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THIS IS A JUNIOR MOETGAGE 0760127420

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE 15 mide s VAR tary of MAY V10 uy

between the Mortgagnr,  Giektory 0 BERTPY L and CELINE M OHERATY, HUSBAND AND WIFE

{hotoin “Barrowet*), and the Marlgageo, MidAmerica
Federal Savings Bank, (horuin "Lunder”),

WHEREAS, Borrower ss indebiad to Londor in the principataum of TWENTY THREF THOUSAND AND

NO/108 Dollniy,
which indebtedness is ovidenced by Borrowar's Equity Agreoment and Promissory Nolo (horein "Note®) providing fu

penadic payments as called for thirein, with tho bakincu ol the indublodnegs, 1 not saonor pald, due and payablo on
JUNE L, rut

TO SECURE tu Lender the repayment af the indeblodnoss ovidoncod by Gz ote, with Intoresat thoreon, the
payment ol all other sums, with interast thereon, advanced in aceerdanco herewith, 1o protact the socurity of s
Mortgage, and the perfarmance of the covenants and agreomunts of Borrowor horain cativiinod, Borrowor dous
hereby mongage, grant and convoy 1o Lentdor the tollowing doscribed propuity locatustin tho Counly of

CQO¥, , Stater o Himots;

LOT L1 I FATRVIEY ADDLTION ‘TGO LAGRANGE LN CUHE RESUBDIVIGLION OF QTG
9, 9, L0, AMDOTHE BAST U/ OF Lol 5 AN ALL OF LOTHR 26 AND DY TH

EDGEWOOD SURDIY TG D0 T8 THE w1/ GF CTHE NORTH BAST 174 oF DECTTON
6, CTOWLGH Ol 00 HOFTHL, AR 1, AT G P CTHIRD PRINCTPAL MER THIEAN,

[H Coop I

|2 .Y S W TS RS SV D S FT AR
which has the address of I D UM 1l OO ¥ § DO B9 (YR R L § (MR O PR TR PRI

{(horen "Property Addisa™).
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Tagaethar with all improvemants now ot horeafter erected on the property. and aoff easemenls, rights,
appurtenancas, rents, toyalties, minaral, oil and gas rights and profits, water, waler nghls, and wate stock, and all
tixtures now or hereafler attached to the property, all of which, including replacements and additions thereol, shall be
deemed {o he and remain a part of the propeily covered by this Mortgage; and all of the foregoing. together with said
property (or the leaschold estate if this Mortgage is on a leasehold} are herein referred to as the "Property”.

-

T | .
‘ L ST Py, \
Borrowar covenants thal Borrower is Iuwfufly sélsed of the estate hereby conveyaed and has the right to

martgage, grant and convey the Property, that the Property is unencumbered, except for  FIRST MORTSAGE TO
PNC MOQRTGAGE IN THE AMOUNT OF 50'16,000, RECORDED AS DOCUMENT NO. 93136373

and thal Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easemenls or resirictions lisled in a schedule of exceptions 1o coverage in any litle
insurance palicy fasuring Lendar’s interest in the Property.

Borrower and Lendes. covanant and agree as follows;

1. Paymant of Principal 2id Interest, Borrower shall promptly pay when due the principal of and inlerest on
the indebledness evidenced hy 1ho"Note, and lale and other applicable charges as provided in the Nole.

2. Application of Payments, Unleszcoplicable law on the Nole provide otherwise, all payments received by
Lender undar the Note and Paragraph | _heteol shall be applied by Lender first to interesi payable on amounts
disbursed by Lender under Paragraph 6, then.o ptincipal of the amounts disbursed by Lender under Paragraph 6,
thon to intares| payable on the Naie, and then to e/Principal of the Note.

3. Charges: Llens, Borrower shall pay all taxes. assessmetts and olher charges, tines and Impositlons
allributable to the Property which may attain a priority ovcr Hiis Mortgage, and leasehold payments or ground rents it
any, by Borrower making paymenlt, when due, direclly to the nayee thereof. Borrower shall promptly furnish to
Londor ol) notices ol amounts due under this Paragraph ana 1< tse event Borrower shall make payment directly,
Borrowar shall promplly furnish to Lender receipts evidencing suc’ipayments. Borrower shall promptly discharge
any such lien which has prierty over this Mongage; provided, thal Borower shall not be required 1o discharge any
such lien so long as Barrower shall agree in wiiting to the payment of the.abligation secured by such tien in a mannet
ncceptable lo Lender, or shall in good faith contest such lien by, or defend untarcement of the lien or foreiture of the

Property or any port thereol,

4. Hazard Insurance. Borrower shall kaep the improvements now existing or hereaiier ereclaed on the Proparty
insured ngninst loss by fire, hazards Included within the lerm "extended coverage®, ard.stch other hazards as
Lender may require and in such amounts and lor such petiods as Lender may require; provded. thal Lender shall
not require that the ameunt of such coverage axceed that amount of caverage requited to pay th2 sums securad by

this Mortyjags.

Tho [nsurance Carrler providing tha insurance shail be chosen by Borrower subject to approval by Lender;
provided that auch approval shall not be unreasanably withhald. All premiums on insurance policies shall be paid by
Borrower making paymoni, when due, directly to the insurance carrier.

All insurance polices and renawals thereof shall be in form acceptable fo Lendor and shall include a standard
morigage clause In favor of and in form acceptable to Lender. Lender shall have he right to hold the palicies and
wanawais theraol, and Bonowur shall promplly furnish 1o Lender all renewal notices and all receipls of said
promiums. in the evenl of loss, Borrower shall give prampt nolice to the inswance carrier and Lender, Lendsr may
mako prool of logs it nol made piomplly by Borrowor,
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Unlnss Londor nond Botrownr athorwise aggree in woling, msrance procaats shall be applind t 1eatortion o
rapait af the Propanty damagud, provien) such rmatortion or repair s aconomially tensihin or if the guctirly ol thin
Martgage is not theroby impaired. 11 such restoration ar ropalr 18 not ecoromically teasible or if tho socurity of this
Mortgage would be impaired, the insuranco procends shall be applled 1o the sums sacured by this Mortgagu, with the
oxcess, if any, paid to Borrower. I the Property is abandonad by Borrowar, or if Borrower laifs 1o respond to Lender
within 30 days from the date notice is malled by Lendor to Borrowar Lhat the insuranee carrlor offers to sottle a clhim
for Insurance henafits, Lender is authorlzad 1o colloct and apply tho insurance proceads at Londar's option alther to
rastoration or rapair of the proporty or to the sums sceured by this Mortgaga.

Unless Lender and Borrawer othenwise agree m wiiting, any such application of proceeds to principal shall not
exceed or Lostpone the due date of the panaodic payments telorred 1o in Paragraph 1 hereol of chango the amount of
such paymants 1t under Paragraph 18 hereof the Property is acquired by Londer, adf right, litla and intarost of
Borrowe! in and 15 any inswance policios and in and 1o the proceods theceof tosulting from damago to the Prapetty
prior to the sale or aequisiton shall pass to Londor to tho extont of the sums secirad by this Morlgnge ininedialely

prlor to such saly of acuisition.

5. Preservation and Maipianance ol Property; Leascholds; Condominiums; Planned Unit Dovelopmants,
Borrower shall keep the Property 'n good ropair und shalt 7t commit waste or parmit impainmont or detorioration of
the Prapery and shall comply wiii the provisions of any lease il this Mortgage is on o loasehold. 1t this Marlgage 1
an & unit In a candarmmiom or a plandad sait dovolopment, Borrowor shall parform all of Borrowar's obligadiony unter
the duciarstion or covenants cioating o gozaring B cosdominium or planned anit dovelopmant, the by-laws and
regulations of the condominwie or plannad it davolopient, and constiluont dacumonts, 1 o condaminium: o
planned unit developmant nder is executad by Borrower and rocolded together with this Mortgage the covonanis aul
agreements of such rider shall be incorporated lito ard shall amend and supplement the covanants and agreemants
of this Mortguae as if the rider were & part horeol.

8. Protection of Lender's Securlty. {f Borrowor fails 13 pariorm the covenants and agroomonts contalnad in this
Mortgage, or il any action or proceading is commenced which materially aflects Lendar's intorast in the Proporty,
including, but not limited ta eminent domain, insolveney, code eriar.ement, or arrangerionts of pracoedings involving
a bankrupt or decedent, then Lender at Londer's option, upon nétice to Borrower, may make such appearances,
disburse such sums and take such action as is necessary 1o profect Leraar's interest, including, bul not limited to,
disbursement of reasonable attorney's fees and entry upon thy Property to make ropiis,

Borrower shall faithfully and fully comply with and abidn by ovary term, coverant and condition of ény superior
mortgage of mortgages presently encumbering the Properly, A dotault or delinquency-under any supoerior morlgage
or mortgages shall autonatically and immediiately constitite a default under this Maotlgago.  Lendor s expressly
authorized at its opfion to advance all sums necessary to kaep any superior moitgage or forlgazes in good standing,
and all sums so advanced, together with inlerest shali ba subject to the provisions of this =aragraph 8 of this
Mortgaga. Borrower agrees not to make any agreemunt with the bolder of any supetior maYyrga that In any way
shall modily. change, alter or extend any of the terms or conditions of that superior montgage et shall Borrowe:
request or accept any future advances under that superior morlgage, without the express writlen consent of Lender.

Any amounts disbursed by Lunder pursuant to this Paragraph 6, with inlerest thereon, shall become additionil
indebledness of Bornower secured by this Morlgage. Unless Borrewer and Lender agree to other terms of payment,
such amounts shall be payable upon notice lrom Lender 1o Berrower requesting payment thereol and shall bear
interest from the date of dishursement al the rate payable irom time to time on outstanding principal under the Note
unless payment of interest al such rate would be contrary 1o applicable faw, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender o incur any expense or take any action hereunder,

7. inspection. Lender may make or cause to he made reasonable entries upori and inspections of the Propenty
provided that in this Paragraph 6 shalt require Lender to incur any expense of tako any action hereunder,

THBOGL Pagu ol G 11




UNOFFICIAL COPY '

8. Condamnation. The proceuds of any award o1 claim for damagas, duect o consequential, in connection with
any condemnation or other taking of the Propaity, or puit thereol, or for conveyance i lieu ol condemnation are
hereby asgigned and shall be paid fo Lender,

In the event of a total taking of the Propertly, the proceeds shall be applied to the sums secured by this Morgage,
with the excass, it any, paid ta Borrower, In lhe eveni of a partial taking of the Property, unless Borrower and Lender
olherwise agree in writing, there shall be applied to the sums sacured by lhis Mortgage such proportion of the
proceeds as is equal lo that propertion which the amount of the sums secured by this Mortgage immediately prior t3
the date of taking bears to the fair market value of the Property immediately prior to the dale of taking with the
halance of the proceeds paid to Borrower.

If the Propertyis abandoned by Borrower, or it. after nolice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
nolice is mailed, Lenran is authorized to collect and apply the proceeds at Lender's oplion, either to restoration of
ropair of the Propery or to ihe sums secured by this Mortgage.

Unless Lender and Barniower otierwise agree in wiiting, any such application of proceeds to principal shall not
extend or postpone the dus data of 1h@ nerindic payments referred la in Paragraph 1 hereol or change the amount of

such payments,

9. Borrowar Not Released, Extension of tiie ume for payment or madification of payment of the sums secured by
this Mortgage granted by Lender to any successor 14 interest of Borrower shall nol operate to release, in any manner,
tho fiability of the original Borrower and Borrower's succrssars in indersst, Lender shall not be required lo commence
proceedings against such successor or refuse to extend time for payment or otherwise modity payment of sums
securad by this Mortgage by reason of any demand mace by the original Borrower and Borrower's successors in
interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Leader in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of or praclude the exercise of any such right or
remedy. The procurement cf insurance or the payment ol taxes or other lienz or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebledness secured by this Mortgage.

11. Remedles Cumulative. All remedies pravided in this Morigage are distincl and cumi lative to any other right
or remedy under this Mortgage or afforded by law or equily, and may be exercised cancurrerty, independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captlons. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
e used to interpret or define the provisions hereof.

13, Notice. Except for any nolice required under applicable law to be given in another manner, (@} any nctice to
Borrower provided for in this Moitgage shall be given by mailing such notice by certified inail addressed to Borrower
at tho Property Address or al such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shali be given by certified mail, return receipt requested, to Lender's address steted
herein or to such other address as Lender may designale by notice to Borrower as provided herein. Any nolice
provided for in this Mortgage shall be deemed to have been given to Borrower aor Lender when given in this manner

designated.
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14, Uniforin Mortgnge; Govarning Lown: Soveeabifity. Thig ot ol manlgage combines uniform covonants for
national use and non-umdotm covennms wdb it vatations by lsdietion o canstitito e unllonn noeutlty
instrumant covanng roal property.  This Moguge shall b govained by the Inw ol tha junsdiction in which tha
Property is lecntod. 1 the event that any provislon or clause af this Moigage or the Note conflicts with applicablu
law, such conflict shalt not aflect other provisions of this Morgge o they Note whish sin bo gvon offoct witheut thie
conllicting proviston, and to thig ond the provisions ol tr Martguge snd the Note are deciined 1o bo sevatahlo,

15. Borrower's Copy. Borrowar shall bu lurnisbesd a conformotl copy of thy Nota and of this Mungage at tho timao
of axecution or adter rocardatinn hareot

18, Transfor of the Property: Assumpllan, ol or nny pret of the Propady or anonterost anmn 6 aold or
tranafarroad by Boravre withaol L andors pror wittan contsent, axcludingg (m) the erantion of o fion o ancambrarica
subordinate to i Martgaen () s croabion ol s puiehast money incurity intarost tar housohold applinneos. {6 o
transfor by doviss af doseont of by opotation of i upon the doath of o joint tenant oc {dy thi grant of any lnngehold
intorant of theon yeats of loss 1ol conhiiming ab oplicn 1 purchise, Londer may at Londur's option, daclitte al 1hn
sums sacurad by thiz-Morgnge to bo immaodintoly due ant payible.  Londee shall hava walvad auah option ty
accalarate i, prioe to 1o salo ar transtar, Londer and the paraen 1o whom tho Frapaty 18 to be tiold or shall nave
waivad such cption 1o ncrelerate i, priof Lo the sale or transtur, Lendor nnd the parson to whom B Proparty 18 1o bu
sokt ar translurred soach agrisunent i witing that tho credit of such person (6 saligtactory to Latdor nnd Bosrowor of
such other prigon pays all oxporsns incurrud by Laodon 1o assumma that e len of this Mongage und Lundora
Intares! in the Propaity shali comiasa unimpnited. 11 Leader hog watvoed e optian o ncealomto provided in s
Paragraph 16, ind il Borrower's saceasson in interst s exucotod o willen aaatinption: agrmemont necoplead n
welting by Lontor, Landor st rsleass Soirownr trem all obfigations ndar this Mortgonge nml Note.

W Lendor exnrases such aplion o aceente, Londer shall ik Bonowet nolice of aoaelatation i aucorditee
with Paragraph 13 tieteol Such notiens shall srozcdo nponed of not loss that 30 days tom (ha date tie notlct
mailed within which Botrower may pay the sunil domiied duo, 3 Borowaer fails 1o pay suche sumg priar ke the
gxpication of such penorl, Londor may, waithout Tunhemotica or demand on Barrower, invako aoy cemardion painmathed
by Paragraph 18 horent

17. Obligatary Advances. This Mattgage socuras tho mopaymont ol gottiin sums advancar! W tho Bornowo

under the Equity Agresment and Prainissory Note. Providod Borownr is nat in dotault with respoct (o any coveneat
ar agreemant undor the torms of ths Mortgoge, and tho Equity Agzoumum and Promissory Nofe, includig the
covenants 1o pay whan dio any sums secured by this Morlgago, Londor is obligated from timo ta tima and apon
domand of Burrower 1o advance such additionial sums ruquostod by Borzwor up to tha fotal taco amount of ths

Mortgage

18, Acceleratlon, Romedlos. [ xcopt a providud o Paagraph 16 hargol upon Boniowors hreach of any
covenant or agrooment of Borrowon i this Mortgaga, inchidimg e covonants to poy whion dii iy sumg sacrad by
this Mongago, Lendoer. prer 1o neceleration, shall mal netice 1o Borrowor on proviiad In Patagraph 13 harnel
specitying (1) the Breach; (2) the action roquirad to cure sueh hisach; (3) a dato, nol juss then 30 clayn from tho data
the natice is mailed to Borrowar, by which such breach must be curod; and (4) that failuroto care such broach an or
bafore the date spucified in the rotice may rosull In accoleration of the sum sacurad by thin Muitage, foroclosuro by
judicial proceading and sate of the property. The uclice shall furthor inform Borrcwer of the Tigodio reinstato aftar
acceleration and the right ta assort in the foreclosury procooding the non-oxistonce of o dofaudt or sy othor defanse
of Borrowor to accelaration and Ioractosure. W the breach is nol curod an ot hefore the dato spucitied in the notice,
Lender at Lender's option may declar: all of the sums securnd by this Mortgagn to ba immaodiately due and payable
without further demand and may foraclose this Maitgage by judicial procouding.  Lendar shall ba antitled 1o collect in
such praceeding all vxpenses of foreclosure, ncluding, bat not limilad Lo, reasonable attorney's fees, and cosls ol
documentivy avidence, abstracts and tithe reponts

19. Borrower's Right to Relnstate. Notwihstanding Lender's acceleration ol tho sums sncurad by fhis
Mongage, Borrower shall hawe the nght to have any pracoedings begun by Lender to onforce this Mortgige
discontinued at any time prior to entry of & judgment entoreing this Mongage 1l (1) Borrower puy Londur all sums
which-would he ther due undar this Mongage, had no acceleration occurrad; (b) Borowsr cutos ailt breaches of any
other covenants or agreemants of Borrower contained in this Mortgage; (¢) Borrowar pays ail ronsortable oxpenses
incurred by Lender in enforcing the covenanls and agreemants of Borrower contained in this Morlgags and w
enforcing Lender's remedies as provid 1 in Paragraph 18 horool, ncluding, but not himited to, reasonabie atlorney s

foes,
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andd () Borrowor tekes such action and pays all axpansus as Lender may reasonubly tacuire to assure that the lian
ol this Mortgago, Londer's nterest in tho Propeity and Boirowur's abligation 1o pay the sums secuted by (s
Moitgage shall continue unimpairsd.  Upon such payment and cure by Barrower, this Mongage and the obligations
sotutad hereby shall ramany i tull torea and sitoct as f no aceeioration had occurred.

20. Asslgnmont of Renls; Appelnimant of Recelver; Lendoer in Poasession. As wdkiitionnt secunty
horoundor, Borrowor heinby assigng to Lehder the tenls of the Property, provided that Borrowar shall, prior 1o
accelorntion under Paragraph 18 herao! or abandonment of 1he Pioperty, have the right la collect and 1etain such
ronts g thoy bacomo due and payablo.

Upon aceelarntion uvhn Patagraph 18 hereot of abandonment of the Property and at any tima puor to the
oxpitation of any pettod of redemplion tollowing judicial sale, Lender, in person, by agenl or by judicially nppoinled
raceoiver, shall ba entitlod to anler upon, take possession of and manage the Proparty and Lo collect the tents of the
Proporty Including thosa past due. All tents colfected by Lendur or the teceivor shall by appliod first lo paymaent of
the costy of manacanunt ol the Proparty aud cotloction uf the cvosts of manapument of the Propaity and colloction of
ronts, including, k-0t limitad to racaiver's fous, premiums on recaver's bonds nnd rensonabla atforney's fees and
thun to tho sums snciad by this Mortgage. Lander and the receivor shall ba liable to account only fue those renis
nctunlly raceived,

21, Release. Upon paymont of all sums secured by his Mortgage on the Expiration Date of the Note, or upon
tho wrilten requosl ot Bortowar £ prior ta the final due dato with alt sums having been paid) Lender shall release this
Martyage without charge to Bairewar, Botrower shall pay all cosls of recardatian, i any.

22, Walver of Homestead, Boriov.chareby waives all right of homastead oxemplion in the Property.

1N WiITNESS WHEREOQOF, Bantowur has execiind this Mortgage.

(A

?

((

o
aRE: 4. i nr.i'\‘iw

i,

‘_”\

CHPRATY Borrower &T

>

STATE OF ILLINOIS ) “
) 5 S

5

COUNTY OF cook )
I, the undarsigned, a Notary Public in and for said County and Slate do hereby cemiyitini, GREGORY J
HERATY and CELINE M HERATY, HUSHAND AND WIFE

parsonally known ta me to be the same person(s) whose name(s) is/are subsciibed to the loregong instrumant,
appearad before me this day in peraon, and acknowledged that the y signed and delivered the
said instrument as their frae and valuniary act, for the uses and purposes thetemn set forth,

Given under my hand and cfficial seal this g j__-_| 1 day of MQY .19 QE)

MARGIA . NELSON

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/20/99

WHEN FECORDEN RETREN Do
MIDAAERICA FELEFAL DAL AhE
1308 4. HAPRRI I

NAPENVILLE, IL
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