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MORTGAGE

iy 2 g" Am o0 AP

Loan No. 09-18-08¢27

THIS MORTGAGE ("Security Instrment“y is givezon - MAY 31, 1995 . The mortgagor is

MARK J. IVERS AND PATRICIA A, IVERS, HUSBAND AND WIFE

("Borrower”}. This Security Instrument is given 1o
THE WILLIAM BLOCK COMPANY

ITS SUCCESSORS AND/OR ASSIGNS ,
whicli is organized and existing under the lawsof ~ THE STATF OF ILLINOIS , angd whose
address is 256 MARKET SQUARE

LAKE FOREST, IL 60045 (“Lipder™). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY-TWO THOUSAND

Detiars (U8, 232,000.G0
This debt is evidenced by Borrower's noie dated the same date as this Secar/y instrutment ("Note™), which provides for
monihly payments. wiih the full debt, if not paid carlier, due and payable on JUNE 1, 2025
This Security Insirument secures o Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and ajl rr.m.w,uis
extensions and modifications of the Note; (b) the payment of all other sums, with imerett, advanced under paragraph 7 to
protect the sceurity of this Security Instrument; and (cj the performance of Borrower's covenaits ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey e Lender the following
deseribed propeny located in COOK County, ([linnis:
LOT 16 IN BLOCK 12 IN NORTHWEST HIGHLANDS A SUBDIVISION OF THE EAST
1/2 OF THE SOUTH EAST 1/4 (EXCEPT 2 ACRES IN THE EXTREME SOUTE LAST
CORNER) OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL, IN COOK COUNTY, ILLINOIS.

w
PIN # 03-19-409-005-0000 Ef:
g
w

v.
r
@

which has the address of 1225 NORTH RIDGE AVENUE ARLINGTON HEIGHTS |Street, Cayl.

Hhneis 60004 2 Coddel ("Property Address™;
ILLENOLS Bigie P anuby FNMA/THLMG UNIFORM
INSTRUMENY Form 3014 9,90
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FOGETHER WITH all the improvements naw or Tereafter erveted on the property, snd all eiements, appieman es, and
fstires now or liereatier a pat ol the propeity. Al replacemenmts and addicens shadl alse be covered by this Secunty
Instruniens. Al of the Toregoing is referred 1o in this Seeurity Insirument as the " Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant aml convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower wirrants
and will defend generally the title 10 the Property against all claims and demands, subject to any eneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenands for nationat use amd mm ielform covenants with limited
vartahens by punsdictien o constitute o undorm seeurty imstinuent covenng scal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymend of Principal and Inferest; Prepuyment wnd Lite Charges, Borrower shall protmptly pay when due the
princapral vf and nrerest o the debt evidencid by the Note and any prepayment and Lite charges due under the Note.

2. Funds for Taxes and Insuarianee. Subject (o applicable Taw or toa written waiver by Lender, Borrower shall pay 1o
Lender on e day mosthly payinents are due under the Nate, wnnil the Note s raod i (b sem O Foads ™) for: Ge yearly tises
i) rsesanients whaeth iy attaih prionity over this Secanty Isstnanent as i len on e Property s thy yesaly feinchok) payments
or preund rents on theroperty, (1 any; (o) yearly hazard or property insurance premiums; (d) yearly Hood msurance premivms,
iy 1o vearly mortgags insurance preminms, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragrars ¥, in Lhew of the payment of montgage insurance premiwms. These items are called "Escrow lrems.”
Lender way. at any dime, cdlicetand bold Funds i an amount not to exceed the maximum amount i lender Tor i lederatly
related mortgage loan may fequire e Borrower's eserow sceount under the federal Real Estate Settlement Procedures Act of
1974 s amended trom time 10 timeca2 CL8.C Section 2601 ¢ seq. ("RESPA™), unless another Law that applies o the Funds
sets a lesser amount. IF so, Lender may, 2t any time, collect and hold Funds in a amount not 1o exeeed the tesser amoul.
Lender may estunate the amount of Funds“due on the basis of current data and reasonable estimates of expenditures of Tuture
Escrow lems or ofherwise in accordance with applicable faw.

The Funds shall be held in an institition whiose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) o7 wpapy Federal Home Loan Bank, Lender shalt apply the fonds w pay the
Escrow e, Lender mity not charge Borrower for htkdag and applying the Funds, mpually analyzing the escrow account, or
veritying the Lscrow dtems, unless Lender pays Borrower inizrest on the Funds and applicable law permits Lender W make such
a charge. However, Lender may require Borrower w pay a coe-time charge for an independent real estate Wax reporting service
used by Lender in connection with this loan, unless applicablelsw provides otherwise. Unless an agreement is made or
applicable taw requires interest to he paid, Lender shall not be requiecdoto pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’n2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ol the Funds, showing credits and nehits 1o the Funds and the purpose fur which cach
debit 1o the Funds wis made. The Punds are pledged as additional security for 2% sams secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by apnliczole law, Lender shadl account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. [ the ameunt of the Funds held by Lender at any
1tme is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to moke up the deficiency. Borrower shall make up the deficiency in no more than
twelve manthiy payments, @t Lender's sele discretion,

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pior iothe acquisition or sale
of the Property. shall apply any Funds held by Lender ai the time of acquisition or sale as a credit aguips the sums seeured by
this Securit Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last. to any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions atributable 1o the froperty
which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall yay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircuﬁ
to the person owed payment Borrower shatl promptly furnish to Lender all notices of amounts 1o be paid under this pnragrd[%
Il Borrower makee shiese payments directly, Borrower shalt promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees m
writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b} contests in good faith the lu,t‘:
by, or defemds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent
enforcemient of the lien: or (¢) secures (rom the holder of the lien an agreement satisfactory to Lender subordipating the lien 1o
s Sevariee Tnstraiment 10 1 ender derermunes that any part of the Property is subject (o a lien which mav atmn ity over
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thas Seenety bitramens, Lender may give Borrawer a notice identifying the tien. Borrower shall sutisfy the lien or take one or
tore af Bie actions sel forth above within 1) days oi the giving of notice.

S, Wazard or Property Insurance. Borrower shadl keep the improvements now existing or hereafies erceted on the
Praperty insured against boss by fire, hazards included within the term "extended coverage” il any other hizards, including
flosds ar Hoodmy, Tor which Lender requires msurance. This insurince shall be maintained in the amaunts and for the penods
that Lensder tequires, The insuriee carties providing the msirance shall be chosen by Borrower subject to Lemder's approval
which shall not be secasonably withield, {1 Borrower Lals o maintain covesige deseribed abuve, Lender iy, at Lender’s
uption, obtn coverage 10 pratect Lendes's ety i the Propenty i accordinee with parnpraph 7.

AN insnsanee policies and reaewals shall be acceptabie to Lemder and shall include w stidird mongape chne . Lesider
shalk hive the right (o hiald the policies and renewats. 1) ender requires, Borrower shatl promptly give to Lender afi recaipis of
pand premisus and renewal notices. 1o tie evens of Joss, Borrower shall give prompt sotice 1o the insarance carrier aned Lemder.
Lerder may make proot of loss if sot made prompily by Horrower.

Unpdess etwler and Horrowet otherwise agree in writing, inswance proveeds shall be applied to restoration ar repair of the
Propesty dansaged, ihahe restoration or repair is ceanomically feasible and Lender's secunty is not lessened. I thie cesturanon or
Fepain s ot econciniealy Teasible or Lender's security would be fessenied, the imsarance proceeds shadl be applicd 1o he sums
secured by this Security Justrignent, whetber or not then due, with any exeess paid 0 Borrower. 11 Borrower abindens the
Property, of does tot answeswithin 30 days o notice from Lender that the insurance carrier his offered tw settle a clim, then
Cender miay colieer the ssriee proceeds. Lender may use the proceeds o sepair or testore the Propierty or o pay s
seeuted by this Security Instrunien?, whether or not then due. The 30-day period will begin whier the notice is given,

Upless Cender and Bermwed oierwise apree i weiting, any application of proceeds 1o principal shidl not extend or
postpone the due dae vf the wonlity pavesents referred 1o in paragraphs 1 Y or change the wmonnt af the paynwents. 1)
under paragraph 21 the Propesty is acquieed bJ Lender, Borrower's right o any msurance palicies and praceeds resultig from
damage 10 the Property prior to the acquisition st pass o Leader to the extent of the suiis secared by this Security fnstrument
immeditety prior o the acquisition.

6. Occupuney, Preservation, Maintenuace and 2Zrotection of the Property; Borrower's Loun Apphication; Leascholds.
Borrower shall occupy ., establish, and use the Property.as Porrower's principal residence within sixty days after the execution of
this Security {nstrumeat and shall continue tw occupy the Propeny as Borrower's principal residence for af st ane year aller
the date of occupancy. unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are heyond Botrower s control. Borrower shalf not destroy, damage or impair te
Property, alfow the Property 1o deteriorale, or commit waste on t'c Property. Borrower shall be in default ift any forfeiture
action or proceeding, whether ¢ivii or criminal, is begun that in Lendae's' good laith judgment couid result tn forfeiture of the
Property or otherwise matecially impair the lien created by this Security Irstrament or Lerwler's securhly interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing s action or proceeding o be dismissed with a ruling
that, it Lender's good faiih determination, prechudes forfeiture of the Borrower's isterest in the Property o other material
impairment of the lien created by this Security Instrument or Lender's security inaerest, Borrower shall also be in detaule of
Borrower, during the loan application process, gave materially false or inaccurate infurmuiion or sttements 10 Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by die Note, including, but not fimited
to. representations concersiing Borrower's nccupancy of the Property as a principal residence. I¥ this Security Instrument is on a
jeaschold, Borrower shall comply with ail the provisions of the lease. [ Borrower acquires fn¢iitle 1o the Propetiy. the
leaschold and the fee title shall not nerge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants axd zgreements contained m
this Security fnstrument, or there is a legal proceeding that may significantly affect Lender's rights in inc Froperty {such as »
proceeding in bankruptey, probate, for candemnation or forfeiture or to enforee laws or regulations), then Kewler may do aud
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions ntay
inchude paving any sums secured by o lien which has priority over this Security Instrumeni, appearing in court, paying
reasonable attorneys' fees and entering on the Properly 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not bave (o do so.

Any aimounds disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree w other terms of payment, these amounts shadl bear mterest from the
date of disbursement &t the Note rate and shall be payable, with interest, vpon netice from Lender to Borrower reguesting
payment,

K. Maortgage Insurance. If Lender required morigage insurance as a candition of making the loan secured by this Security
fnstrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. W, for any reason, the
mortpage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal! pay the premiums required 1o

NATLQcyg

Form 3 90
S
@ -BAIL) 13408, = @Z&




UNOFFICIAL COPY




UNOFFICIAL COPY

‘ PR

ubtany goverape substaanalby equivident to the morgage insorance previousky i edect, al il conl substitedly equivalem o the
cont 1o Boower of he movtgage msuzance previously in effect, from an alternale mortgage nsurer approved by Lender. 1
substanteably equivakent mortgage insorance coverige is ma availible, Borrower stadl piy we Lesder et month o sum equal 1o
v Pwellth of the yearly montgage msivance premsum beang paid by Borrower shien the imvurance coverage lapsed o cogsed 1o
be o elect Lender will accept, ose and fetain these payments as adoss reserve i hien of morkgage insurance. Losy reserve
pavinents may s fonger be reguired, athe option of Lender, of morgage wsurance coverage Gn e amoout and {or the period
that Leader requiresy provided by an insurer approved by Lender again beeomes avalable and o obtaned. Bosrower shall pay
the et reguited fo maintan mortgage msurince im etlect, or 1o provide a loss reserve, antil the requirement Tor mongage
wisurance ends maccordance with any written agreement between Borrowee and Letder or applicahle taw,

9. tnspection. Lender or us agent may make renotible enteies wpor and inspections of the Property. Lender shall give
Hurrower notice at the e of or prior (o g inspection speeilying reasomtble cause Tor the inspection,

10, Condemmnation, The proceeds of any award of chin Tor damages, direet or consequential, in connectton wuh any
condemnation or othier taking of wiy part of the Property, or Tor conveyanee in liew of condemnation, ate hereby assigned and
shadh be gl e Leeaes

I the event vt tetal 1aking of the Property, the proceeds shall be applied to the swims secured by this Security nstrument,
whether or not then dug, vith any excess paid 1o Borrower. [t the event of o partdal taking of the Property in whach ihe fair
market value of the Propery Tmmediately before the taking is equal to of greater than the amount ol the suins secured by tins
Security Instrument inmediatdry helore the @aking, wiless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall b regueed by the amount of the proceeds multiptied by the following Traction: Gy the ol
amount of the sums secured immedinesy betore the taking, divided by (b) the fair market value of the Property imsmediaely
belure the taking, Any balince shatl bespaid 1o Borrower. in the event of & partiat aking of the Property in which the fair
market value of the Property immediately oore the aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise/agree in writing or unless applicable law otherwise provides, the proceeds shall
e applied to the sums seeured by this Security fatranent whether or not the sums are then due.

[f the Peoperty is abandoned by Bortower, or4 aiter notice by Lender o Borrower that the condemner offers o ke an
award or settle a claim for damages, Borrower fails s despond 10 Lender within 30 days after the dite the notice 18 given,
Lender is suthorized o coliect and apply the proceeds, at s onson, cither to restoration or cepait of the Property or o the sums
secured by this Securnty Instrument, whether er not then due.

Unless Lender and Borrower otherwise agree m writing, acy. application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs  and 2 or change the amount of such paymens.

i1, Borrower Not Released: Forbearance By Lender Not 2 Waiver: Extension of the time for payment or modification
ol amortization of the sums secured by this Seeurity Instrumem granted by Lender to any successor in interest of Borrower shlt
not vperate to release the Liability of the originat Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings againsi any successor in interest or refuse to extend time for zayment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of any demand made 0y the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy shiail‘not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-sipners. Theicovenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower “suvject to the provisions af
paragraph 17. Borrower's covenants and agreements shalt be joint and several. Any Borrowesovna co-signs this Security
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only to morigage, srant and convey thal
Borrowe!'s interest in she Property under the wrms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower wiy agree to extend.(mvahify, forbear or
matke any accommaodations with regard to the terms of this Security Instrument or the Note withoul thar Borrower's consent.

13. L.oan Charges. If the loan secured by this Security {nstrument is subject to o law which sets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collecied or to be collecied in comection with the
loan exceed the permitted limits, then: (@) any such foan charge shall be reduced by the amount necessary (o reduce the charge
w0 the permitted limit: and (b) any sums already collected from Berrower which exceeded permitted limits will be refunded ©
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct iﬁ
paymeit o Borrower, W a refund reduces principal, the reduction will be treated as a partiad prepayment withowm any Lo
prepayment charge under the Note, 'L

14. Notices. Any notice to Borrower provided for in this Sccurity [nstrument shall be given by defivering it or by mailing ;"
it by first class mail unless applicable law requires use of another methodd. The notice shali be directed 1o the Property Address ¢
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail o &
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Pemler's address stated hetem or any other address Lender designates by nolice to Borrower. Any nohce provaded for n this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this patagrapl.

15, Governlog Law; Severabiity, This Secunty Distounent shall be governed by federal Taw and the law of the
pirsdiction in which the Property s Jocated . In the event that any provision or cluse of this Securtty Instrument or she Note
cantlicts with applicable Liw. such contlict shall not sfiect other provisions of this Seerity Instrument or the Note which can be
gven elfeet without the confticting provision. Fo this end the provisions of this Seearity Instrument and the Nate are declired
0 he severable

16. Barrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17, Trunsfer of the Property or o Beneficinl Interest in Borrower., 10 all or any part of the Property or any interest in it
is sald or trnsTerred (or i a beneficial interest in Borrowes is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at ity option, require imnediate payment in full of ald sums seenred by thas
Seeurity Imtrument. However, this uption shall not be exercised by Lender if exercise is prohibited by federal Law as of the dae
al s Securdy st

1 Lender exeréises this option, Lender shall give Borrower notice of seceleration. The notice shadl provide a perind of nog
bess than 30 days from he date the notice is debivered or mailed within whick Borrower must pay all sums secured by this
Sceurily Instrument. 17 Bogower Tails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pergntted by this Security Zosy ument without farther notice or demand on Rarrower.

[§. Borrower's Right (do Relnstate, [1 Borrower meets certainn conditions, Borrower shall have the right o have
enforeement of s Security Instruzaent discontinued at any e prior (o the carher of: () 5 days (or such other period ay
apphcable law may specity tor resaicmenty before sale of the Property pursuamt to any power of sale contwined i this
Seeurity [ustrument; ur thy entry of a judgnient.enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due snder this Security Instrument and the Note as if no acceleration had occurred; th)
cures any default of any other covenants or agreerients; (¢) pays all expenses incurred in enforcing this Security Insiriment,
including, but not limited to. reasonable anorneys™fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights)in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. t'pon reinstatement by Borrower, this Security dnstrument and the
obligations secured hereby shall remain fully effecrive as if neacceleration had occurred. However, this right 1o reinstae shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note'or @ partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Eosipwer. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note xnd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there isa change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apisiicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be.mazie. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use Adisposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyont clse 1o do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shail ‘et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand. lawsuic ot other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance <t Ervironmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notificd by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleumn products, Loyl
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As usedgn
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located tfat
relate to heaith, safety or environmental protection. 3\

e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 44

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breadf
of any covenant or agreement in this Security lnstrument (hut ot prior to acceleration under paragraph 17 unless
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applicable taw provides otheewise). Phe notlee st specity: () the defunlts (B the aeting m;uiml o vure the debaodts
) w dute, not less than W days from the date the notlee Is given o Borrower, hy which the default must be cored; umd
(b that failure to cure the default on or before the date specificd in the notice may result in aceeleration of the sums
secured by this Secarity Instrument, forectosure by judicla) proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration und the right to assert in the foreclosure proceeding (he
not-existence of o deluult or any other defense of Borvower (o aeeeleration and foreclosure, 1T the defaudt iy not cured on
ar before the dute specifiel in the notice, Lender, at Jts option, may require immedinte payment o (oll of all soms
secured by this Security Enstrument without fuethee demad and may Toreclose this Security Instrument by fudicial
procevding, Lender shall be entitled t collect all expenses incurred in pursuing the remedies provided in this pargraph
2, Iuclmlinu. hut not limited to, reasonable attorneys’ fees und costs of title evidenee.

. Retense, Upon payaent ob all sums seeured by this Security Instrwment, Lender shall release this Sceunty Tnstrumest
\\uhnul charge to Borrower. Borrower shall pay any recordation costs,

28, Walver of Homestend, Borrower waives sl night of homestead exemplion in the Propeity.

24. Riders 1o this Secvrity Instrument. I one or more riders are executed by Borrower and recorded together with 1his
Security Instrument, the coveliizts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were o part of this Security Instrument.

[Cheek applicable boxies))
1X) Adjustable Rae Rider [ ] Condominium Rider P Family Rider
L] Graduaed Payment Rider [ Planned Unit Development Rider L] Biweckly Payment Rider
[ ] Balloon Rider 1 Rate tmprovement Rider Sccond Home Rider
L_Iv.A. Rider [ Onents) |specily]

BY SIGNING BELOW, Borrower accepts and agrees to the ropus and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with ik
Witnesses: f/ 2z 61,0 W
m 4| . {Seal)

PATRICIZ. A. IVERS -Burrower

(Seal)

Borrower

(Seal) (N . 1}

/\} -Bprrower -Barrower

STATE OF IL 18, /e County ss!
1, Fing N T3 , a Notary Public in and for satd county and state do hereby certify
k'g. IVERS AND-PATRICIA A. IVERS, HUSBAND AND WIFE

that

pusonally known te me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this in persen, and acknowledged that he
signed and dehvered the said instrument as free andaoluntary act, for ﬁ? s and purposes therein set forth,

Given under my hand and official seal, this  318T 7% 18585
My CommissigegRIres:

“OFFICIAL SEAL®

Bettl J. Patierso
Notary Public, § 1
@D Rl oaM}CGmm{gg‘mga'?:‘:.:;3”1‘;3? Form 304 9190
e " T VY
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AIDJUSTABLE RATE RIDER

{3 Year Treasury lundex - Rale Capyl

THIS ADJUSTABLE RATE IUDER is made this - 318T  ~ dayofl  MAY 1995
and is incorporated into and shafl be deemed 10 amend and supplement the Muitgage, Deed of
Trust or Security Deed (the “Secuwity Instrument”) of the same dale glven by the undersigned (1he
“Bortower*) o secure Borrower's Adjustable Rate Newe (he "Nole") 1o THE WILLIAM B1,OCK

COMPANY, ITS SUCCESSORS AND/OR ASSICNS
{the "Lender”} of the same date and covering the property described in the Security Instrument and
located at: 1225 NORTH RIDGE AVENUE ARLINGTON HEIGHTS, 11, 60004

Property Adddeess)

THENOTE CONTAMNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATUAND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE
AMOUNT THE BOREOWERS INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX2aUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS  In‘adcition 1o the covenants andd agreen .ents made in the Security
trstrument, Borrower and Lender furthevcrvenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHHANGES

The Nole provides for an initial interest rate of ~ 7,375 %, The Note provides {or changes in the
interest rale and menthly pavmente, as fallows:

4. INTEREST HATE AND MONTHLY PAYMENT CHANGES

(A) Chanpge Datec

The interest rate 1 will pay may change on the fiest day of ~PACEMBER, 1995 , and on 1hay
day every 6th month thereafter. Each date on which my intetest rate ¢suid change is calied a "Change Date.”

(B} The lndex

Beginning with the first Change Date, iny inlerest rate will be based on pivindex. The "Index”is the
weekly average yleld on United States Treasury securities adjustad toa consiant maiurily of 1 year, 85 made
available by the Federal Reserve Board. The most recent Index figure available as o, the date 45 days belore
each Change Date is ¢alled the "Current Index.”

Uf U Index is no longer avaitable, the Note Holder will choose a new index wiidiis tised upon
comparable information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes
Before path Change Date, the Note Holder will calculate my new interest rale by adding  1HO AND

THREE QUARTERS percentage poinis {  2.75 %) 10 the Curren( index. The Nole
Holder will then round the reswi of this addition to the nearest one-eighth of one percentage poin) (0.125%).
Subiect to the Limits stated in Section 4 (D) below, this rownded amount will be my new interest rate untit the
next Change Date.

The Note Holder will then determine the amount of the monthly payinent that would be sufficient to
iepny the wipnid principal that I zm expocted to owe at the Change Date in {ull on the mahwrity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

§YLANSE

1002 ‘ 794
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(D} Limits on Interest Rate Changes
fhe interest rale | a required 10 pay at the first Change Dale will not be greater than 8.375 %

ot less than 6.375% %, Thereafter, my interest 1ate will never be increased or decreased on any
single Change Date by more than ane percenlage point (1.0%) [rom the rate of interest | have been paying
tor the proceding six months. My interest raie with never be greater than - 13,3758 %,

(E) Etfective Date of Changes
My new interest rate will become effiecnve vi vach Change Dote. 1will pay the amount of my new

tnonthdy payment beguning on the first monthly payment diste alter the Change Date untif the amount of
ny monthly payment changes again.

(F1 Notite o Changes

The Note Huider will deliver or mail to me a notice of any changes in my interest rate and thw amournt
of my monthly paym.ot before the effective date of any change. The notice will include informiation re-
quired by law to be five.me and also the fitle and telephone number of a person who will answer any

questions ) may have regaiding the notice.

L8 TRANSFER OF TREPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniformn Covenant 17 of the Securiiy fastnument s amended to read as Jollows:

Transfer of the Property or 3 Benficial Intevest in Borrower. {f all or any part of the Property or any
irtterest in it is old or transferred (or f a verwiicial intecest in Borrower is sobd or transfecced and Borrower is
not a natural person) without Lender's prior winuer conseny, Lender may, at lts option, require immediate
payment in full of all sums sacured by this Securivy instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law a5 of the dale of this Security thstrument. Lender also shall
nol exercise this oplion if: (a) Borrower causes fo be subrratted to Lender information requited by Lender 1o
evaluate e intended transferee as I a pew loan were beipmade t the transferee; and {b) Lender reason-
ably deterinines that Lender’s securily will not be impatred Dy v loan assumplion arnd thai the tisk of 2
breach of any cavenant or agreement in this Security Insirumentis acceplable (o Lender.

To the extent perritted by applicable faw, Lender may charge a reasorable fee as a condition to Lender's
ronsent to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement
that is acceplable (o Lender and that ablipates the ransferee to kuvp all the promises and agreements made
inn the Note and in this Secunty Instrument. Borrower will continue to be obliga’ed under the Note and this
Security lrotnunent unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Buisower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the oubize is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, «f Serrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies pesnatied by this
Security Instrument without furchor notive ot demand on Borrower.

BY SIGNING DELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable

Rate Rider.
w
b Qe 4
O\~ &V"— (Seal) (Seal) "y
1owet . IVERS « IVERS wr
>
4
Borrowsr (Seal) Borrower (Sea) Iy
1of? 7/

PNCEsO1




UNOFFICIAL COPY




