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THIS MORTGAGE ("Security instrument®ds givenon  May 11, 1995 The mortgngor |x
- Martin J. O'Grady and Kathleen A, '0'Grady, husband and wife

4

("Borrower"}. This Sccurily Instrument iy given toUnion Federal Savings Bank of Indianapolis, &
Federal savings bank

which is organized and existing under the laws of the United Stales , and whose
address is 7500 Weat Jefferson Boulevard, Fort Wayne,” iV 46804

("Vzider"). Borrower owes Lender the principal sum of
One Hundred Thirty Nine Thousand Five Hundred and 00/7.00

Pollars (U.8, $139,500.00 b

This debt is evidenced by Borrower's note dated the smne datc us this Secwity [nstrument ("Nole"). which provides for
monthly payments, with the full debi, if not puid earlisr, due and puyable on June 1,/2202
This Security Instrument secures to Lendor: (u) the repayment of the debt evidenced by the Noiw with taterest, and all rcnuwais.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi; advanced under parngraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaity rad_agreements under this
Seeurity tnstrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convuy b Lender the lollowing
described property located in - Cook County, Htinois:
LOT 27 IN H. ROY BERRY COMPANY'S FIRST ADDITION TO CASTLE HEIGHTS, BEING A SUBDIVISION
OF THE SQUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE NORTH 95,02 FEET OF
THE EAST 1/2 OF THE SOUTHWEST 1/4, ALL IN SECTION 34, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

PRRSETIRE B T I PN

R L R A |

03-34-130-014
which has lhe address of 416 North Wille Streek, Mount Prospect
Illinois 60056 [Zip Codo] ("Property Address™);
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TOGETHER WITH all the improvemenls now or horealler arectod on ltw praperty, il nll SO, nppmlunnm o, nhd
fixiures now or horeafter u parl of the properly. All repincoments and additions shall nlso be coversd by this Seeurity
fnstrumont, All of the foregoing i referred to in thiy Sceurily Instrument s the "Property, "

BORROWER COVENANTS thnl Borrower is lawfully woisod of the vatate horaby conveyed and has the right 1o morigage,
grant und convey the Property and that the Properly i unencumbered, except for encambranees of record, Borrower warranty
und will defend gonerslly the title to the Property ngainst al} claims and demands, subject 1o any eactmbirnees of record,

THIS SECURTTY INSTRUMENT comblnes unifurm cevenants for nutional use and non-uniform covenants with limited
varinthong by jurisdietion to constilute s uniform secvrity insterument covering real propesty,

LNIFORM COVENANTS, Borrower and Londer covenant and ngreo as follows:

1, Payment of Princlpa) and Interest; Preepayment and Lite Charges, Borrower shall promptly pay when dua the
principil ol and intorest on the dobt evidenced by the Note wnd any propuymont and lnle charges due under the Noto.

2, Funds for Texes and Insurance. Subject o applicable law or to u writlen waiver by Lender, Borrower shall puy 10

Lender on the diy monthly payments are dus under the Note, until the Note is paid in Tull, o swn {"Punds®) Tor: (a) yearly tnxen
nnd nasesymonts siie may attain priority over thls Security Instrament aa a lisn on the Property; (1) yearly leasehold payments
or growl ronts on the Proporty, if any; (¢) yearly hnzaed or praperty insuranes pramivmy; (d) yearly flood insurance premivms,
if uny: (e} yearly morvergeinsurance premivms, if sny; and (5 any sums payable by Boreower to Lender, in aceordance with
the provisions ol paragraphdain low of the puymont of mortgage insurance premiums, Those Homm wro eallel “Hscrow [loms.*
Lanclor may, al any time, coltesc-und hold Funds in an amount not to oxceed the maximum amaount n lender for a federslly
related mortgnge loun may requize ‘or Borrower's cserow necount ander the federal Rend Lstate Setllement Procedures Act of
1974 ng mnended from tme to tiwe, 12 U,S,C, Section 2604 ef seq, \"RLSPA"), unless another Jaw that applies (o the Funds
sets o lesser amount, I so, Lender miy, alany timo, collect and hold Funds in an amount not to exceed 1he lesser amount,
Lender may estimate the mmount of Funds due-aa the busis of current dutn and reasonablo estimates of expenditures of future
Escrow liems or otherwise in nccordunce with appiicable law.

The Funds shall be held in an ingtitution’ whose deposits are insured by n federn) agency, instrumentality, or entity
{including Lender, iT Lender is such an institulion) <r i raty Pederal Hote Lonn Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for heicing and applying the Funds, annually analyzing the eserow nceount, or
verifying the Escrow [tems, unless Leader pays Borrower incercat on the Funds and applicable law permits Lender 1o muke such
n charge. However, Lender may require Borrower to pay & Giesiine charge for an independent real estale tax reporting service
usedd by Lender in connection with this loan, unless applicaiic daw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiced o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shait be paid on the Funds. Lender shall give to Borrower,
without chwrge, &n annunal accounting of the Funds, showing credits and <coits to the Funds and the purpose for which ench
debit to the Funds was made, The Funds are pledged ns additional security for il suma secured by this Security Instrument.

If the Funds held by Lender exceed the amaunts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ihe ‘amount of the Funds held by Lender at any
time is not sulficient to pay the Bscrow lems when due, Lender may so notify Borrower nwriting, and, in such case Borrower
shall pay to Londer the nmount necessary to make up the deficlency, Borrowsr shall ke up the deficiency in no more than
(welve monthly payments, al Lendoer's sole discretion.

Upon payment in full of all sums scoured by this Security Instruinent, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall nequire or sell the Property, Lender, prizie 12 the acquisition or snle
of the Property, shall apply any Funds held by Lender at the time of acquisition or sals as & credit agakieiihe sums secured by
this Seeurity Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lender under paragraphs
b and 2 shall be applied: first, 10 sny prepayment cherges due under the Note; second, to muounts payable under puragraph 2:
third, to interest due; fourth, to principal dus; and last, fo any Inte charges dve under the Note, 2

4. Charges; Liens. Borrower shall puy all laxes, assessments, charges, fines and impositions attributable o the Propenty L°
which may altain priority over this Securily [nstrument, and lexschold paymenis or ground rents, if any. Borrawer shall pay - V'
these vbligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direelly ¢ .
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pamgraph. -
If Borrower mankes these pnyments directly, Borrowsr shall prompily lurnish to Lender receipls evidencing the prymenty, v

Borrower shall promptly discharge sny tien which has pricrity over this Sceurity Instrument unless Borrower: (n) agrees in i
writing lo the payment of the obligation secured by the lien in n mannor acceptablo to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operste to prevent the
enforcement of the lien; or (¢) sceures from (he holder of the liea an agreement satisfactory to Lender subordinnting the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

fretialy ﬂ slx: Kp D
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(hin Soewnrlty Tnstrwment, Londor miy give Borrowse o iotlos identlfylng the Hon, Boerowae sbishl sntivly the lisn or tiko one ur
more of tho actlons set forlh abuve wlthin 10 dayy of the glving of notice,

5. Hhwaaed or Proporly Tuswrance, Borrower whall koop the Tmprovemenis now oxlsting ur horoultor arected on the
Property fusiired ngaingt losy by fire, hazards included within the torm "sxtended covorage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld, 1f Borrower [ails to maintain covernge described above, Lender may, at Lender’s
option, oblain coverage (o protect Lender's rights in the Property in accordance with parngraph 7,

All inswrunce policies and renowals shafl be accepinblo to Lendor and shall include u stundard mortgage cluwe, Laler
shall Bave the right to hold the policiey and ronownaln, If Londor requires, Borrower shall promptly give to Lender all recoiptn of
paid premiuma sk ronowal notlces, In the event of loss, Borrower ahnll glve prompt notice to the insirmnce currler and Lender,
Landor may ke peont of loss 18 not mude promplly by Daerowor,

Unloss Londsr #ud Horrowor otherwlss ngree in writlng, insurunes proceeds shnll bo applicd 10 rentomtion or ropalr of the
Proporty dumuged; 15 rorturation of ropale is economically Teanlble sl Londor's seeurily is nol lossoned. 1 the restoration or
vapiir 19 not cconont<nlly fonsible or Lender's sccurity would bo lessoned, the insnranes proceeds shall be spplicd to the sums
sectved Dy this Securitytn:3rument, whether or not then due, with any excess paid to Beorrower. Il Borrower ubundons the
Property, or does not answsi ithin 30 days a notice from Lender that the insurance carrier has offered to selile n elnim, then
Lender may collect the insurancs proceeds. Lender may use the proceeds lo repuir o reslore the Properly or to pay sums
secured by this Security instrumeni, vwhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly javinnats referred to in paragraphs ) and 2 or change the nmount ol the puyments, 1f
under pacagraph 21 (he Property is ncquircd by Lender, Borrower's right o nny insurance policies und proceeds resulting from
damage to the Propesty prior to the acquisition shali pass to Lender to the extent of the sums secured by this Securily Instrument
immedialely prior lo the acquisilion,

6. Occupancy, Preservation, Maintenance nidd Protzetion of the Property; Borrower’s Loan Appiieation; Leascholds,
Borrower shall oceupy, stablish, and use the Property iy isorrower's principal residence within sixly days afier the oxecution of
(his Seeurity tusteuient wud shall continue (o oceupy the Propeity ss Borsower's principnl residenco for nt lenst ono yenr afler
the date of oceupancy, unless Londer otherwlse agrees in writing, which consent shall not be unrensonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's-<oatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on e “operty. Borrower shall be in defoult if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lended's pood faith judgment could result in forfeiture of the
Property or otherwise muterinlly impair the lien crealed by this Security Instiiment or Lender's security interest, Borrower may
cure such a default and reinstate, ay provided in paragraph |8, by causing the nition or proceeding to be dismissed with a ruling
that, in Lender's good fnith determination, precludes forfeiture of the Borrowsr's interest in the Property or other materfal
impairment of the lien created by this Security Instrument or Lender's security inlereet. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or innccurate informsiian or stalerents to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by (ke Note, including, but not limited
te, representations concerning Borrower's oceupancy of the Property g s principal residence.If this Security Instrument is on 1
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower nequires fee title to the Property, the
lensehold and the fes title shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property, [T Borrower [ails to perform the covenants widaprements conlained in
this Security Instrumient, or thers is o legal proceeding that moy significanily ffect Lender's rights in ihe Dioperty (such as o
proceeding in bankrupicy, probale, for condemnation or forfeiture or (o enforce laws or regulntions), then Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender's rights in the Property. Lender's aclions nmy
include paying any sums secured by & lien which has priority over this Securily Instrument, appresing in courl, paying
reasonnble altorneys' fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph

7, Lender doed not have to do so. G
Any nmounls disbursed by Lender under this parsgraph 7 shalt become additional debt of Borrower secured by this L2
Security lastrument. Unless Borrower and Lander agreo 10 othor terms of payment, these amounts shall bear inferest from the ?;
date of disbursement ot the Nole rate and shall be paynble, with interest, upon notico from Lender 10 Borrower requesting [
paymenl. -
8. Morigage Insurance. I Lender required mortgage insurance 86 a condition of making the lonn secured by this Security ~d
{nstrument, Borrower shall pay the premiums requtired o maintain the mortgage insuranes in cffect. If, for any reason, the
mortgage insurance covernge required by Lender lapses of censes ta be in effect, Barrower shall pay the premivms required to
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obtaln coverngo submtantially cuibvalant 1o the morlgage insurance proviously In effect, at w cont substantinlly equividont fo (he
cont to Horrower of the morignge tnsueance proviously in effect, from aov alternnio merigage nsoror pproved by Londer, |f
aubgiantinlly equivalent morigage insurance covorago is not aviiluble, Borrowor shudl pay to Londer onch momls n sum el 1o
one-twelfih of the yenrly mortgage Insuranoe preniium being pald by Borrower when ths insirmnee cavernge lapsed or ceased lo
bo it offeet. Lencor will necopt, use und ceiubn those paynonts as o luwn rosarve o How of mortgnge insirwice. Lok rannrve
payments mmy vo longer b regquired, vl the uption of Lender, i mortgsgs Insurance covernge (in the amount and for the periad
thit Londer requires) provided by an lnsuror approved by Londer aguda becomen avallablo und in obtwined. Bureower shil pay
tho prrommbma required to imintnln morlgage nsurmnes in affecl, or to provide i lass reverve, i) the requirement for morgigo
insurance ends in aceardance with any wrilien ugreoiment holween Borrowor and Leader ov applicablo law,

9, Inspection, Lender or its agent may make ressonable enlrles upon und inspections of the Property. Lender shull give
Borrowor notice al the tme of or prior to an inspection specifying rensonablo cause for the inspection.

10, Condemantion, The proceeds of any switrd or cliim for dumages, direet or congequential, in connection with any
candomnation or other laking of any part of tho Property, or for conveyance in lieu of condemualion, are hereby ussigned and
shall be puid to Lapder,

In the event of wiatal taking of the Property, the procecds shall be applied to the swms secured by this Security lnstrument,
whether or not then dus, with any excess paid to Borrower, In the event of w partial taking of the Property in which the fair
market value of the Propessy immedistoly belore the taking is equal to or greater than the ameunt of the sums secured by this
Seeurity Instrument iminedingty) before the taking, unless Borrower and Lender otherwise ngree in wriling, the sumd sceured by
this Security Instrument shult k6 radduced by the mmount of the proceeds multiplied by the lollowing fraction: (a) the toiul
aionsd ol tho aume securnd immedistely bofore the taking, divided by (i) the fair markel value of the Properly immedintely
before the king. Any babwnes shall be pakd to Borrower, Tn the event of o purtial taking of the Propasty in which the (air
mackel value of the Property hinmediately beiere the wking i less than the smonnt of the sums secured Immedintoly befure the
tking, unlosy Borrower tnd Lender otherwlse agise in writing or unless applicable lnw otherwive provides, the proceeds shnl)
be applied to the sums secured by this Security tngtiament whether or not the sums nre then due.

IF the Property is abundened by Borrower, orify fter natice by Leader to Borrawer that the condemnor offers to make an
award or setlle o claim for damages, Borrower fails o r2spond to Lender within 30 days after the dule the notice is given,
Lender is authorized to collect and apply the proceeds, at its spiion, either to restoration or repnir of the Property or 1o lhe sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Bocrower otherwise agree in writing., ray application of proceeds to principal shall not extend or
posipoue the due date of the monthly payments referred to in paragrazios 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Fortiearance By Lender Noi a Watvoc, Extension of the time for payment or modification
of amorlization of the sums secured by this Securily Instriment granted Ly Lander 1o any successor in interest of Borrower shall
aol operate 10 relense the liability of the original Borrower or Barrower's succrasurs in inlerest, Lender shall not be required to
commerice praceedings aginst any successor in interest or refuse (o extend tinis for payment or utherwise modify umoritzation
of the sums sectired by this Securily Instrument by resson of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shail not be & waiver of or precludo the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers. ‘The ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowcr, stbject lo the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and scveral, Any Borrower vnn-co-signs this Security
instrument but does not execute the Note: (n) is co-signing this Security Instrument only to morigsge; sranl and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligeied to pay the sums
secured by this Security Instrument; and (c) ngrees thal Lender and nny other Borrower may agree to extenc,-1nodify, forbeur or
mnke any uceommodations with rogard to the lerms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the foan secured by this Seeurity Instrument is subject to n inw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or te be colleeled in connection with the
Jorn exceed the permitted fimits, then: (a) any such lonn charge shell be reduced by the amount necessary o reduce the churge
to the permiited Jimit; and (b) any sums already colfected from Borrower which vxceeded permilted limits will be refunded to
Borrawer. Lender may choose lo make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without nny
prepiyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of anolher method, The notice shall be dirceted to the Property Address
or nny other nddress Borcowor designates by notice to Lender, Any notice to Lender shall be given by first class mail to

o) Se KRE
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[ondor's addrons stated horein or asy other addrows Lender dusignutes by notice (o Borrower, Any notice provided lor in thiy
Security Instrument shall be deemed 1o have been given lo Borrowor or Lender when given as provided in this paragraph.

15, Gaverning Law; Severability, 'This Sccurity [nstrument shall be govermed by federal law and the iaw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
confliets with npplicable Iaw, such conflict shull not affect other provisions of this Securty nsteument or the Nots which can be
ghvon offect withowt the conflicting provistan, "o this end tho provislonn of this Seenrly Distrument and the Note we deelired
lu be severablo,

16, Borrower's Copy. Borrowsr shull be glven une conformd copy of the Nolo and of thin Sceurity [nstrimpot,

17, ‘Feannfer of the Peoperty or  Benefielul Intevest In Barvower, 1 all or any past of the Properly o any inlorsst in I
bsold or tranafarend (or 16 bonefielsl Intorest In Borrower i seld or tmaforeod wd Borrowor 1o oot v amturl porser) withoul
Lendor's prior writion consent, Londer may, at s option, require fmmedinto pryment fn full of ubl sime necured by this
Seewrity Instrument, Howavor, (his optlon shall not be exerelied by Lendor 1 axerelso In prohibiled by fudoral faw am of the dale
of this Sceurity Instenment,

I Lender cxsrzisas this option, Lender shall give Borrower notice of aceoloration. The notiee shall provide w poriod of not
fess than 30 days frodm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 1f Besrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nimment without further notice or demand on Borrower.

18, Borrower's Right_iu Relnstate, If Borrower meets certain conditions, Borrower shall have tho right to have
enforcement of this Sccurity Instrament discontinued at any time prior to the enrlicr oft () 5 duyx (or such other period ns
applicable taw muy specify for eeiimintoment) bofore sale of the Property pursannt (o any power of sule contained in this
Security Instrumont; or (b) entry of n judgrinnt enforcing this Security fnstrument, Fhoso condiliony are that Borrowor: (n} pays
Lender all sums which then would bo due/under. this Security Instrument mid the Nete as if no aceelertion had occurred; (b)
cures any dofuult of any olher covenants or greoments; (¢) pays all exponsen incurred in enforcing this Security Instrianent,
ineluding, but not limited 1o, reasonable attarnoys” Fseu: and (d) tukes such nction wy Lender my reasorubly respuire 1o asstire
hat the Ton of thiv Secusity Insteument, Lender's rights i the Property and Borrowor's obligation 10 pry the nim seeurd by
this Security lnstewmont shall continus unchanged. Zijon rolustalement by Horrower, (his Security Inatrument gud the
abligations secured hereby shll remain fully effective u if 70 azceleration had occurred. However, this right lo reinstate shall
not apply in the case of neceleration under parngraph 17.

19, Sale of Note; Change of Loan Servieer, The Note-=¢4 partinl interest in the Note Ctogether with this Seeurity
[nstrument) may be soid one or more times without prior notice to Barrswer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nate and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrelated to & sale of the Note, Il thesex a change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with parngraph 14 above and auplicable lnw. ‘The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-mide. The notice will also contain nny other
informuation required by applicabls Jaw.

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use: disposal, storage, or release of uny
Huzardous Substances on or in the Property. Borrower shall not do, nor nlfow nnyore e's: to do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two sentences shall'zol annly to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are generally recogniz:d to be uppropriate to normal
residential uses nnd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil-or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. [ Borrower learns, or is notified by any governmental or regulaiory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take
all neeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ay toxic or hrzardous substances by (a
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radionctive muterials, As used in
this parngraph 20, "Eavironmental Law" meuns federn) laws and laws of Ihe jurisdiction where the Property is located that =

relate to health, safely or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
21. Accelerntion; Remedies, Lender shall give notice to Barrower prior 1o aceeleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

INlm'ﬁm ! :lw

@”-GR(IL} W502) Page 6 of & Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

apphlendite Inw provides otherwlse), The notlee shiatt speeify: () the defanlt; (B) the wetfon vequlved to eure the defualty
{¢) n date, not less Ui 30 days frons the date the notlee Is glven to Borrower, by which the default must he eured; and
() that Tellare o core e defuult on or hefore the dnte spectfied 1o the notlee may resull in aceeleration of the suma
seeured hy this Securlty Tustrument, Toreclosure by Judicind proceeding and sile of the Property, The notiee shadl further
inform Borvower of the eight fo relnstate after aecolormtion and the right fo nssert du the faecelosure proeeeding e
non-existence of o default or any atbor defense of Borrowser (o aceelortion nnd forectosure, 17 the defuall Is not eured on
or before the date speeitied in the aotiee, Lendee, at s aptlon, wny requive lomedlate payment I full of al seos
secured by this Seeurily Instrument wilhout Turther demand and may foreclose (his Sceurity Tnstrument by judiciat
proceeding, Lender shall be entitled to coliect ald expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums seeured by this Security Instrument, Lender shall releuse this Security Instrument
without chirge 1o Horrowor, Borrowor shall puy any recordution conts.

23, Walver of Homesloud, Borrower walves sll elght of homentsiul examption In the Property.

24, Riders 1o 20is Securlly instrument, 1T ooo or mose elders are exeetted by Borower il recorded Wogether with this
Security fustriment, Hio covonnnis mid ngrostionts of each such riddor sinll be tncarparmied inta and shal) mnend and supplement
the covenunis ane ogreosienta of this Seeurity Instrismont as 11 the rider(s} wore w parl of thiis Security lastrument,

[(”hcck nppiicihle box(ow)]

. ,_J Adjusiable Rute Rider kw. Condomisium Ridor l -4 Pamity Ridor
I.... Gracuated Paymont Ridoi .. Manned Unit Devolopenont Ridor Biweokly Payment Rider

tx] Batloon Rider Lz. Rute Improvement Rider ._,.| Second Bome Ritler
VA Rider L1 Other(s) fapectfy)

i tmy ru)
LULICH

By SIGN;G BELOW, Borrower accepts and ag'ers to the terms and cgvenants contained in this Security Instrument and

seuted by Borrower and recorded with'i,
/ ’6 0 Q“N\}/ (Seal)

r’artin J. O'Grady \ “Hurrower

7%‘”” } fe ")U Wﬂj P (Seal)

Ka.th lean (A, D!Q0rady -Borrower

(Seal) (Seal)

-Borrower

-Borrower

AR 116 = ¥ e , 4 Notary Public in and for said county/ani stale do hereby certify

STATE OﬁILLINOIS Cook 4 County ss:
that Martm J. O'Crady and Kathleen A, O'Gmady, husband and wife

\ purqmmlly knawn (o me to be the same persan(y) whoso namefs)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the snid instrument ns their froe and vo!ug\ry Ret, fonhe uses und purposcs therein set farth < U‘
Given under my hand and officinl seal, this 11th day of ¥ y 1995
n
My Comumission Expiress  § s, v / )‘Za Lol /j (/X ({( A<
uOFF’c’AL s " 3 Notary Pulilie
EICl Mm
oy Publs, Stae o Minly
¥ Comnission Expirey 7/26/9g

@ BR(ILI w0z Pmebots  Form 3014 9/90
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11th dny of May , 1998 .
weiel i dncarparatad Jnle and shald bs desmad to amend and supplement the Martgage, Dewd of Trast or Deed to
Seeure Debt (the "Securlly Inslrument*) of the sumo dalo given by the undersigned (the “Borrower") 1o wectire the
Borrower's Nole to Unlon Faderal Savinga bank of Tndianapolin

(the "Lender”) ~F the same date nnd covering the property described in the Security [nstrument and located al:

416 North Wills Stresb, Mount Prospect, Illinois 60056

[Property Adidecus|

The interest rate stated on'the Mote is called the "Note Rate,* The duts of the Note is calied the "Nole Date,”
! understand the Lender may transfor tha Note, Security Instrument and this Rider, The Lender or anyone who
takes the Note, the Securlly [natrument and this Rider by transfer and who is entitled to receive payments under

the Wote is called the "Noto Holder,”

ADDITIONAL COVENANTS, In sddiiion to the covenants and agreemenls in the Security Instriment,
Borrower and Lender further covenant and agree 4 fcllows (despite anything 1o the contrary contained in the

Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note und Security Instrumedt (e "Mnturity Date"), | will be able to oblain o
new loan ("New Loan®) with o new Maturity Date of June 1,.29258 , and with an
intorest rate cqual to the "New Note Rate” determined in nccordance with Section 3 below il all the conditions
provided in Sections 2 and 5 below sre met (the "Conditionn} Refinancing Option”). I thase conditions ure not
met, | understand that the Note Holder is under no obligation to refinance ti modify the Nole, or to extend the
Maturity Date, and that 1 will have to repay the Nole from my own resources o5-find a lender willing to lend me

the money to repuy the Note,

2, CONDITIONS TO OPTION

17 | wanl to exercise the Conditional Refinnncing Option at maturity, certain conditivis 2imst be met us of the
Muturity Date. These conditions are: (1) 1 must still be the owner and occupant of the propeity subject to the
Security Instrument (the "Property"); (2) 1 must be current in my monthiy psyments and canncy have been more
than 30 days late on any of the 12 scheduled monthly payments immedintely preceding the Matiricy. Date; (3) no
licn agninst the Property (except for taxes and specinl assessments nol yet due and puyable) other thian that of the
Security [ostrument may exist; (4) the New Nole Rate cannot be more than 5 percentage points sbove the Note
Rute; and (5) I must make o written request (o the Note Holder as provided in Seetion § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be n fixed rate of interest equal to the Federal Nationnl Mortpage Association’s

required net yield for 30-year fixed rate mortgages subject to a 60-dny mandatory delivery conunitment, plus

MILTISTATE BALLOON RIDER - Singla Family - Fannle Maa Unlform Inatrument Form 3180 12/89
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one-half of one percentage polnt (0.5%), rownded to the nonrost ons-elghth of one percentage point (0.125%) (the
"Now Nots Rate"). The required nel yiold shall bo the applicable noet yleld in offect on the date und time of dny
that the Note Holder recoives notico of my election to exercise the Conditional Refinnncing Option, If this
required nel yield is not avilable, the Note Holder will determine the New Note Rate by using comparable
informalion,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as caleulnted in Section 3 above s not groater than § percenlage points above
the Note Rate s afl olher conditions required in Seetion 2 nbove ure sntlslied, the Note Holder will delermine
the amonat_of tho monthly paymont that will be sufficient to ropay In full (w) the unpuid principal, plu (k)
acermed Yt vnpuid intorest, plus (e} wll othor auwmw | will vwo undor the Noto amcl Seeurity lnatrument on the
Matueity Dats {ussunsing my monthly payments then ars currenl, a8 required undor Section 2 above), over the
lorms of the N(w Note ut the New Noto Ruto it equal monthly prymonts, ‘Fhio result of thin ealeulation will bo the
*amount of my new edneipal and intoreal pnyment overy month until tho New Nole is fully puid.

5, EXERCISING THE CUNDITIONAL REFINANCING OPTION

‘The Note Holdler wil' wotify me nt least 60 calendar duys in advance of the Maturity Dule nnd advise me of
the principal, acerued but unpxid)interest, and all other sums | expected (o owe on the Maturity Date. The
Note Holder also will advise mebat [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met, The Note Hulde: will provide my payment record information, together with the name,
title and address of the person represeating-the Note Holder that | must notify in order to exercise the Conditional
Refinancing Oplion. F | meet the conditinpe of Section 2 abave, | may exercise the Conditional Refinancing
Oplien by notifying the Note Holder no futer ami 45 culendar days prior to the Maturity Date. The Note Holder
will caleulnte the lixed New Note Rate based upon the Federn! Nationsl Mortgnge Associnlion’s applicable
published required net yield in effect on the dute wd Lite of day notification is received by the Note Holder and
ns caleulnted in Section 3 above. | will then have 52 caiondar days to provide the Note Holder with acceplable

proof of my required ownership, occupancy and propesty Yen status, Before the Muturity Date the Note Holder
will advise me of the new interest rate (the New Note Rawe), rew monthly payment amount and a dute, time and
place at which I must appear to sign any documents required 20 Zomplete the required refinancing. | understand
thie Note Holder will charge me a $250.00 processing fee and the casts associnted with updating the title insurance

policy, il any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms ard.rovenants contained in this Balloon

Rider.
ﬂf S Qe T s

Maztin J. O'Grady' ~Borrawor
%lw’ww A, Dlhadiy o (Seal)

Kathleen A. O'Grady -Horrawer

(Seal)

~Barrawer

{Seal)
... ~Burrower
{Sign Original Cnly}

Page 2 6t 2 Form 3180 12/89
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