e s i e

UNOFFICIAL COPY

90364130

DEFT-01 RECORDING 431,50
0014 TRGH 3977 04/05/95 14128 00
*%—95-364130
CDOK CUUNTY RECU DER

“ w & =

[Space Above Tils Line For Revorddug Bata)

INV. 54938 (}73) CC MORTGAGE

THIS MORTGAGE 'wnt) Bstrment”’y s gvenon APRIL 24, 1995
The mongagor s GERTRUDE-G. COVELLO, A WIDOW

("Borrower™. This Security Instoanent s given o

COLE TAYLOR BANK ,

which is organized and existing under the ks oft - THE STATE OF LLLINOIS »ind whose address is
CHICAGO, ILLINDIS

("Lender™. Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY THOUSAND AND 00,100

Dedlars (118 8 230,000.00 ) This debt s evideneed by Borrower's note dated the same dante as ths Security
lsteurient £°Note”}, which provides tor monthly paymentswide the full deb, il not paid eardier. due asd piyable on
OCTOBER 21, 1995 . Fhis Securiy Instrument Sesdies o fender: (o the repaynient of the debt evidenced
— by the Note, with iterest, and all renew als, extensions and modifications 21 the Notes th) the payment ot sl other sam, witly
interest. advanced under paragraph 7w prolect the securtty of this Secardy nstrument, and ¢y the performance of
Horrower s covenanty and agreements under this Securits Tnstrunient and the Rote, For this purpose, Barrower does hereby

mortgage. grant and comey o Lender the following described property tocated iz 000K

LOT 41 BLOCK 3 IN HUNTING RIDGE UNIT 1 BEING A SUBDEVISION IN SECTIONGM™Y: MMinois
21 & 28 TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PR NCLPAL MERIDIAN

IN COOK COUNTY, IL ACCORDING TO THE PLAT THEREOF RECORDED Ti THE

RECORDER'S OFFICE OF COOK COUNTY, IL ON 1/12/68 AS DOC#2037771C

PIN 02 21 407 041

3]

19|
M
od
o
b
(]
=

which has the address of 1028 RAVEN LN, PALATINE

[Steeet] 1City}
(Hinois 60067 ("Property Address");
14ip Cuule)
HOLINOSS - Smgle Faruly -« Fannde Maw/Freddie Mue UNIFORM INSTRUMENT Form 314 990 §°
et il ﬁ.s.uu wens. a;
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for the periods that Lender requires, The msurance cirier providing the inswrnee shall be chosen by Borrower subject (o
Lender's approval whach shall not be unreasonably withheld, 1 Burrower tails to msintaim coverage deseribed above, Lender
mkty, al Lenders option, ehtain coverage o protect Lender’s rights inthe Property in accordunce with parageaph 7.

All msurance policies and renewals shall be aceeptable to Lender and shall include u standard mortgage clause. Lender
shiall fve the oight to bokd the polivies amd renewals, 11 Lender reguires, Borrower shall promply pive o Lender all receipls
of paid premioms and renewal notices. [n the event of joss, Borrower shall give prompt notice 1o the insarance carrier ol
Lender Lender oaay by proot of loss it notmade promptly by Borrower,

Ualess Fender wnl Bormmwer atherserse agree i wrating, insarance proceeds sholl beoapphicd we restoration or wepuir of
the Prapenty dumaged, b the sestorstion or cepair s econoimually Jeisble sl Lender's sevanty s nof Jessened. 31 e
restoiadion e B tot cconomiclly teasible or Fender's securty would be lessened, the msurance proceeds shall be
applicd 10 the swins seewred by this Seeurity Instrument, whether oe m then due, wath any excess paid 6 Borrower. 1
Borrower abandans the Propesty, or does ool answer withens 30 days o notice I Lender that the msuranee: carmier has
oblered weosettle a vl then Lender may coltees the wsurance proceeds. Lender may use the proceeds o repair or restore the
Property or to pa stms secured by this Security Instrument, whether or not then due. The 30-day period will begin: when the
notice is given.

Unfess Londer s Borrower otherwise agree in writing, sy application of proceeds to principal shall not extend or
pestpone the due date-oFaie monthly payments 1eterred o in paragraphs 1 and 2 or change the amount of the payments, IF
under paragraph 21 the 2ieserty iy aequired by Lender, Borrower's right 1o any insurance policies and proceeds resuling
from damagre W the Propesiy priar o the acyuisition shall pass 10 Lender to the extent ol the suins seeured by this Securty
Instrument inmediately prior w gieacquisinon,

6. Occupaney, Preservatzia, Muintenance and Protection of the Praperty; Borrower's Loan Application;
Leascholds. Borrower shall oceupy. estailish, and use the Property as Borrower's principal residence within sixty days afler
the exceution ol this Securty [nstrumes zack shall comtimee o oceupy the Peoperty as Borrower's principad residence for
feast one year aler the dute of oceupaney. asless Lemder stherwise agrees i wolmg, which consent shall not he
unreasotahly withhekl, or anless extenuating circumstances exist which are beyond Burrower's control Borrower shall not
dustroy, damage or impair the Propeny, allow the Property o deteriorate, or commit wasie on the Property. Borrower shall
be in default i any forfeitare action o proceeding (whether civil or eriminal, is begun that in Lender’s good Faith judgment
could resalt i Torfeitere of the Property or otherwee-miterially impair the hen created by this Security Instrument or
Lender's security interest, Borrower may cure such a dedaultaad reinstate, as provided in paragraph 18, by causing the action
or progeeding 10 he dismissed with a ruling that, in Lender's pood faith determination, precludes fofeiture of the Borrower's
interest in the Properly or other material impatrment of the i/én created by this Securily Instrument or Lender's security
interesi. Borrower shall also be in default if Bosrower, during the ivan application process, gave materially false or insccurve
information or stitements ta Lender (or faifed to provide Lender wiinany material information) in connection with the loan
evidenced by the Note. including, but not limited to, representations conesiming Borrower's occupancy of the Property as a
principal resadence. 1t this Security [nstriment is on 4 leasehatd, Borsowar sneil comply with all the provisions of the tease. it
Borrower acquires fee title o the Property, the leasehold and the Fee title shall peimerge undess Lender agrees 1o the merger
n writing.

7. Protection of Lender's Rights in the Property. If Borrower Tail Zoerform the covenants and agreenents
contained in this Sceurity Instrument, or there is @ legal proceeding that may sipnifzeaptly affect Lemder's vights in the
Property tsuch as a proceeding in bankruptey, probate, for condemnation or forfeiture or 2o enforce laws or regulations), then
Lender may do and pay for whatever is nevessary 1w project the value of the Property aud Leoder's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instroment, appearing
in court. paying reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7. Lender does noi have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of puyment, these amounts shall beziinterest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Bommwer requesting
payment,

8.  Mortgage Insueance, 1 Lender cequired mongage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage requined by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums reguired 1o obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at o cost
substantially equivalent to the cost o Borrewer of the mortgage insurance previously in effect, from an aliernate mongage
insurer approved by Lender. I substantially equivalemt morigage insuranee covernge is not available, Borrower shall pay 1o
Lender cach month a sum egual 1o ane-tweltth of the yearly mortgige insurance premium being paid by Borrower when the
msurance coverage lapsed or ceased to be in offect. Lender will accept, use and retain these payments as a loss reserve in lien
of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
voverage (i the wnount and [or the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insuranee in eftect, or to provide
loss reserve, unlil the requirement Tor montgage fnsurance ends in accordance with any wrilten agreement between Burroswer
and Lender o applicable

9, laspection. Lender or g agent iy mathe reasonable emrtes upon and ispections o the Propenty. Lender shail
give Borrower notive at the e of oe prioy o an inspevion spectfying reasonable cause (or the inspection.
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apgbicatle Lo ey apectly B emstatesiens) belene wade of e Fospety porasmt so any power of side canmed e lis
Secirdy Insttomnent, on g entry ol ajudgment entoremg s Secarity istrument. 7 isose condtons are that Barrower: ()
pays Leader all sums wheeh then woukd be due under this Secunity Sastrament and the Note asal no aceeleraion had occured,
thy cures any default of any other covenanly o agrecments, () pays all expenses incurred i enlorcing this Seeurity
Instrument, meluding, bat not limited o, reasonable attorneys” Teesy and (@) takes such action as Lender may reisonably
reyuire o wssure that the lien of this Seeurity Instrument, Lender's vights in the Propenty and Borroswer”s abligation to pay the
suims secured by this Securaty ostrument shall continue unchanged, Upon reinstaterient by Borower, this Security
Instrument and the obligations seeured hereby shall remain fully effective as iF no aceeleration had vecurred. However, this
right o reimstate shall notapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Seevicer. The Note or a partial interest in (he Note (tagether wth thes Security
Instronnent} ny be sold one oc more times without prior notce 1o Horrower. A sale iy sesult in i change i the entity
thnonen s e "Toan Seevicer™y dun vollects monthly payments doe onder the Note and this Security Instrament. There also
may be one or medae changes of e Loan Svivieer unrelated o side of the Note, I8 there is i change of the Toin Sersicer,
Horrewer wild be piven woitten potice of the diamge i accordance wath pracagraph B above and appheable Taw The potice
will starte the name Gndaddiess of the new Loan Servicer and the address (o which payments shoutd e nide. The nutice wild
Al contatt any other wsianon egquised by apphicable faw,

20, Hazardous Suisianves. Borrower shiall not couse on peomt the presence, use, disposil, stogige, o selease ol any
Hasardous Substances on o the Property, Borrower shiall not do, nor allow anyonie else 1o do, anything allecting the
Property thit is in violation of aiy Snyironmental Lasw, The preceding two sentences shall aot apply to the presence, se, or
storige on (e Prupesty of small Gaantities of Hazardous Substances that are generndly recognized to be appropriate (o nonnal
sesidenial uses anel o mantenanee of Ce Peaperty.

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, liwvswit or other action by any
governmenl or regalatory agency or privatd gy insolviog the Property and any Hazardous Substance or Environmental
Law of which Barrower has sctual knowledge, T8sorroner fearns, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property s necessiary, Borrower shail
prompily ke afl necessary remedial actions maccorgancewith Environmental Law,

As used i this paragraph 20, "Hazsrdous Substances” sredhose substances defined as toxie or lazardous substuices by
Enviropmental Law amd the tollowing substanees: gasoling, kerosene, other fammable or toxie petraleant products, ioxie
pesticides and herbicides, volatile solvents, materials containing @sivestos or formaidehyde, and radioactive matenials, As used
in this paragraph 20, "Envirconmental Law” means Federal laws and s of the jurisdiction where the Property is bocated tha
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tarther cosgngit and agree as follows:

21, Acceleration: Remedies. Lender shall give nolice to Borrorer prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security lnstrument thot ot prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defpztt; (b) the action required (v cure the
defanlt; te) o date, not less than 30 duys from the date the notice is given to goveower, hy which the default must be
cured; and () that failure to cure the detault on or befure the date specified in the/notice may result in acceleration of
the sums sccured by this Security Instrument, foreclosure by judivial proceeding and safe of the Praperty. The notive
shall further inform Borrower of the right to reinstate after acceleration and the righy to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerativi wad fureclosure, If the
defaalt is nat cured on or helore the date specified in the notice, Lender at its option muy reanire immediate payment
in full of all sums secured by this Security lostrument without further demand and may Farrdase this Security
Instrument by judicint proceeding. Lender shall be entitied to collect all expenses incurred in puraning the remedies
provided in this paragraph 21, including, but nol limited 1o, reasonuble attorneys’ fees und costs of tide 2vidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seearity
Instrument without charge to Borrower. Borrower shafl pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of humestead exemption in the Property,
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