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MINAMERICA MORTGAGE CORPORATION
1418 GOVERNORS HIRGIIWAY, SUFFYE, W0 . DEFT-1I $35,00

MATTESON, HALTNIES 60440
9530k . THZ222 TRAN 023% 06/04/9% 09148100
"365~13 MO A VF #—98-34%213
. COOK COUNTY RECGROER

FHA MORTGAQGE

#HA CASE NO,

STATE OF ILLINCLY
LAl /ah0h0]

This Mertgage ("Secuelty L esnent”) Iy ghven on JUNL W Py

The Mortgagor is HAFALL CORTREAL R T O SENORTHA CONTRERAS AND JUSE CONTRERNS. MARRTLEY 10 MARTA (107

CONTRERAS

whose ndldress iy G210 nou i AYLHBEL L ENIrAGD T bl

(*Borrower™, This Sceurity Instrument is given to MU AMERICA MORTOACGE CORPORATION which i

organized and existing under the daws of THE STATE GILLINOIS, and whose addrews ia 21141 5.
GOVERNORS HICHIWAY, SUITE 100 MATTESON, 1L 60443, ("Lender”),

Borrower owes Lender the peincipal s of SEVEHTY HIRE AH0HSAND RIND HUNDRED TETY DO ARY

Dallars (U853 Pouhnon ).
This debt is evidenced by Borrower's tote died the sume date as this Sectinty Tieteamont (*Nute* ), which

provides for monthly puyments, with the (8 debt, 1 not paki eartler, due and payabiean Juty 1.
CThis Security Instrament secures o Lender: (a) the repaymenafte debt evidenced by the

Note, with laterest, wndd bl renewals, extensions and medificatfons; (h) the payment eCabodser sams, with
interest, wstvanced under paragraph 6 to protect the securtty of tis Seeurhy Tnstrament; ap fo) the performmice
of Horrower's covenants and agreements under this Security lustsussient snd the Note. PorGhisjurpose,
Borrower does hereby mortgage, grant and uﬁuwciy t Lender the foltowing described property docaled in
Oy Caiaty, Hiinols:
* Rc. (=,
Py Lo (v -

LOT A1 AND 42 TGP TRE NORIH /72y TN RLOCK 17, I XKMARRX SECOND ADDCTFON
10 S0UTH CHICAGO A SUBDIYEISTON OF Tt SOUTHWEST FRACITONAL 174 QF SECTIOR Y,
CROUTH OF Lie (NOUAN BOUNDARY LINE) TH FOWHSHIT 3/ HORDH RANGE Yh EAST O
PHE SHERD PRINCIPAL MURIDTAN, TN €OGE COUNTY, TULINOLS,
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which hay the address of 071y SoUtH AYENUL CHNCAG
(Street) (City)
lltinois GOb 1Y ("Praperty Address®);
(Zip Coudle)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all caserents, rights,
appurtenances, repts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the propesty. Al replacements and ndditions shall also be covered by this Security
lastrument. AN of the foregoing is referred o in this Security Insinanent as the "Propenty.”

BORROWER COVENANTS that Borrawer is tawfuly seized of the estule hereby conveyed and las the right to
mortgage, grant and convey the Property and that the Property 18 unencumbered, except {ur encumbrances of
record. Borrower warrants seid will defend generally the title to the Property agninst all elaims and desminnds,

subject o any encumbrances of record.

1, Payment of principal, Interest und [ute Charge.
Barrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and Late charges due

under the Nole,

2. Monthly Payzacsis of ‘Tuxes, Insurunce wnd Other Chirges,
Borrower shall inclucsincach monthly payment, wgether with the principal sl interest us set Torth in the Note ud
any lute chinrges, a sund for £z taxes and special aasessments levied or (o be levied agninst the Property, (b)
feaschold payments of ground renes on the Property, amd (¢} premiums for insurance required by paragraph 4. 1n
any year in which the Lender tuat pay & mortgage insurance premiam to the Secretary of Housing and Urban
Development ("Secretary ™), or inany year in which such preminm would have been required it Lender still held the
Security Instrument, eact tnonthly prvizont shadl also incluae either: (1) a sum for the annual mortgage insuratice
premium to be paid by Leader W the Secreiary, or (1) a monthly charge instead of o mortgage insurance premimm if
this Security fustrument is held by the Secretsiys in a reasonable smount o be determined by the Secretary. Exeep)
for the monthly chirge by the Secretry, theie items are called Escrow (tems™ and die sumy praid o Leder are

called "Hscrow Punds.”

Lender may, at any time, cottect and hold amounta iz fscrow frems dn an aggregate amount not t exgeed the
maxiorum amount it may be required for Borrower s ercrewenceotit utdor the Real lntate Sentlement Procedures
Act of 1974, 12 U.S.C. & 2601 ¢t seq. and implementing cegutfutions, 24 CPR Part 3500, as they may be amiended
from time W Hine ("RESPA®), except that the cushion or reseeie certaltted by RESFA for unanticipnied disburseiments
or dishursements before the Horrower's payments are avadtahic ideaccount may not he bused o wmounts dug for

the mongage insurance premiim,

11 the amuants held by Lender for Fscrow Items exceed the amounts eesiitied to be held by RESPA, Tender sl
denl with the excesy lunds as required by RESPA 1 the mmomis of funds held by, Lender atany thme are nol
sufficient 1 puy the Excrow lems whet due, Lender may sotily the Borrower and réquire Borrower t make op thie

shortage ur deflciency as permitted by RESPA.

The Escruw Funds are pledged as mlditionsd security for nll suma secured by thin Secasitydunteument. I Bortower
tenders w Lender the fall puyment of sl such sums, Borrower's nceount shall e credited witi the balanee remaining
for off instattment iems (a), (b, and (o) amd any mortgage msueaneo premviuns instadhment i Lesder hiw pol
become ohligated tw pay 1o the Secretary, and Lender shall pmmpnf refund uny excess funds o Jorrower,
Immediately prior to a foreclosure sale of the Property or ity acquisition by Lender, Boreower's accizapsinil be
credited with any batance remaining for wlt installments for tems (), (b}, and (c).

X, Application of Puymenty,
AUl Payimems under paragraphs 1 o 2 shall be applied by Lender s follows;

FIRST, 10 the morigage insurance prremium o be paid by Lender 1 the Secretary or 1o the monthiy charge by the
Seeretary instend of the montlty mortgage nsurance premium, unless Borrower pald the entire mor(gage tisarattce
premium when this Securlty tnstrwment was vigned;

SHCOND, to any texes, spectal assessient, leasehold payments or grownd rents, il fee, ood and other huzind
jnsurance premiums, ny required;

THIRD, o interest due undet the Note:

FOURTH, to amoniziion of the principul of the Note;

FUCTHL, to e charges due under the Nute.
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4, Five, Flood nnd Other Hazard Invurance,
Horrowes shidd bssore atd improvements on the Property, whether now inexistence or silbgequontly ervcted, ngoisl any
hasards, caspalties, and contingencies, including Hire, for which bender requires Tosurance, This insurance shall be
malatained in the amounts and for the periods that Lender requires, Borrowee shiadl adso Snsure all improveinents on the
Property, whether now in existence or subsequently erected, agninat loss by Roada to the extent requived the Secretary.
AN insurince shall be carricd with companies approved by Lewder, The insurance policies and any renewals shall be
held by Lender and shat) inchics loss payabic cimses in Tavor of, s I n form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss il not mode
prompily by Bogrower. Bach insurance company concerned iy hereby suthortzed and direcied to make payment for
such loss directly o Lender, instend of o Boreower and 1o Lender juintly, Al or any part of the insurance proceeds
may be applied by Lender, at its option, cither (u) to the reduction of the indebtedness under the Note and tis Seenrity
Insteument, first to any delinguent amounts applicd in the order in Paragraph 3, and then to peepayment of principnl, or
{by 10 the restoration or repair of the dnmaged property. Any application of the proceeds to the principal shall not
extend or postponc the due date of the monthly payments which are referred (o in Paragraph 2, or chinge the amount
of such payments. Any excess insurance proceeds ovee an amount reguired to pay all outstanding indebtedness under
the Note and this Sccurity Instrument shall be paid to the entity legaily entitled thereto.

In the event of forcziosure of this Security Tustrument or other teans(er of title to e Property that extinguishes the
indebtedness, all right, ptte and interest of Borrower in and to insurnnee palicies in force shall pass to the puechuser.

8, Preservation and Malienance of the Property, Leascholils,
Borrower shatl aot commit waete z¢ destroy, damage or substantislly change the Property or allow the Property to
deteriorate, reasonable wear and tesr sxcepted.  Lender may inspeet the property if the property is vacant ot
abandoned or the loan is in default. cnder may take reasonable action to protect and preserve such vicant oy
abundoned property. 1t this Security tnstzipent is on a leaschold, Borrower shall comply with the provisions of the
lease. 1§ Borrower acquires fee tithe 10 the Property, the leaschold and fee title shull not be merged unless Lender

agrees {0 the merger 1 writing.

6, Charges to Burrower und Protection of Leader’s Rlghts in the Property.
Borrower shall pay all governmental ar municipal chirges, 7ines and imposhtions that are not included in Parageaph 2,
Borrower shull pay these obligations on time directly to iizentity which is owed the payment. I fuilure to pny would
adversely affect Lender's interest in the Property, upon Lende!s sequest Borrower shall prompily furnish to Lender
receipts evidencing these payments.

1f Borrower fails to make these payments or the payments requices by Parageaph 2, or {aifs to perform any other
covenants and agreements contained in this Security Instrument, or (ezeds o degal proceeding that may signiticanly
affecy lender's rights inthe Property ¢such as a proceeding in bankrupicy,«cr condemnition or to enforee Jaws or
regulations), then Lender may do and pay whatever is necessary to prolectihs value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and pthor items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additianai debt of Borrower and be seeured
by this Security Instrument. These amounts shail bear interest from the date of dishusszment, at the Nose rate, and at

the option of Lender, shati be immediately due and payable.

7. Condemnation,
‘The proceeds of any award or claim for dumages, direct or consequential, in connection with any coidemeation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hiereby ustign.d.and shult be R
paid to Lender to the extent of the full amount of the indebtedness tht remains unpaid under the Note radnis
Sceurity tnstrument. Lender shati apply such proceeds to the reduction of the indebtedness under the Note ol this
Security Instrument, first o any delinguent amounts applied in the order provided in Paragraph 3, and then te
prepayment af principal. Any application of the procreds to the principal shall not extend or postpone the due die of
the tmonthly payments, which are referecd to in Parageaph 2, or chango the amount of such payienis. Any ¢xcess
proceeds over an amount required to pay all eutstanding indebtedness under the Note ind this Security Instrumen

shall shall be paid to the eniity legally entitled thereto.

8. Fees, -
Lender may collect fees and charges authorized by the Secretary, E:
-

9. Grounds lor Acceleratlon of Debt, (-
'

(a) Default, -

L

Lender may, except 4s limited by regulmions issued by the Seerelary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrament if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next manthly payment, or

Page 1f d
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(1) Borrower delunbs by tailing, for o period of thiety dags, 16 perform sy other uhllunllult'h comtabned in i
Security Insirument.

(b Sule Without Credit Approval.
Lender shalt, if permitted by applicable lew il with e prior approval of the Secretary, requiro immediate payment

tn fudl of al) the s secured by thia Secuedty Instrument 11

(i) Ali or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(b ‘The Property Iy not vecupied by the purchaser or geaniee i hivor her primary resldence, or the purchuser
or graatee oes sa accupy the propeaty but his or ber eredin him not been approved in neeordance with the
recuirements of the Secretury,

{¢) No Walver,
iT citcumstances aecur that would pennit Lender to require immediate payment in ull, but Lender doex not reqguire

such paymersiz, Vender does not wiskve its rights with respect to subwequent eveims,

A

(i) Regulations <0 LD Seeretary.,

{n many circumstancessegulations Issued by the Secretary will it Lender's vights, In the case of paytnent
defaults, to require imnieaiat payment in full and foreclose if not pald. This Security Tnmtrument does nol aulhorlze
neeeleration of foreclosure1f 2iaf permitted by regulations of the Secretary

10, Relnstalement,

Borrower has o right (o he reiostuted [FLenderay required immediate payment in full because of Borrowers's [ailure
to pay an amount due under the Note or this Secudty Insteument. This righ up[)llca cven aftor forccloaure proceedings
ire instituted, To reinstate the Security Instrumeat, Borrower shalf tendor in a fany swim all seounts reculeed (o bring
Burrower's account current including, to the exten 2iey are obligations of Borrower under this Securlly Instrument,
foreclosure costs and reasongble and customiry attorney” e fees aml expenses properly avsectated with the

foreclosure proceeding.  Upon reinstatement by Borrower, this Securily [nmtrument and the obligations that it securey
shal) remain in effect as if Lender had not reguiced immedidie pryment in full, However, lender is not required to
peemit reinstatement if: (1) Lender his accepted reinstatemeni-afics the commencement of fureclosure proceedings
within twe yoars immedintely preceeding the commencement o earrent foreclosure proceeding, (i) reinstmenent
will preclude foreclosure on different grounds in the future, or (i) elustatement will adversely affeet the priority of the

ten created by this Security [nstrument,

11, Borrower Mot Released; Forbearunce By Lender Not o Walver,
Extension uf the time of payment or moditication of gmortization of the siau seourad by (his Securhly Insirument
granted by Lender to any successor in interest of Burrower shall not operate to reledse.be linbility of the orighnl
Borrawer or Borrower's successor in interest, Lender shatl not be required to commence sroceedings against any
successor in interest or refuse e extend time for payment or otherwise modify amortizaticn of the sums sccured by
this Security Instrument by reason of any demand made by the eriginal Borrower or Borrowar’s successors in inleres!,
Any farbearance by Lender in cxercising any right or remedy shail not be i wolver of or preclude die exercise of any

tight or remedy.

12, Successors and Asslgns Bound; Joint and Several Linbillty; Co-Signers,

The covenants and agrecments of this Security Instrument shall bind and benefit the suceessors and assigns or

Lender and Borrower, subject (o the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joirt

and several. Any Borrower who co-signs this Security Instrument but does not execute the Note; (a) is co-signing this

Security [nstrument only to mortgage, grant &nd convey that Borrower's intercst in the Property under the terms of this
Security fnstrument; (b is not personally obligated to pay the sums secored by this Security Instrument; and {¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regaed

to the term of this Security Instrument or the Note without that Borrower's consent,

13, Notices,

Any notice to Borrower pravided for it this Security Instrument shatl be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method.  The notlce shall be directed to the Property Adidriss
or any other address Borrower designates by nolice to Lemder. Any notice ta Lender shall be given by first cluss mail
to Lender's address stated herein or any address Lender designates by notlee to Borrower. Any notice pravided for in
this Security Instrument shalt be decmed to have been given to Borrower or Lender wlien given as provided in this

paragraph.

Page dof 8




UNOFFICIAL COPY



14, Governlng Law; Severnbllity ! ' i '
This Security fnmnunent shall be governed by Federal law and the law of the jurisdictton in which the Property is

Jocated. In the event that any provision or clause of this Securlty Instrument or the Note conflicts with applicable law,
such conflict shall not altect other provisions of this Security Instrument and the Note nre dectared 10 be severable,

15, Dorrower's Copy.
Borrower shall be given one conformed cupy of this Seeurity Instniment,

16, Assignment of Rents,

Horrower unconditionally assigns and transfers o Lender udl the rents and revenues of the Property. Borruwer
suthorizes Lemler or Eender's agenty to colleer the renty and revenues amd herehy dlrects each tenant of the Propoity

to pray the rents 1o Lender or Lendee's sgents. However, prior to Lender's notiee to Horrower of Horrower's breich of
any covenanl or agrecinent i the Sceurity tstrument, Boriower shall collect and receive all ront snd revenues of the
Property s trustee for the benefitof Lender and Borrower, This nssignment of rents constitutes i absoluie
pssigeirment ad not 2 wsslgnient Toe sddivionnd security ooly.

I Lemder gives aptice of hreach to Borrower: () wl rents recotved by Harrower sbul] be hold By Borrawer as trustee
for benefit of Lender udly. o he applied to the sums secured by the Security Instrument: () Lender shatl be entitled 1o
collect amd recelve all of Pie reaty of the Propenty; and (6) eacl tenant of the Property shall pay al) rents due wd
unpatd to Lender or Lender 8agnt on Lender's wrktien demand e the tenant,

Borrower has tot executed any e wssignment of the rents wicd by vot and will not pertorm any act thit wonld
prevent Lender from exercising itviights nader this purageaph 16.

Lender ahill nat be required to enter upon,aake control of or malntain the Property before ar after glving nodee of
hreach o Borrower. However, Lender or o judicially appolsied receiver may do xo at any tme there is a breach. Any
application of rents shall not cure or waive any Gefant or invalidwe rny other right ar remedy of Lender, "This
assigninent of rents of the Property shall terminnte wosi the debt secured by the Security Insirument in paid T full,

NON-UNIFORM COVENANTY. Borrower and Lender further covenant amd agree ns follows:

17. Fureclosure Procedure, 1F Lender veeubes intinedinio paytie 2o futl under paogeaph 9, Lender may foreclose
this Security Tnstrument by judielal procesding, and any renedies provided in this
paragraph 17, aneluding, but nod Bamitec 0, reasonable atorneys® tees ad costs af tile

evidence,

I8, Relense,  Upon payment of all sums secured by thds Security lostrument, Sonter shinll relense thls Security
Instrument without charge 1o Borrower. Borrower shall pay nny reccrtition costs.

19, Walver of Homestend, Borrower waives w2l right of homestead exemption in the Prozerty,

Borrower agrees that should this Security Instrument and the note seeured thereby not be eligible fer imurance under
the National Housing Act within NINETY DAYS from the dite hereof, Lender may, a its option wia sotrlthalanding
anything in Puragraph 9, require immedinte payment in futd of alt sumy seeured by (his Securlty Instrumeat- A writlen
statement of any nuthorized agent of the Secretury duted subsequent to NINETY DAYS from the date herees, veelining
to insure this Security Instrument and the gote secured thereby, shiall be deomed conclualve proof of such fneilgi lity.
Nothwithstanding the foregoing, this option may not he exercised by Lender when tho unavallability of insusance b
solely due to Lender’s fadlure o remit o mortgage insuranee premiom o the Seeretury,

Riders to this Security Instrament, 11 one ur tmare riders are exceuted by Borrower and recorded together

A , ‘ ta

with this Security Instrument, the covenants of each rider shall be incovporated into and shait amend and supplement t}‘
the cevenants and agreements of this Sccurity Inatrument an il the ridor(s)} were In a part of thiy Securlty Instrument, e
[Cheek npplicable box(es)). >
|} condominium Rider [ Adjustable Rate Rider l | Growing liguity Rider p“,

L.

[ , Planned Unit Development Rider [ ‘ Gradunted Payment Rider f l Other BHA Due-On-Sute Rider

ge Yo 0
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HY SIONING BELOW, Burrower secepls and ngrees (o the rerma‘contalind liv this Sepurity Insthwment sl in any
rider(s) exceuted by Borrower and recarded with i,

Witness: 5 -
.W( {}' ﬂI\‘?}/ﬂ ﬁ@/ﬂd _ fﬁfﬁﬁ)%’f’?’ﬁ'f (Senl)

fAEAEYL CONTRERAS Horrower

20050 CONTRERAY Borrower

' Abrin.. . (& fL;.?—r.Jyt.'CV . (Seal
%I’ﬁfﬂ[ Na(t rﬁlxﬁ'rm-:m@ a {GNING S'!{'.’.I'ILY Ilnrrmgcr
TO WAIVE HBOMESTEAD RIGHTS

Ly X (ks J _ (Seal)
f ' ALSVANGA ) Borrower

1
(. 1
STATE OF ILLINOIS, Lok J‘ 6' ounly s

[, THE UNDERSIGNED | a Moy Public in and for said county et state, do hereby centify thit

Rafaed Cuntroras, Mareted Lo Sonor g Comtierds amd doe Contreras, » personally knowin to me

Mareimd to Marte Lrge Contreeas

0 be the sanse perrons) whose name(s) At subscriv i o the foregoing Instrument, appenred hefore me thin
day in person, and acknowledged that  THEY  signed and deliversd tie sndd instramient as Inrls
free and voluntary act, for the uses and purposcs therein set forth,

Ciiven under my hand and official senl, this 571 day of JUNE

My Commission expires:

This instrument was prepared by: _ *'\,' ALY R 40

It T
gt LRI TRRIRR H TR
Mar Y Yarntko FRRTG st [ spine, ATy ,
P4

MID-AMERICA MORTGAGE CORPORATION < - s vrwrents
20141 8. Governars Highway, Ste 300, Matteson, 11, 60443
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PHA Case Ne. FAal Juaohad

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made thly - bt doyof Junre ‘
199% , and is incorpornted into and shalt be deewed o amend and supplement the Morgage.

Deed of Trust or Security Deed ("Security Instrument”) of the same dato glven by the undersigned
(*Borrower”) to secure Borrower's Note (*Nowe*) o MID-AMERICA MORTGAGE CORPORATION

(the "Lender®) of the same tnte and covering the property deseribed i the Sceurity Instrament and
located ag:

GPY0 N aath Avenae JoChicayn b 60BHTT
{Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TUE
DORROWER MUST PATC.

ADDITIONAL COVENANTS. [n rdaition to the covenants snd agreements mado in the Scewrily
Insteumient, Dorrower md Lender urther covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMUANT CHANGES
{A) Chunge Dute

The interest rate miy chistge onthe flest day of - (0 ober 1996 wnd o
that <y of each succeeding year. "Change Date” weans cacd date on which the interest rate
vould change.

(B) The Index

Begianing with the fest Change Date, the Interest rte wiil be based onan tndex. "index” means
the weekly average yield on United States Treasury Securities pdjusted ie a coavtant maturity of
one year, as made avatlable by the Federal Reserve Board, "Current Index”™ taeans the most recent
Index Tigure available 30 days before the Chimge Date, {f the Index (ns defincd conve) is no tonger
available, Lender will use as a new Index any index prescribed by the Secreiary a8 “efiped in
patagraph 7(B)}. Lender will glve Rorrower notice of the new Index,

{C) Culculation of Interest Rate Chunges
Refore cach Change Date, Lender will ealeulate a new intecest rate by adding a margin of

'won and Thwree J QQuarters ( 2.75¢0 %5
io the Current Index and rounding the sum to the nearest one-gighth of ane percentage paint
(0.125%). Subjeet to the limits stated in paragraph 5(1) of this Note, this rounded amount will be
the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrense by more than one percentage point {1.0%) on
any single Change Date. The interest rate wil! never be more than {ive percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note,

FHA Multistate ARM Rider - 2/94 Page | of 2
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(K) Calculntion of Puyment Chinge

11 the interest rate changes on a Change Dime, Tender wilh ealeuinte the nmoum of momhly
puyment of principal and inerest which would be necessary to repay the unpald principal balanee
in full at the maturity date at the new mierest rate through substantially equal payments. [ making
such caleutation, Lender will use the unpatt! principul balinee which would be owed on the Chiange
Date if there had been no defuult in payment on the Note, reduced by the amount ol any
prepayiients 1o pringipal. ‘The result of this coleulation will be the amount af the new monihly
payment of principal and interest,

{1 Notice of Changes

Lender witl pive notice to Horrower of any chunge in the dnterest rate and monthly payiment
amount, The notiee must be given at feast 28 days befure the new monthly pay ment amount Is
due, st must seraoith () the date of the natice, (51 the Change Date, (I the old nterest rate, (Iv)
the new interest rie 1) the new monthly payment nimonat, (vi) the Cuarrent hidex and the date i
way published, (vH) e aethost of ealeulning the chinge in mombly pryment amount, and (vili)
any other information whict-may be cequired by law from time 1o time.

{Ce) Effectlve Dule of Chang:s

A new Interest rte caleulnted b4 necordance with parsgraphia $(C) and (1) of this Note will
become effective on the Change Diie Borrower shald make a payment in the new mionthly ssoun
beginning on the first payment date whict oczurs ug feast 25 duys after Lender las given Borrower
the notice of changes required by puragrioh SC6y of this Note., Borrower shall have no obligation to
pay any merease in the monthly payment aniowe caleaiated in aceontance with paragraph S(E) of
this Note for any payment dute oceuring fess than 23 days after Lerder has glven the required
notice, 1 the monthly payment minount ealeulatedaraceordance with parngraph 5(14) ull this Note
decrensed, but Lender failed to give timety notice ol theicerease and Borrower made any monthly
payment amounts exceeding she payment amount whick should have been stated in w timely
notice, then Borrower has the option to either () demand e raurn o Borrower of any excess
payraent, with inferest thereon at the Note rile (o rate equal foche finerest rte which should hive
heen stuted in o timely notice), or (i) request that any excess pa.{mm 1, with interest thereon at the
Note rate, be applied e payment of principal. Lender's oblgnton 2 raturn any excess pymen
with [nterest uti demamd 18 not sssiginble even I iis Note is itherwinesastgned bofore the doinnm

for return is made.

BY SIGNING BELOW, Borrower aceepts and agrees to the (erow and covenaia contalned in
this Adjustable Rate Rider,

W i(’# ¢'e I / N AR 4 (Yeal) (C,}Au{)p C.(S/ Yl ‘K:[;{rce:f-::

Ratac! fonlreras Honower Jose Contreris Notrower

Co8edl) o e (Sl
Jreawer dirwet
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