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TRUST DEED
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THIS INDENTURE, maie_ June 1 1995 | between Fmmetl Beard,

L]

A Bachelor & herain referred to as "Grantors”, and _Thomas E. Stark;

_ Trust oo N, of Joliet , linois,
heroin referred to as "Trustee”, witnzsseth; -

THAT, WHEREAS the Grantors have promisaed to pay to Associales Finance, inc., herein referred to as “Benefloiary”, -

the legal holder of the Loan Agreement herinaftar described, the principal amount of Iwenty Three Thousand Six
Hundred Fighty Two Dollars and Six(y ilinc Centgiisauerts ngaee (8 23,082.69 ), togather

with interest thereon at the rate of (chack applicar’e hox):

[ﬁxAgreed Rate of Interest; __ 4.7V % per year or'i'ie unpaid principal balances.

[/ Agreed Rate of Interest: This is a variable interest rats foan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be __o/x_percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release h.15/The initial Bank Prime Loan rate is n/a_%, which
is the published rate as of the last business day of . n/a , 19 . therefore, the initial

interest rate is __N/a % per year. The interest rate will increase c: #entease with changes in the Bank Prime Loan

rate when the Bank Prime Loan rate, as of the last business day of the orzceding month, has increased or decreased by
al least 1/4th of a percentage point from the Bank Prime Loan rata ch which the current interest rate is based. The
interest rate cannot increase or decrease more than 2% in any year. In no event, hawavar, will the interest rate ever be
less than n/as per year nor mare than n/a__ 9% paer year. The interest ve*a will not change before the First

Payment Date.

Adjustments in the Agreed Rate of interest shall be given effect by changing the deliar emaounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 moaths thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of June 10~ .
192010  associates waives the right to any interest rate increase after the last anniversary cate orior o the last
payment due date of the loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and dalivered in 180 consecutive monthly instaliments: __ 1 at$ _ 365,22 ,
followed by _ 179 at$_ 320.54 _ followed by O__at$ .00 , with the first instafiment
beginning on ___July 10 , 19 95 _ and the remaining instaliments continuing on the same day of gach
month thereafter until fully paid. All of said payments being made payable at Joliet linois, or at such
place as the Beneficiary or other holder may, from time to time, in writing appoint,
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NOW, THEREFORE, the Grantors to secutre tha paymont of the said obligntion in accordance with the torma,
rovisions and limilaliona of this Trust Deed, and the periormance of the covenants and agrecneris heietn conlained,
By the Grantors to be performed, and also in consideration of the sun, 5! One Dollar in hand paid, the receipt wheraof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trusteo, its successors and assigis,
the following described Real Estate and all their estate, title and interest therein, situata, lying and being in the

COUNTY OF Couk AND STATE OF ILLINOIS, to wit:

Lot 13 and T4 in Bleok 27 in LW, Elmore's Kedzie Avense Ridee, o Subdivision ol

the Northeast 1/4 and the Southeast 1/4 of Section 23, Township 30 Sorth, Range

17 Fast of the Thivd Principal Mevidiau, i Cook Connty, Hlinois,

PIN:  28-23-218-027 & 28-13-218~-028 Commonly known as: 3430 W, 162nd Street,
e Morkham, T1linois

R L
B

which, with the property hereingiter described, is referred 1o harein as the “premises.”

T(?GEiTHEF{ wilh improvemenls_e~d tixtures now attached logether with easements, rights, privileges, intetesls, rents
and profits.

TO HAVE AND TO HGLD the premises unto the seid Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set fort)s, iree from all rights and benefits under and by vinue of the Hemestead
Exemption Laws of the State of Illinois, which said rights and benefits the Grantors do hereby expressly release and
waive.

1. Grantors shall (1) promptly repair, restore ur-izbuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyud; /2} keep said pramises in good condilion and tepar, withoul
waste, and lree from mechanic's or other liens or claims for len not expressly subordinated 1o the lien hereof, (3) pay
when due any indebtedness which may be secured by a lievi o1 charge on the premises superior to the lien hereof, arg
upon request exhibit satisfactory evidence of the discharge cf-siich prior lien ta Trustee or to Beneficiary; (4) complete
within & reasonable time any building or buildings now or at enyume in process of erection upon said premises; (5)
cemply with all requirements of law of municipal ordinances with resre<t to the premises and the use thereof; (6) make
no material alterations in said premises except as required by law or riuricipal ordinance.

2. Crantors shall pay before any penalty attaches all general texes, and shall pay special laxes, special
assessmenls, water charges, sewer service charges, and other charges sgeinst the premises when due, and shall,
gon written request, furnish to Trustee or to Bensficiary duplicate receipls ‘therefor, To prevent default hereunder
¢ ra_ntotrs shall pay in full under protest, in the manner provided by statute, any i#x =i assessment which Grantor may

esire to contest.

3. Grantors shall keer; all buildings and improvements now or hereafier situated on saiipremises insured against
loss or damage by fire, lghtnin% or windstorm under policies providing for payment by the iteurance companies of
moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full in% indebledness secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in casa i loss or damage, to
Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard morigage ciause 1o be atiached
to each policy, and shall deliver all policies, including additional and renewal policies, to Beneficia'y, 'and in case of
insurance about to expire, shall defiver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make fuil or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or sefile
any tax fien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture atfecting said premises
or contast any tax or promise or settla any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forleiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes
herein authorized and all expenses paid or incurred in connection therewith, including attorney's fees, and any other
moneys advenced by Trustee or Beneficiaay to protect the mortdga?ed premises and the lien hereof, shall be so much
additional indebtedness secured hereby and shall become immediately due and Pa able without notice and with interest
thereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. inaction of Trustee or
Beneficiary shall never be considered as a waiver of any righl accruing to them on account of any default hereunder on
the part of Grantors.
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5. The Trustee or Beneficiary herebg securad making any-payment® hereby authorized relating to taxws or
assegsments, may do 8o according to any bill, staiement or estimate ﬁrocurod from the appropriate public office without
inyuiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sate, forfeiture,
lax lien or title or claim thereof.

6. Granlors shall pay each item of indebledness herein mentioned, both principal and intersst, when due according
la the terms hareo!. At the oplion of Banaficiary, and wilhoul nolice to Grantors, ail unpaid indebtednass securod by
this Trust Dood shall, notwithslanding anything in the Loan Agreement ar in this Trust Deed to the contrary, hacome dug
and pn‘ynbln (c? immodiately in the casa of default In making payment of any instaliment on the Loan Agreement, or (b
whon dolault shall oceur and continuoe for threa days In the performanca of any other agroemant of the Grantors horain
CO"M”QI?' or {c} untnwdtatoiy it all or part of the premisas are sold or hanslerrod by the Granlors without Boneliclary's
prior wrilien consent,

7. When the indabtedness hereby secured shall become due whather by acceleration or otherwise, Beneliciary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behait of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and eroert evidence, slenographers' charges, publication costs and costs (which may be estimated as to
items to be expendea after entry of the decree) of procuring all such abstracts of title, title searches and examinations,
quarantee policies, Tcirens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasoncbiy-necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decreeha true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragiapa. mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with interast theraon at the annual percentage rate staled in the Loan Agreament this
Trust Deod secures, when paid or bxurred by Trustee or Beneficiary in connaction with {a) any Procee Ing, including
probate and bankrupley proceedings, to-vhich eithar of them shall be a Bany. either as plaintiff, claimant or dolendant,
by reasan af this Trust Deed or any indebtcdness hereby secured; or (b) preparalions for the commencement of any
suit for the foreclosure horeof after accrual of such right lo foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceading which might affect the premises or the security hereof,

whether or not actually commenced. o
8. The proceeds of any foreclosure sale of the pramises shall be distributed and applied in the following arder of
priority: First, on account of all cosis and expenses incident ‘o the foreclogure proceedings, including ail such items as
are menlioned in the preceding paragraph hereof; secoid, ¢l other items which under the terms heraof constilute
secured indebtedness additional to that evidenced by the Lean Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the ncta:“fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear. e i e

9. Upon, or at any time after the filing of a bill to foreclose this Tius. Dead, the count in which such bill is filed may
appoint & receiver of said premises. Such appointment may be made ziiher hotore or after sale, without notice, without
regard to the salvency or insotvency of Grantors at the lime of application for Juch receiver and without regard to the  jw
then value of the premises or whether the same shall be then occupied a» a homestead or not and the Trustee
hereundsr may be appointed as such receiver. Such receiver shall have the ‘oower to collect the renls, issues and
profils of said premises during the pendency of such foreclosure suit and, in case of 7'sale and a deficiency, during the
full statutery period of redemption, whether there be redemption or not, as well'gs during any further times when -
Grantors, except for the intervention of such receiver, would be entitled to collect such renis, issues and profits, and all
other powers which may be necessarr] or are usual in such cases for the protection, passessiun, control, management
and operation of the premises during the whole of said period. The Court from time to time may ruthorize the receiver iz
apply the net income in his hands in payment in whole or in part of: (1} The indebledness serur:a hereby, 31- b{gaqy
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or iecnme Bugerjor tg the:
lien hereot or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a -
sale and deficiency. : e

TRt

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which }.,-,_5‘;

not be good and available to the party interposing same in any action at iaw upon the note hereby secured. ! Ry
-n‘ v’ v

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access theretp .

shall be permitted for that purpose. *
>

12, Trustee has no duty to examine the title, location, existence, or condition of the pramises, nor shall Trustee bé_\
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, excapt in casa of gross negligence or misconduct and Trustee’
may require indemnities satisfactory to Trustee bafore exercising any power herein given.

13.  Upon presentalion of satisfactory evidence that all indebtedness secured by this Trust Deed has baen fully paid,

aithor batore or after maturity, the Trustee shall have full authority 1o release this Trust Daed, the lien thereof, by proper
instrument, o :
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14, In case of the resigkajtioNthyE meuslaQa!:f of !Irustege ;enIeEiZiaXsha!l have the authority fo

appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical titie, powers and authority s
are herein given Truslea.

15. This Trust Deed and all provisions hereo!f, shall extend io and be binding upon Grantors and all peisons
claiming under or through Grantors, and the word “Grantors” when usod herein shall include all such peisons and all
persons liable for the payment of the indebtedness or any parl thereof, whether or not such persons shall have
exacuted the Loan Agreement or this Trust Deed. The term Beneficiary as usod heiaim shall menn and inclinie nny
successors or assigns of Beneficiary.

WITNESS the hand(s) ang seal(s) of Grantors the day and year first above wiitten.

-yt /67(4/2 e

AMMETT BEARD

a ﬁotary Pubtic in and for and res:dmg in sa:d“County. in the

Stato atorosaid, 0O MEREBY CERTIFY THAT
Famet t Beard

STATE OF ILLINOIS, } I, the undersigned .,
LES

Countyof _Will "~

who iS _ personaly known to me lo be the same

person whose name ______ 1> subscribed

OFFICIAL SEAL '0 the foregoing Instrument, appeared before me this day in
Thomas E. Stark o person and acknowledged that ,_j_’{"____ signed and
) Notary Public, State of llinois  { de'ivered the said Instrument as his free and

¥ My commission Expiras 4-8-93 { voluniary act, for the uses and purposes therein set forth.

GIVEN undr my and and Notarial Seal this 1!

June AD.19_5 g4

This instrument was prepared by Notaty P

P. Krohn/associates Finance, 2802 Plainfield Read, Joliet, 1L ¢0435
{Namg) Aszra
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