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COOK COUNTY RECORDER
) T'ff HOME EQUITY LINE OF CREDIT MORTGAGE

Tt is f%mo eouity Line of Credit Mortgage (this "Mortgage") i3 made
this J/th day ot Hay , 19 95 , between the Mortgagor,
Commureial Hational linr1L Jof Chicapo as Trustoen,

not Personally, but as Trustee under a Trust Agreement dated May 14 ,
19 4 and known as Trast Mo, 991 (hereln Borrower) and the
Mortgagee, Compmerdal Hational Hank ot Chicago

whose addiress 1s

4800 N, Woestern Ave,, Chicare, 1L L0628

(herein "Lender").

o b

) fjf " v
WITNEGSETH: u-N,-;_f,‘f)\.).

WHEREAS, Borrower's beneficliary and 4eader have entered into a
Cormercd Hational Bank af Chicapo 7
Home Equity Line of Credit Agreement and Disclosure Statement (the

Ao v m——

"Agreement") dated Play 27 s 19 91' ni¢suant to which Borrower's
beneficiary may from time to time until June 2, . 20_02__, borrow
from Lender sums which shall not in the aggregace ouLalanding principal
balance excecd § 35,0G00,00 . the ("Maximum Crecdit") plus interest,

Interest on the sums borrowed pursuant to Che Agreement .is payahle at the
rate and at the times provided for In the Agreement. ALl ‘amounts borrowed
under the Agreement plus interest thereon, unless due ear.dier under the
terms ol the Agreement, must be repaid by June 2, 2002 . L
which ls the last day of the Draw Perlod, and which is also roierred Lo as
the Repaymenlt Period, as each of those terms is defined in the Agreement
(the "Final Payment Date"}.

TO SECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this M™ortgage, and the performance of the covenants and agreements of
Borrower contained herein and in the Agreement, Borrower does hereby
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mortgage, «rankt, warrant, and convey to Lender the followlng describod
property located in the County of  Coob 0 gtate i
The Last Thirty 8303 feet of tho Last Sixty (60) feot of the West One Huandrod sind
Fafty CT9) teet of the Morth Hall ¢1) (excopt South 8 feet theroof taken for allny)
of Lat Thrty baght G5 m Bowman's Second Subdivision of the Fast Hall €)Y of the
Southeast Quarter (1) of Section 12, Towaship 40 Morth, ango 13, Cast of the Third Prineipal
Muoridian, in Cook County, Hhino,

Permanent Tax Numbr: -2 4194401

which has the address of 037 West Alnlio, Chicago, 11, 00624 e
{the "Property Address");

TOGETHER with all the lImprovements now or hereafter orected on the
property, and all easements, rignts, appurtenances, rents, royalties,
mineral, oil and gas rights and proilcs, water, water rights, and water
stock, and all fixtures now or hersafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by thls Mortgage; and all of the
foregoing, together with =ald property, (or  leasehold estate if this
Mortgage is on a leasehold) are herein referred teo.as the "Property",

Horrownr covenants that. Borrower is lawfully selzzd of the real cotate
hereby conveyoed and has the right to mortgage, g¢rant. and convey the
Froperty, and that Borrower will warrant and defend gencrally the title to
the Property against all claims and demands, subject te dny mortgayes,
declaratlions, easements or restrictions listed in a schedulz-of exceptlons
te coverage in any title insurance policy insuring Lender's interest In the
Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the [ndebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the
Agreement.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and paragraph
HRLC -MTG-TR-12/94
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1 hereof shall be applied by Lender first in payment of any fees and charges
payable pursuant to the Agreement, then to any advance made by Lender
pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the

Agreement,

3. Chargaes; Liens. Horrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable te the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, including all payments cdue under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Propercy. Borrower shall, upon request of Lendor, promptly furnish
to Lender reseipts evidencing such payments. Borrower shall promptly
discharge any 1ien which las priority over Lhis Mortgage, except for the
lien of any mortoage disclosed by the tltle insurance pclicy insuring
Lender's interest 4in the Property; provided, that Borrower shall not he
required to discharye -any such lien so long as Borrower shall aqgree in
writing to the payment of Lhe obligation secured by such llen ln a manner
acceptable to Lender, or =ihall in good falth contest such lien by, or defend
enforcement of such lien in, legal proceedings which operate Lo praevent the
enforcement of the lien of forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the i{mprovements now
existing or hereafter erected on the kroperty insured against loss by fire,
hazards included within the term "exuvanded coverage", and such other hazards
as Lender may require and in such amourta and for such periods as Lender may
require; provided, that Lender shall not” require that the amount of such
coverage excecd that amount of coverage recuired to pay the sums secured by
this Mortgage and any other mortgage on the-rroparty,

The insurance carrier providing the insurance shall bhe chosen by
Borrower subiect to approval by Lender; provided, Abat such approval shall
not. be unreasonably withheld., All premiums on lnsurance policies shall be
paid in a timely manner.

All insurance policies and renewals thereof shall be ip farm acceptable
to Lender and shall include a standard mortgage clause in Taveor of and in
form acceptable to Lender. Upon requast of Lender, Borrower shall promptly
furnish to lender all renewal notlces and all recelpts of pald premlums, In
the event of loss, Borrower shall give prompt notice to Cthe insurance
carrier and lender. Lender may make proot of lecss if nol made promptly by

Borrower,

Unless Lender and HBorrower otherwise agroe in wrilting, lInsurancoe
proceeds shall be applied to restoration or repalr of the Properly damaged,
provided such restoration or repalr 15 cconomically feasible and the
security of this Mortgage ia not thereby lmpairved. If such restoration or
repalr ls not economically feasible or Lf the sccurity ol this Mortgage
would be impaired, the insurance proceeds shall be applicd to the gumg
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secured by this Mortgage, with the excess, if any, paild to Borrower, If the
Property is abandoned by Borrower, or i{f Borrower falls to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the
ingurance carrier offers to sebblle a claim for insurance benefits, lLender 13
authorized to collect and apply the ingurance proceeds at Lender's option
either to resteratlon or repalr of the Property or to the sums specured by

this Mortgage.

Unless Lender and Borrower otherwise agree In wrilting, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. ~I{.under paragraph 18 hereof the Property is acquired by Lender,
all right, ticie and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting f{rom damage to the Property
prior to the salz or acquisition shall pass to Lender to the extent of the
sums secured by this 'Mortgage immediately prior to such sale or acquisition.

5, Preservation And Maintenance of Property; Leasaholds;
Condominiums; Planned Unit Developments. Borrower shall keep the Property
in good repair and shall ‘not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage 1s on al Jeaschold, 1If this Mortgage is on a unit in
a condominium or a planned unit’ development, Borrower shall perform all of
Borrower's obiigations under the declaration or covenants or governing the
condominium or planned unit developmeat, the by-laws and regulations of the
condominium or planned unit developmenc. and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and
recorded together with this Mertgage, thedcovenants and agreements of such
rider shali be incorporaterd into and ‘snall~ amend and gupplement the
covenants ancd agreements of this Mortgage &3 Lf the rider were a patt

hereof.

6. Protection of Lender's Security. If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lende!'s interest in the
Property, including, but not limited to, any proceeding lLrought by or on
behalf of & prior mortgagee, eminent domain, insolvency, cede, enforcement,
or arrangements or proceedings involving a bankrupt or decedent; ) then Lender
at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's
interest, including, but not limited to, disbursement of reasonable
attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thoreon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lendcr to Borrower
requesting payment thereof, and shall bear Iinterest Ifrom the date of
disbursement at the rate payable from time to time on outstanding principal
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under the Agreement. Nothlng contafned Lo thls paragraph 6 abatl require
Lendar to incur any axpense or take any actlon herounder,

7. Inspection, Lender may make or cause to bhe made reagonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notlce prior Lo any such inspectlon specifying reasonable
cause therefore related to Lender's interest ln the Proporty.

8. Condemnation, The proceeds of apy award or clali for damages,
direct or consequential, in connection with any condemnation or other taking
of the Propsrily, or part thereof, or for conveyance in lieu of condemnation,
are hersby assgianed and shall be pald to Lender. 1In the event of a total or
partial taking of the Property, the proceeds shall be applied to the dums
secured by this/Mortgane, with the excess, LI any, pald to Borrower.

Tf the Property is abandoned by Horrower, or if, alter notice by Lender
Lo Rorrower that Lhe <Condomnor offars to make an award or setbtle o claim for
damages, Horrower falls ocreapond Lo Lender within 30 days aftar the dale
such notice 1o webled, Lendar s authorized bto collect and apply the
proceeds, at Lender's optian. elbher to restoratlon o repain of  the
Property or to the sums secucad by thls Mortgage. Unleus  Londer  and
Borrower obherwise agree in wriiing, any such application of proceeds to
principal shall not extend or postpopa. the due date of any payment: due under
the Agreement or change the amount of such payment.

9. Borrowar Not Released. Extension of the time for payment or
modification of any other terms of the Agreenent cor this Mortgage granted by
Lender to any successer in interest of Becrower shall not operate to
release, in any manner, the liability of /the original Borrower and
Borrower's successors in interest. Lender shali-pot be required to commence
proceedings against such successor or refuse to oxiend time for payment or
otherwize modify any term of the Agreement or this Meoctoage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not s Waiver. Any forbearanse by Lender in
exercising any right or remedy under the Agreement o hereunder, or
otherwise afforded by applicable law, shall not be a waiver ol or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness

secured by this Mortgage.

1l. Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity. and may be exercised concurrently, independently

or successively,

12. Successors and Assigns Bound; Joint and Several Liability;

Captions. The covenants and agreements herein contained shall bind, and the
5 KRLC-NTO-TR~12/94
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rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower, subject to the provicions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be Jjoint and several. The
captions and headings of the paragraphs of this Mortgage are for convenlence
only and are nct to be used to interpret or define the pruvislons hereof,

13. Notice. Except for any notice required under applicable law to be
given in another manner, (a) any notice to Bortower provided for in this
Mortgage shall be given by mailing such notice by certified mall, addressed
to Borrower at the Property Address or at such other address as Horrower may
designate by notice to Lender as provided herein, and (b) any notlce to
Lencder shall -be given by certiticd mall, return recciptl requested to
Lender's addrzss stated hereln or to such other address as Lendor may
designate by no%tice to Borrower as provided herein. Any notice provided for
in this Mcrtgage (shiall be deemed to have been given to Horrower or Lender
whon gqiven in the mapaer designated herein,

14, Governing law; 'Ssverability. This Mortgage shall be governed by
the laws of the jurisdiction-in which the Propaerty ls located. 1In the event
that any provision or clause of thls Mortgage or the Agreament conflicls
with applicable law, such conilict shall not effect othoer provisiions ot this
Mortgage or the Agreement whick <an be glven effect without the confllcting
provision, and tno this end the prcvigions of thls Mortgage and Lhe Agreement
are declared to be severable,

!5, Borrowar's Copy. lBorrower shall be furnished a conformed copy of
the Agreement and of Lhis Mortgage at” Lhe time of exocution or aflter
recordation hereof.

16. Transfer of the Proparty. All of tue dndebtodnedy owed pursuant
to the Agreement shall be immeclately due and payanie Lt all, or any part of
the Property or an interest therein ls sold, trapdferred or convoyed by
Borrower withoul Lender's prlor written consent, excluding {a) the croation
of a llen or encumbrance subordinate Lo this Mortgage, «b)-the creatlon of a
purchase money securlty Interest for household appliancer oc. (c) & transfer
by devise, descent or by operation of law upon the death of 4« %oint tenant.

17. Ravolving Credit Loan, This Mortgage 1is given @o socure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the
execution of thls Mortgage, although there may be nc advance made at the
time of execution of this Mortgage and although there may be no indebledness
secured hereby outstanding at the time any advance is made. The lien of this
Mortgage shall be wvalid as to all indebtedness secured hereby, including
future advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The
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total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpald balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the Property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, exceptlng solely taxes and assessments levied ou the Property, to Cthe
extent of ‘the maximum amount secured hereby.

18. Accelaeration; Remedies. If Borrower engages in fraud or material
misrepresentatior’Jin connection with this Mortgage or the Agreement, if
Borrower fails to ~meet the repayment terms of this Morltgage or the
Agreement, if Borrower does not pay when due any sums secured by this
Mortgage, if Borrower refaults undei, or fails to comply with, any term or
condition of the Agreemenc, if the Borrower fails to comply with any term or
condition of any other Mortgizge on the Property or if Borrower's action or
inaction adversely affect Lh2 Property , or Borrower's rights in the
Property, Lender at Lender's o¢plion may declare all of the sums secured by
this Mortgage tc be immediately due and payable without further demand,
and/or may terminate the availability of leans under the Agreement and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltled to
collect in such proceedings all expensss. of foreclosure, including, but not
limited to, reasonable attorneys' fees, apd costs of documentary evidence,
abstracts and title reports,

19, Assignment of Rents; Appointment of Raceiver; Lender in
Possession. As additional security hereunder, 2orrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonmert «f the Property, have
the right to collect and retain such rents as they becene due and payable,

Upon acceleration under paragraph 18 hereof or abardonment of the
Property, and at any time prior to the expiration of any period of
redemption following Jjudiclal sale, Lender, in person, by ggent or by
judicially appeinted receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to recelver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Mortgage. Lender and the receiver shall be
liable to account only for those rents actually received,

1 HRLC-MTU-TR-12/04
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20, Release. Upon payment of all sums secured by thig Mortgage and
termination of the Agrecment Lender shall release this Mortgage without
chaigye to Borrower, Mortgagor shall pay all costs of recordation, if any.

21, Waiver of Homastead. Borrower hereby walves all rlght of
homestead exemption in the Property,

22, Compliance with the Illinois Mortgage Foreclosure Law,

(a) 1n the event that any provision in this Mortgage shall be
tnconsiatent with any provisions of the Illinols Mortgage Foreclosure Act
(the "Act",) the Act shall take precedence over the provislons ol this
Mortgage, bud shall not invallidate or render unenforceable any other
provision of his Mortgage that can be construed in a manner consiztent wlth

the Act.

{b) If ‘anv provision of this Mortgage shall grant to Lender any
rights or remedies ugon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provision, Lende: shall be vested with rights granted in the Act to
the full extent permitted Ly iaw.

(c) Without limiting the generality of the foregoing, all
expenses incurred by lender to “Lhe extent reimbursable under Sections 15-
1510 and 15-1512 of the Act, whethdr incurred before or after any decree or
judgement of foreclosure, shall be added to the indebtednesy horeby secured
or by the judgement of foreclosure.

23, Obligations of Borrower's Beneficiary. All covenants and
agreements of Borrower contained herein shkall be binding upon the
beneficiary or beneflciaries of the Borrower .anc any other party claimlng
any interest in the Property under the Borrower.

IN WITNESS WHEREOF, this Mortgage is executed by
Carven cral National Hank of Chicayo _ '
not personally, but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee fand sald
Compiere tal Hotional Dank of Chicapo o
hereby warrants that it possesses full power and authority lo execute this
instrument), and it is expressly understood and agreed that nouthing herein
or in the Agreement contained shall be construed as creating any llability
on said Trustee or on said
Corareraat Hational Bank of Chicago personally to pay any amount due
pursuant to the Agreement or hereunder, or to perform any covenant, either
express or implied, herein contained, all such liability, if any belng
expressly waived by Mortgagee and by every person now or hereafter claiming
any right or security hereunder and that so far as said Trustee and said
Copyercial Hatonal Banl, of Chjcago
personally are concerned, the holder or holders of the Agreement and the
owner or owners of any indebtedness accruing hereunder shall look solely to
KELC-MDG-TR~12/94
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the Proporty heg reby conveyord fop the payment thereor, by the anforcement of
the 1len hereby created, 1 the manner herelin provided, by sction agalnat
any other securlty glven e secure the payment of the  Agreoment and by
actlon to enforce the personal liabllity of any signatory to the Agroemon:,
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STATE OF Hhnoie )

COUNTY COF (- ) 85

I, the undearsigned, a Notary Public In and for said county and state

afcrasald DO HEREBY CERTIFY PHAT Pollin Perswon it of

Commme v il Mabioud Heak of Chivage e e e !
of

and _pupey OULie -
sald Bank, who are personally known to me to be the same persond whose names

are subscribed to the foregolng instrument as such  yieo (oo joent oo
and  Losn Gitgecy , reapectively, appeared before me this day in
person and acknowledged that they signed and delivered the sald instrument
as their own Tree and voluntary act and as the free and voluntary act of
said Bank as Trustne as aforesald, for the uses and purposes therein set

forth.

GIVEN under my ‘'and and notarial seal, this __ 2l day of
Play. 0l 9‘-.4‘.5._'
/Qéécg?wﬁk&ﬁ Ao Cep (o)
Notary’Public -

NP ."il.; stl.frfl I.J "
e /4. MARY ANN DROULIAY

NOTARY PUBLIC, STATL OF ILLINOIY
i My d;ﬂimlsﬂun Exirug QB/04/97

My commiszion expires:
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