouse or children become an owner of the property, (g) a iransfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
pgreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not reiate to a transfer of rights of occupancy in the propeny,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 10 be submitted information required by Lender to evaluate the transferec as if 2 new loan were being made to the
transferee, Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing,

If Lender does wot agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage 10 be
immediately due and payable. If Lender exercises such option to accelerate, Lender shatl mail Borrower notice of pcccleration in
aceordance with parapraph 12 hereof. Such natice shall provide a period of not less than 30 days from (he dace the natice is
mailed ar delivered wiiiis swhich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 1o the
expiration of such perioa;” Zeider may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof,

NON-UNIFORM COVENANS. Rorrower and Lender further covenant and agree as follows:

17. Acceferution; Remedies, Except-as provided In puragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgoge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give natize (0 Borrower as provided In paragraph 12 hereof specilving: (1) the breach;
(2) the nctlon required to cure such breack: (0 o date, not less than 10 days from the date the notice is mailed ta
Borrower, by which such breach must be cured: ond (4) that failure to cure such breach on or before the date specified in
the notice may resuli in nccclerntion of the sums 2ecoced by this Mortgage, forcclosure by judiclal proceeding, and sale of
the Property. The notice shall Further inform Borrower of the right to relnstate after ncceleration and the right to assert
in the foreclosure proceeding the nonexistence of a dcfault or any other defense of Borrower to acceleration and
foreclosure, If the breach s not cured on or hefore the date specified in the notice, Lender, at Lender's option, may
duclare il of the sums secured by this Mortgage to be immedintely due and payable withuut further demand und may
foreciose this Morigage by Judiclal proceeding. Lender shall e ewtitied to collect In yuch procecding all expenses of
foreclosure, including, hut nof limited to, reasonable attorneys' feesard cost of documentary evidence, ahstracts and title
reports.

i8. Borrower’s Right to Reinstate, Nowwithstanding Lender’s acceleratian ofihe sums secured by this Morigage due 10
Borrower's breach, Borrower shall have the right to have any proceedings tegun by Lender to enforce this Morigage
discontinued &t any time prior 1o entry of a judgment enforcing this Mortgage; il. fa) Barrower pays Lender all sums which
would be then due under this Morignge anid the Note had no accelerstion occurred; (b} ‘Borrawer cures all brei.ches of any other
covenunts or agreements of Borrawer contained in this Mortgage; (¢} Borrower pays all ressunable expenses incurred by Lender
in enforcing the covenunts and ngreements of Borrower contained in this Mongage, and in cnforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited 1o, rensonable attorneys’ fees; and (6)-Sorcower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's imerest in (he Property and Borrower's
obligation to pay the sums sccured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this
Morigage and the obligations sccured hereby shall remain in full force and effect as if no acceleration had cecurred.

19, Asslgnment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided thal Borrower shall, prior (o acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable,

Upon neceleration under paragraph 7 hereof or nbandonment of the Praperty, Lender shall be entitled 1o have a receiver
appoinied by & court to enter upon, take possession of and manage the Property and to collect the rents of the Propenty including
those past due. All rents collected by the receiver shall be apphcd first 1o payment of the costs of management of the Property
nhd collection of rents, including, but not limited 10, receiver’s fees, premiums on recelver’s bonds and reasonable atfomeys’
fees, and then to the sums secured by this Mortgage, The receiver shali be liable to account only for those rents actually
received.
= 20, Release. Upon puyment of afl suins secured by this Mortgnge, Lender shall release this Morigage without charge 1o
Borrower. Borrower shall iy all costs of recordution, i any.

“2}. Walver of Homestend, Borrower hereby waives all right of homestead exemption in the Propenty under state or Federal
law,
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

- Borrower

(it B Tt

STATE OF ILLINOIS, Cook County ss:
I,._Sharon Espoalio . 0 Notary Public in and {or said county and state, do hereby certify that
Patricia M Cook
are subscribed to the foregoing instrument,

personaily known te'ine ta be the same person(s) whose name(s)
appeared before me thizdav in person, and acknowiedged that __ % he ¥ signed and delivered the said instrument as
' Iree voluntary act, for the uses and purposes therein set forth,

el L

Given uncler my hand ana sfficiat seal, this
' n

My Commission expires: _
Notary Public

This instrumpent was prepared by:

"Oﬂrmm-
s " ol
/30 Clgs™ <!
Clsay NTS. T/

U ~ (Address)

(Space below This Line Reserved For Lendzr wuid Recorder)

Returm To!
Househuid dank, f.s.b.
Stars Central

577 Lamont Koz
Elmbusst, 1L 60126

HBAG902S

&

I

953




UNOFFICIAL COPY

EXHIhIT A {DAGE L)

LOT 26 [H BLOCK 1IN SURREYRROOK, BEING A QUBDIVISION OF

PART OF THE WEST 1/2 OF SGRCTION 2%, TOWNSHIP 35 NORTIL,
RANGE 14, EAST OF THE THIRD PRINCIPAL MBRIDIAN, ACCORDING TO

THE PLAT THRREOF RECORDED APRIL 19, 197} AB DOCUMENT
22296201, IN COOK COUNTY, ILLINOIS.

TAY. NUMBRER: 34-2%-111-026

ORDER HALOT2205X

B AL
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