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MORTGAGE

THIS MORTGAGE ¢"Securtty Istinient” ) is grven on 5-24-9% The aontgigor ia
FREDDY CORNELIOUS A/K/A FREDDY W CORNEETOUS MARIIED 1O DEBRA . MARIONNEAUX
CORNELIOUS

¢"Borrower” ), Thiv Security Instrument is prven fo BQ S 5NANCIAL INC

which iy organszed ued esting utider the laws of - L6 INGLE L il whiose
addressis 117 N, JRFEERSCN #1000 CHICAGD I 60661

A nder™y Hotrower owes Lender fie principad s of

FIGHTY SIX THOUSAND SEVEN ([UNDRED AND 00/100==w==n=ms: i
Duthars (1.8, 486700, 00 ).

This debt s evidenced by Borrower's note dated i s dute as thiv: Secarty lostrument CRote™), which provides far
monthly payments, with the Tull debt, i net pacd earhier, daemd payable o 5294-2310
This Security lstrament secures te Lepders (o) the sepayoent of the debs evidenced by B Paste, witl interest, wsad ol rene Wnlls.
extensions and mwedibicatinis of the Note, () the paysst of ol other sums, with interest, aidvanced wider pargraph 7 o
profect the seeusity of -ty Security Instrument, and () the performince of Borrower's covesantsad agrecments under this
Securily Insteament and 1he Nuote. For this purpose, Boremwer does lierey mortgagte, grant vl coavey to Lemler the folluwing
described property Tocated 1 CO0K Coutity, Hllinos;
LOT 29 AND THE NORTH 7 FEET OF LOT 28 TN BLOCK 4 IN WALTER 5. DRAY'S ADDITION TO
PARK MANOR IMN THE NORTHEAST 1/4 OF SECTION 27, 'TOWNSHIP 38 NORTH, RANGE l4-EasT
OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
P.1.N. 20-27-200-016-0000 VOI 266

062 t-arce

Ai"'lll--— -y -u;--‘
Ona TransAm Plaza [Dive. Suite Hli. |
Oukbrook Terraco, iL U tard |

15 192

which has the address of 7149 S, MARTIN LUTHER KING DR CHICAGO INtreet, Uty .
[Hinois 60637 (Zip Codle] (" Property Address™y,
HLLINDIS: Sigle Fomity-ENMA/FHLME UNIFORM

INSTRUMENT Form 3014 9i80
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this Security Instrament, Lender may give Borrower s notice identidying the Tien. Borrower shald satisty the lien v tihe one or
mode of the getions sel Torth above witlun 10 diys of the giving of nabee.

8, Huzard or Property losarance. Borcower shall keep the improvements mow evisting i hereadier erected on the
Praperty insured agninst loss by tire, hazards included sithin the teem "extended coverage™ and any other hazards, mcluding
Nloods or tooding, for which {ender reguires insuranee. This iwsuraice shabl be maimained 1o the smovnts and Tor the periods
that Lendet vequires. The insuriamnee carvier providing the insuranee shall be chosen by Borrower subject 1 Lender’s approval
which shudl not be sinreasonably withheld. I Bomower fails w nkanain coverape described above, Lender wiay, at Lender's
oplivh, obtain coverige to protect Lender's rights inhe Property i aceordance with paragraph 7.

Al insurimee pobicies amnd renewals shall be geceptable to Lender and shall include o stamdard mortgage clause, Lender
shabl have the right o Iwld the policies and renewals, 11 Lender requires, Borrower shall prompuy give o Lepder all eceips of
paid premiuma and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make nroot of loss il not nuude prompiiy by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to pestaration or repair of the
Property damaged A4 the restorition or repair is cconomicably teisible and Lender’s securtty is not lessened. [0 the restorstion ar
repair is nol ecedemically feasible or Lender's seeurity would be fessened, the insuranee proceeds shail be applied to the sums
secired by this Secarive Instrament, whether or not then due, with any excess paid W Borrower. 11 Borrower abamdons the
Property, oz does noteseeer within 3 days a potice from Lender that the msurance coner fas offered 1o setde el then
Laender may colleet themedranee proceeds. Lender way use the proweeds 1o repair or vestore the Property or 1o pay sui
secured by this Security Insteemeit, whether or not then due. The 3-day period will begin when the notice is given.

Unless Letder suxd Borpovar/stherwise agree in wenmg, any appliciiion ol procesds to principal shall not evtend or
posipone e due date of the mesanly payments relereed woin paragraphs | and 2 or change the amount of the payiments, 1
wider paragraph 21 the Property is acquizedcoy Lender, Borrower's right toany insurance palicies and proceeds resulting: from
dumuge 1 the Property prior 1o the acquisitionsbali pass 1o Lender o the extent of the sms seeured by this Securuy Instrunient
immedintely priov 1o the acquisition.

fi. Oceupuney, Preservation, Maintenancesind Proteetion of the Propertyy Borrower's Loan Application: Feaseholds,
Borrower shall oceupy, establish, and nse the Propettyasdsorrower’s prineipal residence within sixty days after the exeenton of
this Security nstrument and shall continue 1o occupy <0 Property as Borrower's principal residence tor an least oke vear afer
(e dare of oceupaney, untess Lender otherwise agrees inowriting, which consent shall not be unreasonahly withheld, ar unless
extenupting vircumstanees exist which are beyond Borrowermvontral. Barrewer shidl aot destroy, divsage or impar the
Praperty, altow the Properly o deteriorate, o conmit waste sidng Property, Borrower shall be i defanlt i1 smy forteiue
uetion or provecding, whether civil ar erinninad, s begun it in Fyien’s goad faith pudgment could resabiom tartesure of fhe
Property or otherwise onterinily impaiy the lien ereited by (s Secunity fasirument or Lender's security interes. Borrower may
cure such a defuult aned reinstate, ws provided i paragraph 18, by cisa e action or procecding 1o be dismissea wirh s raling
that, i Lender's good Fith determunntion, prechudes forfeiture af e Borrdwers_iterest m the Property er other material
impuivment of te Hes crested by this Seeority Instrosent or Lender's securiny faterest. Horrawer shall also be m default of
Rorrower, during the toan application process, gave muterially false or insecurite iforpaton or statements (o Lender wor farled
(o provide Lemder with any material informamion) in connection with the loan evidenceday=tbe Note, wcliading, but not lined
to, representations cancerning Borrawer's vecupaney of the Property as o principal residence (0 tas Secarity [nstruatient is on a
Jeasehand, Botrower slwll comply with all the provisions of die lease, 11 Borrower siequires fee titde 1o the Propenty, the
Jeanehald and the fee ttle shall not merge unless Temler agrees to the merger e wriding.

7. Protection of Lender's Rights In the Property, 17 Borroseer tuils o perfor the covemants il agreemems continned in
this Security Instrament, or there s o legal proceeding that may signifscantly affeet Lenvder’s rights i/t Property osuch as o
proceeding i bunkruptey, probate, for condemaation or forfeilure or to enfarce faws or regidations s, thisaecnder may do and
pity Tor whatever is nevessiry to protedt the vadue of the Property and Pender's viglts in the Propesty. Lender’s actions may
include paying any sums secured by o Hien which has priority over this Seenrity [ostrument, appearng in court, paying
reasonible attorneys’ fees aml entering on the Property to make sepavis Althouph Lender may take action under this parigraph
7, Lemder does m have 1o diso,

Any amounts dishursed by Lender widey this paragraph 7 shalt became additional detit of Borrower secured by this
Seeurity Instrument. Unless Boreswer aid Lender igree to other terms of payment, these wmouits shadl bear interest Tron the
e of disbuesement st e Note rate wnd shall be pavable, witle interest, upan aotice from Lender to Borrower requesting

) piyment.
% 8. Muortpage Insurance, 15 Lender reguired morgage insurance isa condition of making the loun secored by this Security
o Instrament, Borrower shall pay the premiums required W mamain the morgage disurance i effect, T, for any rewon, the
o morlgage insuranee coverage required 1y Lender Tapses or ceases 1o be i eftect, Borrower shall pay the prennums reguired 1o
I
oo

Form 3034 9/90
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appheatde lnw provides atheewisel, The notice shull specits: ) the defanlts ) e netion required to core the defaalt;
(¢ w date, not Jess than M doys Tro the date the nntiee s ghven (o Bovrower, by which the defanlt must he cured; and
) that Tulture to cure the defutt on or hefore the date specified in the notlee may reswlt io neeeleration of the sums
secured by thiv Securdty Insteunent, foreclsure by judlelnl proceeding und sale of the Property, The natice shalf further
inform Barvawer of the vight to relnstute alter weecteration and the right to assert in the foreclosure procesding the
non-existence of it default or any other defense of Barrower 1o aceeleration and forectosure, IF the default Is not cured up
or hefore the date spevified in the potice,  Leader, at its option, may require immedinte payment in foll of all wams
seenred by this Secarity Instroment withont further demand wnd my foreclose this Seenrity: Instrument by Judicin)
praceeding. Lender shali be entitled to catleet wll expenses incurred In pursuing the yemedies providead in this paragraph
21, Including, hut not Hmited to, rensonabie attorneys® fees and eosts of Hile evidence,

22, Relense. Upon payment of all sums secured by this Secunity Intrunent Lender shall release this Secunty [nsinument
without charge o Borrower. Borrawer shall piy iny recordition coss.

23, Waiver of Homestead, Horrower waives ! right of homestead exemption in the Property.

24. Riders 1o this Searity Wstrament, H oone or more vders ave executed by Borrower and recorded wopether with tis
Security Tnstrimem, the everants and agreeeiments of each such rider slsill be incorparated B sd shall amend and suppiement
the covenis and agreerients By Seenrity Jistrimnent as it the eideresy were apart of this Seeurity Instrament.
1(‘lwc|~ apphicable boxiey))

| lmmm.mw Rate Rider 1
L . | Gruduated Tavinent Rider [
L | Balloon Rider [ L fiprovenent Rider
U IvAL Rider i e {speaiiy ]

| Condominiom Rider Lolray Snnrdy Rider
| Planmed Unit Nevelopmen Rider ! ] Biweekly Py et Rider
T
I Seeond Yome Rider

BY SIGNING BELOW, Borrower aceepts wnd sgrees toshe seons and covenants contatied in this Secarity Instragent sl
in any riderts) exceuted by Bovrower and recorded with it
Witnesses: -

1 f -2
Z/‘hMgi T I ol O B T B
FREDDY-CORNELIQUS Horrower

k[l:p)‘)’ / 7}.%'(“"‘ ey I ,.,(:",‘:5:,‘ (”'i" CiSeah)

DEBRA 1. MARIONNLAUX~COPNELIOUS Hotauey

tSealy o {Suakh

Avrrm gt LRerran s

7Y ]
STATE OF ILLINOIS, : (oo County s
I, ‘ﬁ{,{ (O fncl 2y ’5’}'}*‘ ~ b » o Notary Pudlic i and for sad cownty and state do Biereby cemfy
thit

/ 2 Ed, {l/ Loy ('{f{:vgff Aeid O L 1o flingoeine 2 oilye pjide frece S
¢l g . A

Cpersunably kiown fo me to be the sanme personis) whose names)
subseribed to the foregaing instrwment, appeared before me this day in person, and acknowledged that T hw/
sipned sl delivered the siid instrument as [//[ g Prec and voduntary act, far the wses and pagposes therdein set fogth,
Chven ymlrr iy haseh amd offcial sead, tis dm i

My (mnnnw{n l-fxiiﬁﬂﬁFlClAL SEALY K/ L ¢
JOSETTE M. BAILEY v Pabli

§  Notery Publlc, State of Wiinols
:. My Commisalon Expires 11/19/86
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